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I  At  The  Lookout  | 

WAR  PRODUCTION 
LAGS  AS  “GANGS” 
DISRUPT  UNITY 


MONTREAL.  FRIDAY,  JULY  9,  1943 


Privy  Council  Upholds  ’ 
Appeal  By  Abitibi  Co.| 


Steamships  May  Catch 
Up  On  Delayed  Opening 


-  I  As  the  navigation  season  moves  in- 

Irresponsible  Leaderships  of  j  to  high  gear,  Canada  steamships  Is- 


Minority  Groups  Becoming 
Increasingly  Serious 
Problem 

INFLATION  REAL  THREAT 

Worker  and  Coal  Supply 
Shortages  Grow  —  Further 


sues  have  been  firm  on  the  stock 
market.  Every  effort'  is  being  made 
to  utilize  available  freight  boats  to 
[maximum  efficiency  and  capacity, 
and  there  is  a  chance  that  comjjany 
will  be  able  to  make  up,  in  its  re- 
\.nues,  the  effects  of  late  start  this 
season. 


Decision  Apparently  Rules 
I  Out  Possibility  of 
j  Foreclosure  j 

Look  For  Renewed  Efforts 
To  Find  Basis  For  A 
Reorganization 


m  ^  u,  ‘  *  ®  company  ,  Decision  of  the  Privy  Council,  which 

able  to  make  up,  in  its  re-  ;  effect  blocks  auction  sale  of  the 

nues,  the  effects  of  late  start  this  .  assets  of  Abitibi  Power  *  Paper  Co.  i 

I  for  benefit  of  the  bondholders,  is  ex-  j 
Due  to  gasoline  rationing,  a  busy  j  pectcd  to  result  in  renewal  of  efforu.- 

season  is  anticipated  for  passenger  j  to  obtain  agreement  of  variou.s  .se-  I 


A.E.  AMES  &  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Tepants  Wlnnlp»«  Vaneauvar 
VIcterla  New  Yark  Lendan.  Eng. 


Dominion  Appraisal 
Company  Limited 

The  Authority  on  Physical 
Volues  in  Canada  from 
Coast  to  Coast. 

Equipped  to  carry  out  work  of 
any  mqgnitude  within  a  reason¬ 
able  space  of  time. 

MONTREAL 

University  Tower  Building. 
LA.  5623 

Heod  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5925 


HARVEST  MAY  NOT 
BE  FAR  SHORT  OF 
LAST  YEAR’S  PEAK 


Rocfrinfinno  lur  ;  to  ootain  agreement  ni  vanou.s  .se- 

Kestriclions  To  Combat  Dlf-  boats  on  the  Lakes.  On  Lower  St.  !  curity  holders  on  a  capital  rror- 
ficulties  Likely.  Lawrence,  passenger  services,  fears  ^  ganization  plan,  and  lifting  of  the 

-  about  enemy  submarines  have  Ics-  j  company  from  receivership. 

PRICE  CONTROL,  labor  prob-  ®^*7ed.  and  hotel  business  seems  like-  j  The  decision  of  the  bondholders  i 
ms  and  other  domestic  difficult.  !•''  ^  good— the  new  Tadoussac  is  ,  to  seek  foreclosure  sale  on  the  mart-  i 


lems  and  other  domestic  difficult-  i 

,  .  ■  >-u..  booked  up  for  a  month  ahead, 

tes  are  slowing  up  war  output  on _ 

this  continent,  and  have  become  a  AITTniTT 

m.a]or  thrc.ot  to  maintenance  of  l  r|f|rN|  |l||||'||| 

the  production  proc-am  on  fh-  *  VU  1 1  U  1 

home  front,  reports  now  coming'  If  A  V  DC  Uir'lJCD 
to  band  reveal.  The  coal  strikes!  Ifl/l  I  DEl  lUilllLllV 
which  have  slowed  up  operations  I  ___  . 
at  vital  .steel  plants,  and  .strike  tie-  THAN  FYPFfTFn 

.  UPS  at  other  key  production  ren-  *  Hnll  LAl  LI/ 1  DU 

ters,  Treating  bottlenecks,  bav'’  - 

been  important  contributing  fac-  April  Production  Well  Mair 
I  tors.  In  addition,  the  growing  tained  But  Future  Demand 

!  lark  of  discipline  in  industrial  To  Be  I^ess 

j  plants,  as  “slackers"  and  troubi''-  - 

j  makers  show  they  ran  “get  away  EARNINGS  RESTRICTED 

I  with  uncooperative  attitude,  and  _ _ 

I  incentive  to  loyal  and  sincere  ef-  Cement  production  figures,  jus 
!  forts  is  lessened,  is  having  a  seri-  issued,  suggest  possibility  that  Can 
j  oils  effect  on  productive  effici-  ®da  Cement  Co.  sales  this  .year  mat 

;  ciicv.  with  lowering  of  output  per  anticipated 

_ _  „  "  Output  of  cement  in  the  provinci 

worker,  generally. 


gage,  following  collapse  of  repeated 
efforts  to  obtain  agreement  on  ,a  re¬ 
organization  plan,  halted  all  further 
efforts  to  roach  a  settlement  among 
the  various  classes  of  security  hold¬ 
ers.  pending  outcome  of  battle  before 
the  courts  over  the  foreclosure  aetion. 

Litigation  Is  Closed 


IHAW  fcAmitU  AUVAmtU  KAIL; 

_  situation  appears  to  be  that  if  the  '  _  ! 

April  Production  Well  Main-  be'^^don^Through  agr^ment'^  on^*a  Infi'P3sed  Demand  for  Quality 
tained  But  Future  Demand  capital  reorganization  among  the  I  Product  Raises  Dollar  I 


tained  But  Future  Demand  capital  reorganization  among  the 
To  Rp  various  classes  of  securities. 

_  Since  la.'^t  efforts  were  made  to 

reach  a  settlement  among  holders  of 
EARNINGS  RESTRICTED  the  various  securities,  financial  posi- 

- -  tion  and  earning  power  of  Atitibi 

Cement  production  figures,  just  i  has  improved  considerably.  However, 


St.  Laurent  Spills  Political  Beans 
By  Raising  Race  And  Language  Issues 

The  Brilliant  Minister  of  Justice  Displays  Poli¬ 
tical  Ineptitude  to  the  Embarrassment  of  Mr. 
King  and  the  party— Inlerprovincial  Differences 
Now  Likely  to  Play  Bip  Part  in  Ontario  Election 

By  TEMPUS 


Ottawa.  —  Good  bye  Mr.  St.  Laurent.  Mr.  King  isn't  going  to  need 
you  rnuch  longer.  At  least  not  the  way  you  are  going  now'. 

Did  .you  ever  see  n  man  make  such  a  mess  of  thing.s  a.s  this  poli¬ 
tical  “Bane  in  the  Woods"  did  this  week?  It  was  a  “hull”  of  the  first 
magnitude,  and  that  it  should  have  been  made  by  the  brilliant  Kon. 
Louis  St.  Laurent,  .Minister  of  .luslicc.  only  goes  to  show  you  never  can 
tell.  It  was  the  sort  of  mistake  that  the  late  Ernest  Lapointe  would  rot 
have  made  even  at  the  tender  nge  of  five. 

It  may  well  he  the  turning  point  in  the  fortunes  of  .Mr.  King,  un'e.ss 
he  can  gel  some  of  that  quick-fi.N  patching  material  so  frequently  u.sed 
by  motorists  when  they  have  a  blowout,  and  the  virtue  of  which  is  that 
it  repairs  the  damage  quickly.  Mr.  King  has  had  to  send  out  in  a  rush 
for  the  quick-fi\  before,  hut  the  stuff  loses  its  strength  .sometimes,  and 
one  wonders  whether  it  will  hold  the  patch  in  place  this  t-me.  parttcu- 
larlK  a.s  it's  got  to  "be  such  a  big  patch. 

—  -  — if  Now  let  us  go  hack  and  put  the 

1  mrflirAO  n  a  I  r*0  l  together,  when  the  Hou.se 

AVKIlVIlIV  \AI  MX  opened,  Wilfrid  Lacroix,  i.ibcral 
MJULJlvJ  JnLLJ  I  of  sorts  from  Quebcc-Montmo 

—  .  _  I  rcncy,  asked  a  question  about  the 

CONTINUING  AT  ! 

,  I  little  group  of  politira!  irrecon- 

A  T\\/ A  UATTI?'  cllibles.  our  Krench  Canadian  Re- 

/kl/ T  ikBvLl/  IVxK  1 L  ^  publicans,  who  will  never  be 

I  happ.v  till  Ihc.v  have  some  sort  of 
‘  Eire  on  the  hanks  of  the  St.  Law- 
ncreased  Demand  for  Quality  I'^nce.  Astute  Mr.  King,  knowing 
Product  Raises  Dollar 

,  r  o  1  rrai  Mr.  Lacroix  a 

>  Alll6  of  Sales.  locJuro,  which  was  uarmly  np- 


EARNINGS  RESTRICTED 


Product  Raises  Dollar 
Value  of  Sales. 

U.S.  CHIEF  MARKET 


10c.  A  COPY,  $3.  A  YEAR 


JULY  PAYMENTS 
TO  SHOW  DROP 
OF  10  P.  CENT 


Dividends  For  Month  Estim¬ 
ated  at  $21.7.3(1.000,  down 
$2,750,000  from  Julv 

1942.  ’  , 

I  AGGREGATE  STILL  UP 

Total  for  First  7  Months 
Sliirhtly  .\head  of  Last  Year 
At  $1(i.‘L250.000  —  Brazil¬ 
ian  Big:  Factor 

j  Dividend  d  siributions  by  Canadian 
corporations  during  month  of  .Iiiiy 
will  snow  a  reduction  of  lOG-  as 
compared  \sith  paymcm.s  for  corre¬ 
sponding  month  of  last  year,  ac¬ 
cording  to  on  c.-timate  prepared  bv 
The  Financial  'limes.  K.stimatc  ir- 
based  on  declaration.^  so  far  announ¬ 
ced  and  on  past  dividend  records 
Total  di.'trihutions  for  current 
month  are  indicated  at  somewhere 
in  neighborhood  of  S'dt.T.'iO.nnn  which 
compares  witii  around  .SJT.oon.ono 
paid  nut  in  dividends  In  July  IPU 
i'his  suggests  a  drop  of  appro<:mat»l.v 
•^J.T.m.onn  in  tot'al  pa.vments  for 
month. 

Indicated  reduction  in  dividend 
distrihution.s  in  July  from  figure  for 
rorrespon.diitg  month  of  last  .'ear 
will  practically  wipe  out  a  modwa  * 
expansion  in  pasments  during  firs', 


plauded,  and  it  was  also  endorsed  |  half  f>f  If'l''''  compared  with  .sam« 
by  the  Progressive  Conservatives  |  period  la't  year.  I..stima  e.s  of  Pit® 


has  improved  considerably.  However,  Demand  for  production  of  Asbestos 
it  is  estimated  that  claims  of  the  Corp.  continues  to  tax  existing  facili- 


I  iiifcii  .Sl.afcs,  the  battle  between 


ada  Cement  Co.  sales  this  .year  may  bondholders  against  assets  of  the  '  tics,  with  chief  difficulty  being  found 

do  better  than  had  been  anticipated,  company  now  amount  to  .some  $50  j  in  meeting  demand  for  the  higher- 

Output  of  cement  in  the  province  millions,  despite  various  payments  price  long-fibre  asbestas.  As  .vet. 

.  ,  of  Quebec  in  May  totalled  320,662  made  in  reduction  of  “principal"  of  however,  no  steps  have  been  taken 

!  Even  more  serious  is  the  grow-  barrels,  which  was  down  only  mod-  the  mortgage  debt.  to  expand  present  facilities,  although 

I  ing  thre.it  to  efforts  to  control  erately’  from  the  May,  1942,  figure  Queen's  Park  In  Kev  Role  'his 

i  living  costs  and  nriers.  fn  the  of  422.323  barrels,  and  up  from  April  ,  ^  ....  '  direction  may  develop.  Ijec.luse  of  the 

output  of  175,958  barrels.  Cement  j  negotiations  among  the  se-  |  demand  for  the  long-  ; 

output  in  the  province  for  the  first '  holders,  the  Ontario  govern-  |  fj^re  grades  is  bccau.se  of  war  needs.  i 


,  u  ^  I  Queen's  Park  In  Key  Role 

of  422.323  barrels,  and  up  from  .^pril ;  _ 

output  of  175,958  barrels.  Cement!  In  any  negotiations  among  the  se- 


ui  M  I  uuipuL  in  me  pruvinue  lor  me  iirsL  ,  ‘  ,  .  ,  .  iiwn*  wi  ntt-u*.  ; 

Hoosrxrlt  Hnd  faim  b!or  rlr-  months  of  this  year  totalled  !  play  an  important  Because  of  the  increased  require-} 

nicnls  in  (.onyjress  over  the  plan  1.037.600  barrels  against  1.328,555  Ontario  eovernment  nients  for  the  better  grades  of  asbes- 

!  for  use  of  subsidies  for  key  livin,ik-  barrels  in  like  period  last  year.  blocked  enforcement  of  court  dollar  volume  of  sales  of  com-  j 

cost  items,  to  keep  down  wage  in-  In  the  annual  financial  statement  ordering  sale  of  the  com-  pany  continues  at  a  relatively  high  j 

crease  demands,  is  stilt  unsettled.  Canada  Cement  Co.  for  1942.  profits  are  brine  well! 


as  well  a.':  the  lo.val  Grits. 

Then  Mr.  King  h'asled  baek  at 
.lohn  Braeken,  and  when  he  I’p- 
ferred  to  Mr.  Bracken's  charges  of 
politieal  rowardice.  while  Mr 
Bracken  himself  had  not  risked 
his  political  life  in  any  seat,  the 
least  that  eould  be  said  wn.s  that 
the  pot  called  the  kettle  black. 
The  Liberals  ehose  to  give  it  a 
more  vigorous  interpretation,  and 
to  claim  that  it  was  prelly  close 
to  an  election  issue.  Mr.  King  is 
shopping  around  for  a  good  one. 
these  days,  but  it  has  to  be  a  real'y 


Financial  Times  for  init  al  6  months 
of  this  year  inditoied  aggregate  di,'- 
'  tributions  of  SI. '',8.. 50(1,000  as  com¬ 
pared  with  approximately  S1.7,',,5(71,- 
000.  suggesting  ,en  inercafe  for  the 
:  period  of  .S'.OOO.OOO  or  about  2. I’D, 

;  over  f.gure  for  f  rst  lia'f  of  10}.’. 
Addition  of  .Tuly  e.stimate.^  indicates 
aggregate  payments  for  first  7 

'  months  of  current  year  of  approx¬ 
imately  SIS.'’,. 250,000.  only  fraction 
'  ally  in  exc?.''s  of  the  j'.stimato  of 
about  Slk.'i.ooo.ooo  for  initial  7 

months  of  1012. 

:  Drop  in  .lul,'-  distributions  from 

last  \ear's  figure  i.s  more  than  ae- 


rrease  tlcm.onils  is  still  unsettled  Canada  Cement  Co.  for  1942,  oen.' s  n.-ssru.  o.v  «  ica  miowu  pj.pjj, 

Tl.r“nre«,wr;rn„n'-  President  Johnson  of  that  company  ««  ‘^e  Abitib.  Power  &  Paper  Co.  | 

The  pi essiiie  group  piiipoiting  p„dicted  1943  consumption  of  ce-  Moratorium  Ac,  first  voted  in  1941ithi.syear.aspir.fi 
fo  represeni  the  farmers  is  de-  xnent  in  Canada  would  decline  30  sub^icquently  reneiAed.  ‘'e  On- j  product 

manding  “fair”  prices,  which  per  cent  to  40  per  cent  from  1942.  tario  government  also  has  consider-  pj-fsent  indicatior 


I  manding  “fair”  prices,  which  ! 

higher  and  higher  prices  Cement  Us^  Declining  I  thmimh'7rs‘7ont^l  ”of '  wo^d-rTuMne  I 

I  A«T  VPAB’Q  PCAg  "■""'■"l-  ’"J  «  1>"  That  tendency  1,  lor  eemen.  u«  |  S  .4  .Mto  In  1»7  lees  t”? !  Qnrtje  , 

DfalJ  1  1  D/lill  Ij  1  DnlV  j  sot.  to  grow  progressively  less  as  year  |  wood  cut  that  can  make  operation  i  c  i  i  •  j  Braeken  sa 

I  TrrecnnncSKIn  IMomante  piogrcsscs  is  indicated  in  latest  con-  of  the  mills  profitable  or  ilnprofit-  I  overseas  Sales  Limited 

-  '  Ediemenis  struction  figures.  Construction  con-  able.  I  Almost  all  r>f  present  output  is  go-  j  Ken  sa.vs,  v 

Twn-(  birds  of  Crop  (o  Date  ;  Menace  War  Outcome  tracts  awarded  in  Canada  in  June,  at  The  Privy  Counciy  deciskw  allowed  ;  iuP  1”  the  United  States  where  much  I  on  Sunday 

Classed  as  Averase  One  With  InHershin  in  orcanireH  *20,478.700.  were  down  56.2  per  cent  the  decision  of  the  Abitibi  comp.any  of  the  asbestos  is  required  by  various  |  parish  hail. 

,i,'  A  «o  ..M  it^aoP'siup  m  organized  from  last  year.  Inasmuch  as  residen-  from  the  judgment  of  the  Ontario  military  services  for  war  equipment  |  ^ 

Inird  Heavy  minority  groups.  representing  tial  construction  showed  little  change.  Appellate  Court  and  Justice  Middle- I  or  machines,  and  wartime  construe-^  Well  iher 

-  both  f.qrmer  and  labor  elements,  the  decline  was  in  other  categories,  |  ton  who  directed  that  the  asset.s  of  |  tion  also  is  taking  considerable,  of  Mr.  Kinj 

ALBERTA  UNFCRTUNATF  showing  so  little  evidence  of  a  including  engineering  in  which  ce- |  the  Abitibi  company  should  be  sold  j  amount.  U.S.  purchases  of  South  j  rebuked  hii 

"  sense  of  responsibilitv  both  th'  important  use.  I  at  public  auction.  The  Privy  Council  I  African  asbestos  have  almost  been  ,  had  hit  at 

Sneriai  corrPsnnnH»nri.  I'niioyi  tiioiy-c  onyi  a..r  Reason  for  downward  trend  in  con-  j  also  directed  that  all  couri  costs,  in  |  rhminated.  due  to  shipping  condi- |  dicated  hy 

w,o,yinr  struction  Ls  the  fact  that  the  gov- |  the  Ontario  cour.s  as  well  as  before  I  lions.  The  same  factor-ship  short- |  singe  Conse 


this  year,  as  pi'ofit  margin  on  better 
quality  of  product  is  more  favorable 


tario  governineni  also  has  consider-  present  indications  point  to  no  im- 
able  influence  in  a  reorganizr.ion  sonant,  chance  in  earninc.a  from  the 


aoie  innuencc  in  a  icoigaaizi.ion  pp-tant  change  in  earnings  from  the 
through  its  control  of  wood-cutting  !  *1^3  3  ..^are  on  common  reirorted 


-  1  Irresponsible  Elements 

Twn-f  birds  of  Crop  (o  Date ;  Menace  War  Outcome 
Classed  as  Average,  One-  With  leadership  in  01 
third  “Heavy’’  minority  groups.  repn 


progresses  is  indicated  in  latest  con¬ 
struction  figures.  Construction  con¬ 
tracts  awarded  in  Canada  in  June,  at 


for  1942. 

Overseas  Sales  Limited 
Almost  all  of  present  output  is  go¬ 
ing  to  the  United  States  where  much 


unwLse  to  talk  about  political 
cowardice  on  two  counts,  fir.st,  he 
has  not  taken  a  chance  him.self  on 
a  scat,  and  second,  .'ou  can't  woo 
Quebec  hy  that  kind  of  talk.  What 
Bracken  said  can  he  interpreted 
quite  differently  than  Mr,  Brac¬ 
ken  says,  when  it  is  given  again 
on  Sunday  afternoon  down  in  the 


Special  Correspondence 


scn.se  of  responsibility,  both  tht. 
United  States  and  Canada  are 


from  the  judgment  of  the  Ontario  |  military  services  for  war  equipment  |  4.  +  4, 

Appellate  Court  and  Justice  Middle- I  or  machines,  and  wartime  construe-^  Well  then,  .vou  have  the  picture 
ton  who  directed  that  the  asset.s  of  |  tion  also  is  taking  considerable  ,  of  Mr.  King  riding  high.  Ho  had 
the  Abitibi  company  should  be  sold  !  amount.  U.S.  purchases  of  South  !  rebuked  his  ow  n  parly,  and  ho 
at  public  auction.  'The  Privy  Council  I  African  asbestos  have  almost  been  1  had  hit  at  Bracken  and  as  in- 
also  directed  that  all  court  costs,  in  j  rhm mated,  due  to  shipping  condi- |  dicated  hy  the  Hansard,  not  a 
the  Ontario  cour.s  as  well  as  botore  I  lions.  The  same  factor— ship  short-  I  sing  e  Conservative  is  recorded  a.s 


WimiinoA.  IX/itV,  Itc  n, ,  i  ...  ....  . .  on  lo  nic  loi-u  nioi,  nix:  gu»-|ine  VJIuaiKI  COUI  .5  as  "  Cll  as  '■‘'J**--  ......... 

1..  moro  than  i  ^  bighlv  critical  situ:'-  ernment  building  program  is  near- |  the  Privy  Council,  must  be  paid  by  age— continues  to  limit  sales  by  As- 

in’  hnirrhf  1,(0  I  (ifih.  “Appca.scinent"  efforts,  and  |  ing  completion,  and  there  is  likely  to  j  the  bondholders.  j  bestos  Corp.  to  England,  where  there 

is  demand  for  all  the  Canadian  as- 


inches  in  height,  another  late  crop  ‘  ‘ ,  .... 

seems  assured  for  the  West,  but  the  to  dodge  realiiics,  have 


be  only  limited  amount  of  further  The  Abitibi  company  went  into  re- 


indic^lions  arc  also  the  same  forhea-  tended  to  acccnfiiatc  problems  new  government  building  projects  ccivership  in  1932.  The  moratorium  bcsto.s  that  country  can  get 
...  -  .  .  ...  .  ..  ..  ..  started  this  vear.  except  in  the  field  art.  hv  tho  rmtano  icffi.siaiurp  In  view  of  company  s  presi 


W  fr,riripv‘ar.ri  ,.r,orco  A  ii  •!  ii  /■  Started  this  .vcar,  cxccpt  in  the  ficld  act  passed  bv  the  Ontario  legislature  In  view  of  company's  present  strong 

ti  e  r.Hher  ban  ca.se  them  Comprom-  of  housing.  However,  cement  is  com-  was  designed  to  stay  proceedings  financialposition.caniingsarelike- 

would  aon'-ar  thaf  this  Tar  s  har  "•'•‘'sPO'i-S'blc  clcmcnts  jng  into  increasing  use  in  low-cost  directing  sale  of  all  asseUs  under  a  l.v  to  be  paid  out  in  dlvidend.s  quite 

xcsf  is  not  likplv  to  attain  thp  Wp  residential  construction.  mortgage  made  by  the  company.  Ap-  fully.  Last  year  company  paid  $1.40 

proportions  of  the  1942  crop  thou'’h  Pe-n's  to  be  creating  .i  situation  in  Earnings  Limited  plication  for  sale  of  Abitibi's  assets  in  dividends.  This  .vcar  to  date  com- 

i-  may  not  be  much  behind' the  rc-  ibis  crilic.ql  war  year  which  men-  Sales  figures  of  Canada  Cement,  for  ''''as  made  by  Montreal  Trust  Co.,  ^a.s  been  paying  legulai 

cord  yield  of  last  year.  Over  large  .necs  the  rnlire  w.qr  program  of  this  year  will  have  only  limited  effect  trustee  under  ihe^  bond  mortgage,  Lach 


the  s-a.^on  pi ogi es-e.^,  hox.ever,  it  with  ll•l•cspon,slblc  cicmcnt.s 
would  appear  that  this  year's  har-  u  ,  i.  • 

.  ,  .  i  ,  ,,  1  i.,i  ,  ,  such  as  got  bv  in  peace  vear.s.  an- 

^cst  is  not  likely  to  attain  the  huge  ,  . 

proportions  of  the  1942  crop,  though  ‘'''‘'ating  .i  situation  in 


residential  construction. 

Earnings  Limited 


areas  on  the  prairies  the  stand  of  I'nitcd  Nations 

^  rlcar  that  a’ firm  and  uni- 

irportrd  as  aAcrage  although  per-  . 

haps  a  third  of.  it  is  recorded  as  f"'(l  domestic  policy  must  be  dc- 
heavy."  At  any  rate  there  is  an  ab-  cided  on.  that  administrative  ma- 


on  company's  earnings.  Under  new  was  oppased  by  R.  S. 


Continued  on  page  12. 
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extras  of  ID  cents  each  quarter. 
(Continued  on  page  12i 


naps  a  tnird  of  it  is  recorded  as  >  nui.-)'  <i' 

S- iHs~  =■:  Ontario  Proves  That  A  Campaign  Without 

use  to  describe  the  crop  of  last  .year. 

serious  attitude  taken  in  riealing  _  ^  ^ 

rs  An  ssue  Can  Be  Dirtv  Too 

cool  .so  far  this  summer,  which  is  '’ave  been  tittcmpling  to  exploit  f^li  IWVliV  WUII  1#V  ■  W 

attested  by  the  slow  growth  of  the  svar-erctilerl  difficulties  with  no  _  _ 

grain.  July  should  bring  a  change,  regard  for  national  interest— if  »  «-  ,,  ertl 

but  up  to  this  writing  it  has  not  ap-  growing  weakness  in  our  domes-  _  '  '  _ _ _ 

pcarccl  yet.  On  the  other  hand  the  •  u  — ^ 

temperatures  have  averaged  higher  setup  is  to  dc  pro-  Toronto.  —  1'he  election  campaign  ago  declined  in  the  provinces  to  a  There  never  was  any  secret  about 

in  both  Saskatchewan  and  Alberta  '***i‘*tcd  from  spreading  and  sabot-  which  has  been  going  on  in  Ontario  level  where,  in  thp  absence  of  deep  it.  Mr.  Nixon  never  changed  his 

than  they  have  in  this  province,  aging  the  enlire  war  program.  for  a  long  time,  even  though  actual  economic  issues,  the  relations  be-  front,  and  obviously  those  who  op- 

Manitoba  has  had  the  most  rain,  and  WnfL-Awc  elections  were  announced  on'y  a  tween  Ottawa  and  the  provincial  posed  an  rxicnsion  of  the  term 

the  e:rowth  is  more  lush  in  this  prov-  i  D*  worKers  week  ago.  has  already  proven  that  cap  tals  had  become  the  main  item  could  not  hope  to  get  it  two  ways; 

Ince  than  elsewhere  Likely  to  Increase  a  campaign  without  an  issue  can  be  in  any  platform.  At  that  time  a  when  they  voted  against  the  exlen- 


Ufc  to  desn-ibe  the  crop  of  la^t  .year. 

.  "ilh  .self-seeking  elements  who 

nes.  the  weather  has  been  distinctly  ,  ,  .  ..  .  ... 

cool  .so  far  ihis  summer,  which  is  ^cen  jittcmpting  to  exploit 

attested  by  the  slow  growth  of  the  vvar-ercalerl  difficulties  with  no 
grain.  July  should  bring  a  change,  regard  for  national  interest— if 


but  up  to  lhi.s  writing  it  has  not  ap¬ 
peared  yet.  On  the  o'lher  hand  the 
temperatures  have  averaged  higher 


growing  weakness  in  our  domes¬ 
tic  economic  setup  is  to  be  pre- 


the  growth  is  more  lush  in  this  prov¬ 
ince  than  elsewhere. 

During  the  past  week  the  grain  in 
souih-eastern  Alberta  has  further 
deteriorated  through  lack  of  mois¬ 
ture.  Another  dry  area  is  develop¬ 
ing  in  north-western  Saskatchewan. 


aging  the  enlire  war  program.  for  a  long  time,  even  though  actual  economic  issues,  the  relations  be-  front,  and  obviously  those  who  op- 

g,,  .  ,  .  elections  were  announced  on'y  a  tween  Ottawa  and  the  provincial  posed  an  extension  of  the  term 

anOriRgC  Ot  WorKers  week  ago,  has  already  proven  that  cap'iaLs  had  become  the  main  item  could  not  hope  to  get  it  two  ways; 

Likely  lo  Increase  a  campaign  ivithout  an  issue  can  be  in  any  platform.  At  that  lime  a  when  they  voted  against  the  exten- 

Thn  lifthii-nlntt  lihnr  tiiiinU-  ^  dirtlcr  than  one  with  an  issue,  number  of  arguments  rou'd  be  ad-  sion  tliey  must  have  been  ready  lo 

.  .  ,  .  '  '  ,  ‘  P"  ■  And  dirty  it  is  going  to  be  judging  vanced  for  e.xtending  the  term.  The  take  the  consequences,  had  they 

situation  in  this  countrj  ha.s  been  fj-om  the  mud  that  has  already  been  lack  of  economic  and  political  issues,  been  able  to  ootain  a  majQritj.  I  hat 


ture.  Another  dry  area  is  develop-  I'rficctrd  in  the  Ottawa  announce-  thrown. 

ing  in  north-western  Saskatchewan,  nicnt  that  Canada’s  armed  forces  Mr-  Ni.xon  is  out  to  have  a  man- 
but  for  the  most  part  the  moisture  during  current  fiscal  vcar  will  f*.^**^  People.  The  opposi- 

si'.uation  is  distinctly  good.  Northern  rcouire  net  additional  I'^TOflO  be 

Aih,...,  come  i''avv  rains  last  anuiiionai  mandate,  that  his  predecessor 

A  c.ta  5  (  -(5  h.-a  y  ins  ast  I  oj  pqq  xvomen  and  wa-  had  none  either  and  which  voted 

week,  as  did  some  parts  of  Saskat-  ....  ^  '  .  "hwji  .oicu 

chewan,  while  Manitoba  continued  'ndustrics  will  take  2opon  more  against  another  e.xtension  of  the 
to  experience  its  almost  daily  show--  men  and  00.000  more  women.  legislature  last  April 


ncr-  thrown.  the  "imminence"  of  a  second  front,  they  were  not  ready  is  indi(|ated  by 

rccs  Mr.  Ni.xon  is  out  to  have  a  man-  the  taking  over  by  Ottawa  of  a  the  frightful  ciamor  that  is  now 

date  from  the  people.  The  opposi-  number  of  provincial  functions  for  rending  the  air  between  Niagara  and 

,  tion,  which  claimed  raucously  that  he  the  duration,  etc.  etc.  The  real  rea-  Cornwall,  from  Centre  Isiand  to  the 

•’  had  no  mandate,  that  his  predecessor  son  of  course  wels  that  both  sides  of  Manitoba  border.  The  big  question 

"■c"  had  none  either,  and  which  voted  the  house  were  agreed  on  twoiis:  “Why?” 

lore  against  another  extension  of  the  things:  Neither  of  the  parties  could  |  No  one  would  claim  that  the  Aus- 

alians  are  less  conscious  of  the 
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;  “  uc  men  and  f.n  000  more  women  t^i'm  of  the  legislature  last  April  do  better  than  the  other  in  lam-  tralians  are  less  conscious  of  the, 

expaieiice  its  almcvt  dailj  show-  ■  r  ,  i.,,..  now  suddenly  decides  that  while  he  basting  the  pussyfooters  at  Ottawa  “significance  of  th?  hour"  or  that 

„  .  ,„ni  V  I  f.oinpul.sory  fransfoi  of  workcis  has  no  mandate, 'neither  has  he  got  and  "that  man”  particularl.v.  and  South  Africa  does  not  know  what  the 

Kainiaii  ueiow  .>ormai  from  “non-cssential  aclivitic.s  is  jhe  right  to  seek  one.  Which  like  secondly  there  was  a  real  good  fear  clock  struck.  Federal  elect  ons  are 

While  th?  top  soil  is  in  fine  con-  being  extended.  Mariv  workers  in  a  lot  of  other  things  in  Ontario's  that  neither  would  do  too  well  being  prepared  in  both  these  Domi- 

dition  almost  cvcr.x'where.  the  rain-  ,hp  \vholes.a1e  business  in  th'’  political  life  does  not  make  sense.  against  a  third  party  which  was  nions.  Britam  has  had  some  one 

fall  in  both  Saskatchewan  and  Al-  .  „  :„Hnci.-v  lim-ii.-nltnre  After  proc'aiming  for  a  long  lime  making  an  awful  lot  of  noise  and  hundred  by-electioiis  while  the  Ger- 

bfrta  has  been  below  normal  since  innusiix.  imiiiimiuii  government  is  quite  out  of  appeared  to  be  going  places.  In  mans  wer^.  sneering  at  them  from 

April  1.  The  reason  for  the  absence  (Continued  on  page  lU)  5,Pp  peepul"  and  in  spite  short,  both  leaders  of  tha  part  es  in  aeross  the  Channel  and  the  Mother 

of  dry  conditions  is  the  fact  that  of  the  fact  th-at  its  term  has  already  the  house  had  just  sustained  an  of  Parliaments  still  stands,  sym- 

the  .soil  was  so  drenched  last  fall  Pans  I  been  e.xtended  twice,  the  second  time  awful  shock  at  South  \ork  and  bolically  at  least. 

Continued  on  Pa'-e  10  '  index  OU  oaCK  rage  against  the  present  premier's  vote,  they  wanted  time  to  lick  their  +  <♦  + 

on  ra„.  it.  -  Ontario  must  not  have  an  election,  wounds.  Tha^e  then,  who  for  a  long  time 

'  I-  II  I  . —  I  I  according  to  those  who  vociferously  •)*  +  +  ha'e  declared  vehemently  that  a 

shout  always  in  the  direction  of  the  Then  for  some  reason  not  yet  government  in  which  they  are  not 

§  biggest  wind.  There  is  really  very  quite  clear,  Mr.  Hepburn  decided  to  represented  is  not  representative  of 

little  cause  for  decrying  these  com-  do  a  Oarbo  on  the  House;  he  w-as  the  people  and  that  governments. 

Ing  elcclions  and  for  doing  so  in  a  wearied  and  baffled  and  a  bit  tired  both  here  and  in  Ottawa,  are  out  of 

'  '  ■  ■  I  manner  which  reminds  one  of  the  and  after  all  agriculture  is  so  much  step  with  everything  that  is  good 

late  Dr.  Aberhart's  campaigning  more  pleasant  ihan  fighting  losing  and  true,  must  have  been  kidding, 

against  the  evils  ot  money.  Ontario  battles.  Mr.  Conant  became  leader.  If  the  war  effort  is  to  be  improved 

*  may  be  in  fact  the  senior  province  rather  Insecurely,  and  when  he  an-  then  it  can  sure  y  be  improved  by 
but  it  i-s  by  no  means  the  most  ma-  nounced  that  there  wa.s  no  reason  kicking  out  those  incumbents  who 

ture  one.  why  a  feud  between  Ottawa  and  are  onl.v  h?nt.  on  politics.  This  is  a 

,  ,  I  ■  4.  4.  4.  Queens  Park  should  be  “a  natural.”  chance  the  incumbent  in  Toronto 

In  vestment  Securities  What  then  is  the  genesis  of  this  or  words  to  that  effect,  th?  Censer  appears  to  he  willing  to  take.  This 

v.^ ww Ml.  1. !?lcction  and  what  is  the  likely  out-  vatives  knew  that  they  could  not  i-s  a  chacn?  the  oppositions  dors  not 

come?  The  prognostication  con-  rely  on  him  lo  continue  where  Hep-  appear  to  bo  willing  to  stomach.  | 

corning  the  second  part  of  this  ques-  burn  had  left  off.  With  Liberal  There  are  a  number  of  straws  i 

^ f  ('(^n  will  probab'y  provide  the  leadership  changes  in  the  wind  and  "hich  don't  blow  so  good.  Pure'y 

VOMPAHT  answer  to  the  question:  "Why  all  a  frc.sh  extension  coming  up.  the  provincial  is.sues  are  few  and  far 

LIMITED  that  noise?"  Conservatives  voted  again.at.  as  did  a  between.  The  finances  are  in  excel 

Ct  Cl  Uf..«  East  year  Mr.  Hepburn  proposed,  number  of  Liberals.  And  when  the  lent  shape,  the  debt  has  been  re- 

2/0  »T.  Jomes  bT.  West,  momrtai  .J,  unanimously  approved,  man  who  was  to  become  Liberal  duced.  the  services  mainlained  and 

Tei«ph«iwi  Harbour  4261  of  the  legislature  be  leader  voted  with  Col.  Drew  against  expanded.  Th?  opposition  is  not 

Oficfs  Tormie,  Montreal,  Oitewd,  Hamilsen,  London,  extended  for  One  year.  The  Con-  a  term  extension  it  became  obvious  complaining  about  the  surpluses,  but 

Correspondents  in  Sew  York  and  London,  Enttand.  scrvatives  did  not  Oppose  because  that  an  election  would  come  as  soon  !  not  like  the  idea  that  existence, 

I  after  all  Mitch  was  doing  their  as  the  next  leader,  Mr  Ni.\on  had  |  nt  such  surpluses  should  be  adver- i 

j  chores  for  them  Politics  had  long]  consolidated  his  fences.  |  (Continued  on  page  10)  * 


I  dicated  hy  the  Hansard,  not  a 
sing  e  Conservative  is  recorded  a.s 
getting  up  and  replying  on  behalf 
of  their  absent  chieftain.  To  me. 
the  inference  was  that  they  were 
I  afraid  of  what  Mr.  King's  mood 
and  whaf  he  might  do  to  them. 

Then  Mr.  St,  Laurent  started. 
Whatever  possessed  the  man  to 
raise  the  race  issue,  the  language 
issue,  the  interprovinc.al  is.'.ue, 
heaven  only  knows,  hut  it  w,t.s  the 
silliest,  wierdest  and  most  inept 
thing  done  in  our  legislative  par¬ 
lors  for  m-any  a  day.  It  was  the 
very  purple  and  ermine  of  political 
I  stupidity. 

Now  mark  you,  Quebec  has  a 
case.  There  is  no  doubt  that  the 
province  has  lost  out  to  a  degree 
on  redistribution.  But  there  was 
just  a  simple  little  routine  bill  to 
be  put  tlirough.  And  SI,  Laurent 
ha.s  to  get  up  and  spill  ail  the  ra¬ 
cial  beans  all  over  parliament. 

They'll  be  picking  up  those  beans 
for  a  long  time,  and  the  harvest 
will  not  he  p  easant  for  Mr.  King. 

4.  4.  4. 

There  is  a  time  and  a  place  for 
everything.  Doubtless  Mr.  St. 
Laurent  has  been  taunted  by  the 
extremists  that  he  has  pandered 

to  the  English.  Unquestionably,  he 
was  itching  to  get  {wme  of  that 
stuff  off  his  chest,  and  to  show 
that  he  was  'vrai  Quebecoi.s.'  All 
very  good.  But  "  hy  of  all  times, 

pick  that  day.  that  time,  and 

within  a  few  weeks  of  an  elec¬ 
tion — in  Ontario.  It  is  being 
assayed  as  a  blunder  of  immense 
magnitude  | 

To  me,  St.  Eaurent'.s  speech  of  ! 
this  week  was  as  inopportune  as  j 
a  man  with  the  hiccups  during  a  ' 
one  minute's  silence!  I 

Anyway,  despite  the  justice  of  ! 
his  cause,  St.  Laurent  really  did  ! 
a  swell  job  of  throwing  sand  into  , 
(Continued  on  page  10|  | 


I  Incidentally  Brazilian  payment  ihi.s 
!  year,  at  rate  of  75  cents  a  share, 
i  amounted  to  55, '272. 120  as  againrt 
!  July  1012  payment,  at  rate  of  1() 
!  cent.s  a  share,  of  $2,811,058.  This, 
it  will  be  seen,  considerably  more 
I  than  accounus  fo’.'  th"  moderate  m- 
I  rrease  in  aggregate  distributions  in 
■  first  7  months  of  ih's  year  as  com¬ 
pared  witli  same  1012  period. 

<fold  .Mire  Omissions 

'  Omission  of.  and  reductions  in. 
i  gold  mine  dividends,  continues  to  be 
I  a  factor  in  comparat,\e  distribu- 
I  tions.  Gold  mine  dividends  paid 
l.luly  last  \car  which  are  not  being 
I  distributed  Ihis  month  include  Liitie 
Long  Lac,  .818.7, .700;  rioneor  Gold, 
.8110,1}0:  and  Brotilan  Porcupine 

$80,820.  Reductions  include  WriglT, 
Itargroavc.s  $177, .500;  Cariboo  Gold 
$26,666;  Premier  Gold  $2.5.000,  and 
Sullivan  Consolid-atcd  $20,n(io. 
i  In  addition  to  Brazilian  divid"nd 
several  other  distrihut  on.s  arc  not 
being  made  this  mnntli  whirli  w'pr° 
paid  in  July  1012  because  of  change-. 

:  in  date  of  p.aymcni.  Tlic.se  include 
•General  Steel  Wares.  $07,26,;;  Coclie 
i  ncur  Willans  .$88,840;  Colonial 
.Slramships  $60,000;  Doni.  Anglo  In- 
!\cstnient,  $10,000.  Canadian  'lube 
!  ct  .Steel  which  disiributod  $.70,000  on 
'  preferred  slock  l.asi,  July  has  .‘;nce 
been  acquired  by  Do.-co.  Other 
onnssion.s  include  Sheep  Creek  iKx- 
trai  .818.7.50;  Harding  Carpets  t  Ex¬ 
tra  >  $8,716;  and  Quinte  Milk  $5,.10(i. 

Rale  rodiic'.ions  account  for  smaller 
dividend  distributions  on  following 
stocks:  Canadian  Indu.'trics  "A"  and 
"B"  $175,075;  Bank  of  Nova  Scotia 
$60,000:  .Niagara  Wire  $28,750;  Hali¬ 
fax  Fire  $20,000;  Inter.  Bronze  Pow- 
der  conimon  $17,500;  Bui  ding  Pro- 
duct.s  $12,085;  Intercolonial  Coal 
.810.000;  'I'll)  lop  'I'ailors  $0,007; 
.Maritime  'I'el.  A:  'I'ci.  $0,226:  Guelpli 
(t  Ontario  Investment  $1,825;  Fer- 
nie  Brewing  'Ext rat  .8-1,012;  and 
Burlington  Steel  $1,200. 

Prominent  among  new  dividend., 
to  he  paid  t-his  month  is  di.sirihut  on 
of  $286,562  on  Canada  Steamsiiipr. 
preferred.  I'’end  Oreille  is  paying 
$07,038:  Canada  Bread  (initial  com 
mon)  $20,00(1:  Lanibton  Loan  (Ex¬ 
tra)  $15,705;  Can;  Indemnity  (Ex¬ 
tra)  $70,000;  Standard  Fuel  pre¬ 
ferred  ..Vrrears)  $11,560:  Beatty  Bro.-i 
“.\  "  $0,750;  and  A.  J.  Freiman  $1,- 
785. 

Distributions  this  month  which 
were  not  made  in  July  last  year 
Continued  on  Page  10. 
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M^LiodYouno.Weir  &  Company 

LIMITED 

276  St.  James  St.  Wesf,  Montreal 

Tel«pho))«i  Harbour  4261 

Offues  at  Toronto,  Montreal,  Ottawa,  Hamilton,  London, 
Correspondents  in  Sew  York  and  London,  Entland. 


but  it  is  by  no  means  the  most  ma 
ture  one. 

4.  4.  4* 


United  Corporations  Limited 

J  Fifteen  Y'ear  \%  Bonds 

Due  July  15th,  1958 

DeDominationi:  1100,  |5f)0  and  $1,000 
Price:  100  and  accrued  interest 

Descriptive  circular  furniabed  upon  request. 


360  St.  James  Street 
Montreal 

Tel.  HArbour  2131 


The  Wood  Gundy  Corporation, 
Limited 
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II  Bracken  on  Manpower 

A  C  4  Y  ApTpP  WAP  I  Progressivr  Conservative  Leader  Turns  H 
A  Oil  1  iir  1  Cl\  If  /lit !  On  Government’s  Procrram 


BUILDERS  WHO  SEND 


DOWN  TO  THB  SEN 


Canidian  shipbuiIdfM  pay  thfir 
tribute  to  the  loval  heroism  of 

those  who  sail  out  navy  and  met-  ««Ore  !•  orcsiry  ASSOCW-  My  own  ob.sorvations  have  but  The  cost  of  maintaining  these  sol- 

'  ,  JjYv  1  lion  of  iN.n.  served  to  reinforce  the  view  so  widely  diers  in  Canada  runs  now  to  $160.- 

chant  marine  by  a  magnificent  re*  I  -  held  that  a  great  many  of  the  dlffi-  000,000  per  year.  But  far  worse  tiian 

sponse  to  the  cry,  “Give  us  more  irnDirc'rcs  tair-  irAr’'rrnD  cultles  w-hich  obviously  exist  in  many  this  obvious  drain  on  the  already 

,  -u  n  L  r  1  Mm  )  rUKE/Oln  Olli  r AGlv/n  parts  of  Canada  are  the  direct  result  heavily  burdened  taxpayer  is  the  fact 

ship.s.  The  Bank  ot  .Montreal,  m  ^ -  of  the  failure  of  the  Dominion  gov-  that  agriculture  is  being  strangled 

through  it.s  branche.s  in  shipbuild-  i  special  forrcpondenc*  emment  to  adopt  an  honest,  efficient  and  industry  at  many  points  is  bc- 

ing  centres,  gives  helpful  banking  iS  il Saint  John  —  In  speaking  before  and  equitable  manpower  policy.  In  coming  increasingly  helpless  to  meet 

^  fffi  M  the  executive  committee  of  the  New  my  opinion,  this  failure,  which  Is  the  1  the  growing  needs  of  the  war.  Prank- 

sen-ice  to  employers  and  workers  i ,  Brunswick  section  of  the  Canadian  chief  source  of  so  much  jealousy.  !  ly.  the  resuU  is  simply  this:  The  men 

in  this,  as  in  every  war  industry.  HDSATL  ForTt^  AsSciI^L  be  are  cut  of  agriculture  out  of  indus- 

I  tj^^lill'llMyWt^ijL  nr  A  M  i  corrected  by  the  government  adopt-  try.  out  of  the  war.  and  out  of  every- 

**  nresiHAo?^  nf  of  N^w  I  ^bis  late  date,  a  rational  thing  but  the  public  treasury. 

R  B  nr  V  A  P  mr  a  W  n  P  B  Y  RcTm^^^cU  ion  thl  mpw  :  s-'^^^cm  or  compulsory  selective  ser-  it  is  mv  judgment  that  this  home 

*  *  *!'.*;  imS  r  p“lw.’  i  ;‘f •»«  iimiTifSlSi  '^ISfl  (? 

A  Bank  Where  Small  Account*  At#  Welcome  Reconstruction,  presented  four  ma-  r°  ‘ice  to  the  men  who  are  m  it  but  '^JSiSlk  s 

.Modern,  rxpetif nerd  Brnkin*  .Sfrvicf ...  tAp  0/73,  Yrars' Suec'siful optratmn  jor  factors  in  connection  With  post-  Only  in  this  Way  can  there  be  al-  it  is  the  biggest  oax  ever  perpe  ra  | 

war  reconstruction;  1.  Canadians  I  located  fairly  the  remaining  re-  ed  on  the  natioh.  ^  ^ 

were  vitallv  affected  by  world  hap-  «curces  of  our  man  and  woman  pow-  *  t  x,.  _  tocoito  .  .»e..l*nd  '  I 

■  - . . . . . —  .  -  penings  and  influences  during  the  re- i  c.  so  that  they  can  contribute  in  In  this  and  other  activities  the 

.  mainder  of  the  war  and  when  peace  ‘ui'est  measure  to  the  prosecution  i  government  has  been  leaing  political 

Winninec  Elrctrir  Sales  I  at  Ihe  company  s  Burgess  eomes;  2,  the  Dominion  government,  of  a  total  war.  1  expediency,  rather  than  efficient  ad-  - 

,  r  r>.  f  ‘'bich  had  intervened  in  affairs  and  After  all.  the  conducting  of  a  great  1  mmistratioii.  determine  its  course. 

Hicher  ror  Five  .Troilth!* !  ■'OIU  at  Berlin.  Jj,g  people's  customs  in  it.s  effort  to  war  involving  as  it  does,  soldiers,  far- {  The  cold  facts  seem  to  be  that,  in  requirements  of  war  industries; 

. . “Cascade  mill  has  always  been  j,gjp  mers,  .skilled  labor,  technicians  and  j  this  matter  of  the  highest  public  workers  could  never  leave  their  jobs 

With  the  exception  of  the  month  primarily  a  paper  mill  and  is  cur-  (ominue  to  play  a  major  part  in  the  others,  calls  for  a  large  measure  of  j  policy,  consi  leratlon  of  a  partisan  or  be  dismissed  except  after  seven 

of  January,  when  abnormal  condi-  rently  producing  papers  for  war  and  situation  after  the  war;  .1,  the  pro-  ordinary  business  common  sense.  1  character  have  been  allowed  to  dc-  days  notice;  all  the  employers  had 

tions  prevailed,  sales  of  electricity  of  j  essential  civilian  products.  Its  1  vincial  government  held  the  natural  Certainly  no  man  in  conducting  even  j  termine  the  coui'se  that  has  been  to  hire  through  the  government  em- 
Wmnipeg  Electric  Co.  have  been  1  ‘’berations  will  be  in  no  way  !  the  smallest  business,  fails  to  do  the  1  taken.  ployment  offices;  workers  could  not 


i  Post-War  Problems  Discussed  I 
j  Before  Forestry  Associa- 
lion  of  N.B. 


Progressive  Conservative  Leader  Turns  His  Guns 
On  Government’s  Program 

From  TTOV.  .TOHN  BRACKEN*K  Ailrlrr^n  In  Hall.  Toronla.  July  2ntf. 


FORESTS  BIG  FACTOR 


Special  CorreApondenc* 


BANK  or  MONTREAl, 

"A  Bank  Where  Small  Accounts  Are  Welcome** 

Modern.  Experienced  Banlcms  Service  .  .  .  rAe  Outenmt  nf  13%  \fars* Successful  Operation 


r^-. 


,  I  DODGE 

GRAVITY  DISCHARGE  ELEVATOR  CONVEYORS 


'""A"?/,".: 


L  I  ls.1  I 

oo6dr>f 


.MQNTtttNL  ■  .WtMNIPia 


Winnipec  Electrir  Sales 
Higher  For  Five  Month;! 


showing  sub.stantial  gains  over  cor- 
rc.sponding  montlis  of  1942, 

Increase  in  Fcbruai-y  and  March 
far  more  thin  offset  ihe  loss  in  Jan¬ 
uary  and  April  added  a  gain  of  12,- 
4  j8,90P  k  w  .h.,  witli  an  addition  in 
May  of  14.942.400  k  w.h. 

Total  .'ales  for  five  months  of  1943 


.iffected  by  the  consolidation  of  all  I 
pulp  production  at  the  Burgess  mill,"  j 
the  statement  concluded.  j 

Paid  $17,675,061  To  ! 


have  the  say  a.s  to  what  would  be  elementary  things,  among  them  a.s-  If  Canada  is  to  remain  a  part  of  take  new  johs  without  a  permit  from  j 
done  with  them  in  a  very  large  mcas-  sessing  hi.s  material  resources  and  the  United  Nations,  each  of  us  must  a  National  Selective  Service  officer;  I 
lire  whereas  the  private  citizen  ttould  using  efficiently  and  fairly  the  hu-  play  his  fair  part  as  Canadians  in  ev'erybody  capable  of  work  must  ■ 
influence  but  not  control  the  use  of  man  resources  which  are  necessary  the  winning  of  this  wai.  We  must  work;  all  the  unemployed,  17  to  65,  I 
chese  resources;  4,  private  industry,  I'equisites  to  the  successful  operation  each  fulfil  the  task  for  wliich  we  are  were  registered. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approitert  and  Valuators 
Estates  Monofad 

CALGARY  CANADA 


MTlfoM  Plan..  Plan!  ^  institution.s  or  free  enterprise  as  in-  ^ny  business.  best  suited,  to  make  the  most  effective 

.uaiton  riHnv  * i  ^r  corporate  entities  would'  Tbe  war  policy  of  the  government  contribution  to  the  common  purpase 


4* 

There  was  even  to  be  .some  com- 


would  never  have  been  done,  regard- 


Total  .'ales  for  five  months  of  1943  ;  Ottawa  —  Payments  by  the  Can-  !  have  much  to  say  as  to  what  men  i  Canada,  having  been,  in  too  many  ot  defeating  our  enemies.  To  enable  pulsion  about  it.  Farm  workers  were  jgs  wUlinimess  and  Invaliv  of 

amounted  to  468.36i.30n  k.w.h.  a.s  j  adian  and  British  governments  to  |  niay  do  or  wish  to  do  in  the  post-war  “s  asiiects,  promp'^cd  by  political  us  to  do  this,  as  speedily  and  effec-  to  be  -frozen'’  to  their  industry  and  labor  had  i-  not  been  for  the  ahiiitv 

compared  with  433..i.i7,.3nn  in  same  .  the  Malton,  Ont,.  plant  of  National  '  rra.  cowardice,  couldn't  help  but  result  tively  and  as  fairly  as  possible,  ought  could  not  take  work  outside  it  with-  _i  ^j^Tht  even  sav  genius of  nnr 

period  of  la.st  year.  i  Steel  Car.  prior  to  its  c.xpropriation  i  The  speaker  .said  one  thing  which  ih  ‘he  sometimes  disgraceful  and  all  .surely  to  be  the  prime  subject  of  the  out  a  permit  to  do  so.  They  were  to  factorv''owners  and  manatrrrs  in  <-nn. 

- - - - —  by  the  Munitions  Department,  to-  must  not  be  overlooked  was  pi’ovi-  too  often  chaotic  and  wasteful  con-  government  of  the  day.  be  granted  deferment  from  military  verting  and  exnandina  their' fariliHe'« 

Rrni4  tt  rnax-oJ*.  Mill  $17,67,5.061.  the  Munitions  De-  [  pjon  for  employment  of  those  return-  ditions  which  now  prevail  across  this  The,  government  and  the  people  service,  the  onus  being  on  the  mobil-  „eet  the  demands  laciiiues 

~  ‘  ‘  ,  Partment  said  in  a  return  tabled  in  !  inf*  from  the  armed  services  and  con  Dominion.  must  stand  four-square  on  this  pre-  ization  boards  to  prove  them  un-  .j.  ’  + 

TS'ill  \of  Glo-sp  Down  ‘be  Hou.se  of  Commons.  i  version  ot  war  industries  into  normal  _  4*  4*  •{•  dominant  issue  of  the  war.  our  man-  necessary  in  the  work  they  were  do-  ■r,,,  t  j.  vnu  «„ii 


period  of  la.st  year 


Bfown  Ca'inflp  Mill  j  laiicd  5W.67.i.06i.  tne  Munitions  dc- |  pjon  for  employment  of  those  return - 

~  ‘  ‘  :  bartment  said  in  a  return  tabled  in  |  inf*  from  the  armed  services  and  con 

TS’ill  Not  Glo-sp  Do'wn  ‘be  Hou.se  of  Commons.  i  version  ot  war  industries  into  normal 

_ _ _  i  In  reply  to  questions  by  J.  W.  Nose-  j  consumer  goods  business.  The  gen- 

A  statement  issued  bv  the  Brov  e  ''’oithy  iC  C.F..  York  South)  the  dc- |  cral  situation  in  each  area  was  in- 
Company  dr,i\v.$  attention  to  .ind  !  P^^iment  stated  that  before  expro- j  timaicly  tied  up  with  the  latter  point, 
corrects  an  erroneoiLs  newspaper  i#-  ■  Pi’iation  the  plant  had  produced  22,5  ;  anri  Things  l<i  Tome 

prti-t  that  appeared  recently  to  the ,  Lysander  planes  and  383  Aiisons  in;  Our  Forests  and  Things  to  Come 


4*  4*  4- 

Even  at  thts  late  dale,  after  four  |  power  must  be  utilized  in  such  a  hig.  And  plans  were  made';  elaborate  fi^^L^-hher  of  !b«e  Jrouo? 
year  of  war,  surely  it  is  not  too  much  |  way  that  our  contribution  will  be  plans,  depending  on  cooperation  be-  *„  .pi,  .h»f  ti^,*  f 

to  expect  of  the  government,  that  it  both  effective  and  fair.  There  is  no  tween  Selective  Service  and  the  'War-  vIp,,  lo  11,=  .L* 


lay  down  a  policy  which  will  correct  |  doubt  that  in  both  these  respects,  Umc  Prices  and  Trade  Board,  for  the 

roVrVhflr\ppea7pd'‘‘recpntTv'*  tbp  >  Ly^ander  planes  and  383  Ansons  mi  Our  Forests  and  Things  to  Come  j  great  measure  the  confusion  and  I  the  government  has  been  culpably  curtailment  of  non-essential  or  less  j  7ncTencVlndTt"lnghcr'^sDC^^^ 

effect  that  the  companv  bad  closed  '  addition  to  making  parts  for  other;  He  continued  that  Canada’s  for- ‘  Prejudice  existing  in  the  ranks  of  negligent.  essential  work  and  the  transfer  of  to  mention  less  cost,  had  tb^re 'been 

Its  Cascade  mill  a(  Berlin.  N.H  i  Planes  and  doing  assembly  and  over- i  ests.  eenerallv.  and  in  New  Bruns- !  labor,  farmer,  soldier  and  industrial-  No  words  of  mine  can  be  too  severe  labor  to  essential  work.  „r' _ _ 


been  helped  in  the  job;  that  it 
wouldn’t  have  been  done  with  greater 


in  criticism  of  the  condition  which 


Its  Cascade  mill  a(  Berlin.  N.H  ^  Planes  and  doing  assembly  and  over- j  ests,  generally,  and  in  New  Bruns- !  labor,  farmer,  soldier  and  industrial-  No  words  of  mine  can  be  too  sevc 
''Actually."  .says  the  statement,  "only  i  haul  work.  wick,  in  particular,  would  have  to  s  ist  alike.  .in  criticism  of  the  condition  whii 

-ho  pulp  opcititions  conducted  at  A  present  balance  of  $25,275  in  un-  j  play  a  big  role  in  the  things  to  come  ■  Elliott  Little,  the  first  director  of  now  prevaiLs  throughout  this  natit 
that,  mill  ill  be  suspended  as  of ;  collected  accounts  was  covered  by  a  land  that  they  must  be  used  to  their  |  National  Selective  Service,  proposed;, — a  waste  of  manpower  and  .shortag 
July  4.  after  which  all  pu'p  will  be  1  re.scrvc  of  $191,918.  {greatest  advantage,  particularly  as  a  ‘o  ‘be  government  a  drastic  but  a  |  of  manpower  existing  side  by  side. 


W  cooriiiirti  nuio..  pi'oper  dircction  of  manpower  and 

None  of  these  objectives  waS  ever  had  it  been  possible  to  have  the  right 


Elliott  Little,  the  first  director  of  now  prevails  throughout  this  nation  reached.  The  implied  protection  given  labor  in  the  right  plac^at  the  S 

National  Selective  Service,  proposed  | -a  waste  of  manpower  and  .shortages  agriculture  wa.s  no  pro'.ection  at  all.  time  ’  t  p  a  e  at  tne  right 

to  the  government  a  drastic  but  a  |  of  manpower  existing  side^  by  side.  Mobilization  boards  across  the  coun-  it 'is  possible  that  under  the  pres- 

realLstic  mobi  ization  nroB-vam.  His  There  is  n  trreat  effort  being  made  1  , _ _  . _ _ o  uiai,.  uimn  me 


Dividend  Declarations 


1.2D 

-.•X»  ..V»  fj 

G.fiD 


Y  early 
Kat*j  r^jv. 


Aluminu-m  Co  r>f  Can  Lt'J.  Prpf  ^  00  J 

A. mali*.  Corp . 

A^^Io  Cap  T«!.  *'o  .  Fref.  - -  C.75 

Anplo-Huronian  ....  . 

Barb*»r  FJllis  of  <'an..  Frtf. .....  5..V>  1 

"Keath  Son.  " \" . 

Fr'kiinp  <  'nrfir  ID,  «"c»mnion  . . . . .  L.no  l  on  q 

F.^Dllns:  4'  *rtf  joJli.  T’rf^ffoTprl  ..  7, no  1.7."*  n 

B*^!!  Telephone  . .  h.OO  *V‘>0 

Blltmoi'f  Hat®,  . 

.Tohn  Boitram  A-  Son.' . . 5o 

John  Son*.  Kxtr.a . 

Fluo  nibh'^n  ‘'orp  ,  L/t*I.  riv*f. .  ‘J.oO 

Bralorne  Mines . 

Bralornp  Mines,  bxtra . 

Brantford  Cordas^^  Co  .  1‘rrf..  .  1.20 

B  C  I’owrr  Corp  .  "A  *  . .  ‘j.iXr 

B. t'.  Tolpphon®.  <’•»,  Prrf .  G.frri  i 

n.«’.  T-'Pphon*'  *'<>.,  Jnd  fi.nn  ] 

t ’.•?  Id birv  n  .Mill.-;  Ltd,  l.«i  f’l  of  |..*iu 

LjjKn  Mill.*,  -nd  Fr^'f. .  .Sd 
Canadian  Flank  of  con.nKiro...  G  •>*»  i. 

Can  Fron;^p  Co..  Ltd.,  l..V> 

•  an  fironr.p  Cf»..  Tref .  •"*.t>0  t 

t.’an.  Coiu citf-rs  t/o .  ...  ‘j.ini 

C. 'Ap.  Kairbanl^.s  M.  Ct».,  Lid.  Prof  G.iiti  1. 

Car.  K'-r.  Inv.  i'or'p-.  Fi'pf .  u.* 

Cftn.  Crp.  Jn\ r.strnfnt.-;  I..M . Bn 

Can.  Indusirirs  Ltii..  Fr^f .  7.0d  l' 

t*an.  IjKiuatrics  Lt«l.  Corninun...  J.: 

C’anadian  Int.  Inv^.^t.  'I'r.,  Frcf. 

(.'an.  Li^ht  A.-  I'uuor  Co. . .  l.fvi  I 

Can.  Machinory  Corp.,  Common  ).»»<) 

Can.  North.  P«#v\f.T,  Common . Gf>  ; 

Can  North.  ro'V'r.  Preferred..  7. no 
c'anadian  fdl  t .  Hn  .1 

•  ‘an.  Pacjflr  ITly  C^'..  EV-  f .  1.'%  / 

t  anad.i  Starch  C'*..  1  Jd  .  Ih'cf...  7. no  .t  .* 

Can.  'N'allpapcr  "A  " . .  1.i 

t'an.  "'Vallpai**  r  ‘P  ‘ .  3  ( 

t'an.  Car  Foundry.  Thcf . 

i.*ommercial  Alcoliol*®.  Common . < 

t.'ommorcial  Alcohol.*-.  Prof*‘rred  .1 

Con.*..  Mining  Snultiiif;  c.. _  l.on 

Cons.  Minini?  fc.  Smelling  Kxtra  ...  .1 

Dominion  Hank  .  I'.ti 

r>ominion  T-'abric.K  I.i<i,  Prof...  .  n.oo  ,7 
Imminjon  J-'ahrio.s  J.td,.  I'nd  Prrf.  l.-’O  .:i 

.Dominion  Fahiio.-j  l^id.  i.'ommon  .ku  .'j 

I->om.  t.rlass  Co.,  Ltd.  Com?n"n.,  ."*.o0 

Dom.  CImbs  Co.,  f.t'l,  i’rcf .  7.nD  J.‘ 

I>om.  t)jicIotii  J^ino..  Ltd .  J.'JO  ..'j 

.1>om.  A-  Lino.  Ltil..  J^xlva  ...  .1 

Dom«i  Mines,  Lirnilofi  . 1 

Dom.  Tar  A-  Chemical  Co.,  ppef.  ."..."o  i.:{ 

Iioin.  Textilp  I’o..  Pi  eferred  . . .  .  7. On  3.7 


Aug.  1  June 


July  21*’  .Hjnp.  1» 
.Ttpy  j.-,  .lunc  30 
July  15  .luly  I 
«)ct.  1  Aug.  31 

Oct  I  Aus.  W 
-.luly  l.‘j  June  23 
July  1."*  Juno  .2t» 
Aul:.  d»  July  r,i 
.\ug,  TO  .hily  31 
•2’...  q  Aug.  1  June  ;:u 

-0  .luly  1.‘i  .Junn  20 

10  July  I*"*  .lunc  20 

52’v  q  .Fuly  1."  .runn  2U 

•Tidy  J.’t  Juno  30 
.Tilly  1  Jump  10 


-Kt43-jn42— 
Paid  Paid 

9  » 

:..v> 


on  .I'lq  Jui; 

on  tt:.  u  Jui‘ 

1.23  q  ,hil: 

.-"•u  Arr  Sept 


I  lL^r  ui  luiir  VII  liiL  ivivisw  . .  ,  ;  J  .  . ^ - irom  tne  lanas.  me  ooaras  anowca  the  information  as  to  the  raDahllitii^a 

i  resources  if  they  were  not  fully  pro-  ,  organized  labor  had  endorsed  mountain  of  words  wu  1  conceal  the  thousands  of  instances  of  our  people  nor  tL  machlnerv  to 

tccted,  he  .said.  ‘be  plan  and  had  promised  its  co-  facts  The  present  Na  ional  Selective  generally  not  informing  them  of  their  do  thcni,  ^e  running  i^veS  of 

He  went  on  to  say  that  political.  Operation  ui  carrying  it  ou  .  Service  .set-up  i.s  utterly  incapable  o  deferment.  It  was  not  until  man,x)wer.  w^ich  SefecUw  Service 

financial  and  physical  conditions-  H  is  to  the  credit  of  labor  that  treating  existing  problem  because  it  February  5.  this  year,  in  rc, sponse  to  .set  out  to  create  hafnever  material 

would  have  a  bearing  on  what  part :  ))bcn  it  was  treated  as  a  trusted  has  no;,  the  machinery  to  do  it  with.  ^yjerv  and  exposure  in  the  ized  material 

the  government  would  play  in  at- {  partner  in  the  war  effort,  treated  as  The  confusion  in  the  nation  is  only  that  'the  Ottawa  authorities  The  local  offices  on  w-hich  th- 

tempting  to  reach  an  intelligent  de- ;  an  equal  rather  than  as  a  commodity  the  reflection  of  the  confusion  that  ^  situation,  w-hole  burden  of  wL^  Tannin^^^^^^^^^ 

have  tSeclde  the  l»hcie,v.  Orjanlzed  labor  has  made  l.el  us  examine  thj  manpower  eltecuve.  do  the  Job  of  mass  ttaMers.  or  pl.c. 

relative  importance  of  the  proposals  :  mistakes— but  it  is  quite  wrong  to  j  problem  as  it  has  developed  from  Why?  For  the  same  lea.son  that  Ing  the  right  men  in  the  right  .lobs, 

made  and  it  w-ould  be  groups  such  i  assume  that  labor  as  a  class  fawrs  the  beginning  of  the  war.  treatment  of  Uie  .^lorlagc  of  labor 

a*  he  was  addressing  of  experus  who  i  weak-kneed  policies  w'ith  respect  to  I  Between  September,  1939,  and  July.  *n  the  coal  mines  has  been  ineffcc-  cnee  with  these  local  offices  probably 

would  h^ve  io^ce  VheTr  opinions  “self  in  this  war.  j  I940.  nothing  whatever  was  done  to  ‘‘ve,  for  the  reason  that  critical  know  this  better  than  i  do, 

and  recommendations  before  govern- I  It  is  to  the  credit  of  labor  that.  |  determine  what  our  human  resources  shortages  still  exist  in  the  timber  Recently  the  Minister  of  Labor 
ments.  barked  up  bv  conclusive  evi-  I  when  it  was  treated  as  a  trusted  j  were.  At  that  lime,  we  had  commit-  industry,  in  Uie  fuel  wood  industry,  boasted  that  this  machinery  (of  tha 

dcnce  that  would  help  to  b^rrn  such  Pai'Uiei.  in  the  war  effort,  treated  as  te'd  ourselves  to  the  Commonwealth  'b  ‘be  fi-sh  industry;  for  the  ^me  local  offices)  imw  employs  upward  of 

decisions.  I  an  equal  rather  than  as  a  commodity  Air  Training  plan  and  to  a  vastly  reason  that  there  are  critical  short-  7.000  people.  Probably  it  does.  But 

“What  we  have  and  w-hat  w-e  can  I  obly  for  hire,  it  indicated  its  willing-  enlaj-ged  navy.  Even  then,  govern-  tiirough  many  war  industries;  how  many  of  them  are  m  the  right 

do  to  make  the  best  use  of  it/’  he  |  bess  to  accept  effective  and  realistic  ment  leaders  were  emphasizing  that  ‘be  aircraft  plants  and  the  shipyards.  pl<me?  They  are  mostly  untrain^ed 

said.  Ls  most  important  and  h?  be-  |  policies.  Organized  labor  has  made  thts  would  be  a  war  of  production.  Late  in  starting  as  it  was,  why  ^^  jin informed  about  the  highly 

lieved  that  forest  resources  should  be  |  mistakes— but  it  ts  quite  wrong  to  and  pledging  this  nation  to  produce  has  Selective  Service  failed  so  mis-  ^  ‘ 

well  up  in  the  list  near  the  top  in  I  assume  that  labor  as  a  class  favors  to  its  utmost.  erably?  The  reasons  are  plain  enough.  bO‘  ‘beir  fault.  Because^  no  mectiva 

priorities.  He  also  said  that,  with  w-eak-kneed  policies  with  re.spect  to  In  August,  1940,  the  famous  na-  The  government,  once  begun,  had  “ort  nas  oeen  maae  to  iram  mem. 
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•science  taking  the  stride  it  has  with¬ 
in  recent  years,  more  profitable  use 


itself  in  this  war. 


tional  registration  was  taken.  That  not  the  courage  to  go  through  with  | 


I  have  not  dealt  in  detail  with 


Tlic  government  is  fooling  nobody  was  to  have  been  the  basts  of  our  |  it.  The  plans  were  drawn,  the  orders  j  aspects  of  the  war  effort; 

’  trvin?  to  rover  un  it.s  failure  in  mannruwpi-  nlannini*  Tn  the  Hnn.sp  of  ii-pvp  icciir-ri  anri  thprp  it.  .stonn.'>ri  bUt  insofar  as  the  immediate  prOSC- 
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could  be  made  by  the  application  of  by  trying  to  cover  up  its  failure  in  manpower  planning.  In  the  House  of  were  issued,  and  there  it  stopped..  '  h  t 

todays  knowledge  to  the  raw  prod-  this  regard.  It  is  obvious  on  every  1  Commons  last  week,  the  Minister  of  The  plans  and  the  orders  involved  buuon  me  war  is  concerned.  I 
ucls  in  this  province  instead  of  ship-  hand;  and  beyond  the  fact  of  its  |  Labor  testified  as  to  what  has  been  compulsion.  When  it  came  down  to|‘bniy  believe  the  selective  ser^a 
ping  them  out  to  be  processed  else- I  effect  in  the  serious  hampering  of  done  with  it,  citing  figures  on  army  directing  men  and  women  into  jobs  I  is  of  linst  importance.  The 

Where.  bbf  effort,  it  is  bringing  resent-  I  mobilization,  which,  if  they  demon-  for  which  they  were  best  fitted  as  it 
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;  Nil  W  PFr’HBn  IM  bbity  within  this  nation  when  the  j  Then  came  the  30-day  compulsory  of  Selective  Service.  .  f/iav  is  me  issue  wnicn  neeas  to 

iPlljff  l\LlvV/l\l/  111  war  is  over.  draining  scheme,  later  enlarged  to  a  4*  4*  4*  ^  faced  com ageously -- and  it  needs 

!  *  *  *  i  four-month  plan,  and  by  March  The  plan  for  curtailing  Industry  ‘o  ^  I^c^d  now.  It  needs  to  be  faced 

AIITPII  I  ^  also  that  it  is  retarding  the  |  1941  expanded  into  the  now  infamous  and  transferring  workers  from  un-  ‘b  ‘b®  interests  of  Canadian  unity. 

I  I  V  Tf  LllV  V  U  1  1  U  1  interest  and  the  efforts  of  well-mean-  Home  Defence  plan.  There  was  no  essential  tasks  to  essential  ones  never  '  ..J 

_____  ing  men,  who  are  willing,  as  I  be-  rcnception  of  over-all  planning  for  materialized.  A  pathetic  imitation  I?  AOYIIYJPC  T\DAD 

lievc  most  people  are.  to  dedicate  the  mobilization  of  manpower  in  any  of  it  was  announced  May  4,  by  which  |jAKn||n|HA  JIKHK 

May  Production  of  Central  themselves  to  the  building  of  a  sound  of  this.  The  Defence  Department  |  men  in  a  few  scattered  businesses 

Electric  Stations  up  .3.7  Per  progressive  economy  so  that  when  our  said  how  many  men  were  needed,  were  required  to  register  for  irans-  DDAVIYIP^T  DADCD 

font  ,.n  llailJ  Avarafr^c  J'oung  men  and  women  soldiers.  who  and  the  job  of  calling  them  for  train-  ler.  Up  until  tw'o  weeks  ago,  only  rKnyllll.  I.  KflKI’K 

c*eni  on  udiiy  are  the  cream  of  this  land,  return  ing  and  of  enforcing  the  call  was  left  9.000  had  done  so,  and  only  900  had  *  •  *  w^aa**a*  ma* 

~r,  ~r  .  .  „  ‘bey  will  find  that  we  at  home  have  to  the  National  tVar  Services  Depart-  been  transferred.  - 

7^,'.  “  Jbe  Dominion  Bureau  proved  worthy  of  the  trust  which  ment.  For  a  whole  year,  this  haphaz-  Denied  the  authority  to  do  what  Afier  All  Tharirpa  llnwn 


Cent  on  Daily  Averages 


The  Dominion  Bureau 


hand;  and  beyond  the  fact  of  its  Labor  testified  as  to  what  has  been  compulsion.  When  it  came  down  to  tne  selective  scr^o 

effect  in  the  serious  hampering  of  done  with  it,  citing  figures  on  army  directing  men  and  women  into  jobs  Pobey  is  of  Imst  importance.  The 

our  war  effort,  it  is  bringing  resent- I  mobiiization.  which,  if  they  demon-  for  which  they  were  best  fitted  as  it  KO''®rbments  failure  to  deal  with 

ment  and  prejudice  which  will  im-  j  strate  anything,  demonstrate  a  con-  promised  to  do,  the  government  lost  manpower  is  at  the  root  of  practical- 

pair  greatly  our  ability  to  bring  about !  dition  of  near  chao.s.  its  nerve.  It  lost  also  its  direction  ly^l  of  our  current  problems. 


That  is  the  issue  which  needs  to 
be  faced  courageously  —  and  it  needs 


in  the  interests  of  Canadian  unity. 
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j  of  .statist  C»  I eport.s  that  ou^ut  of  they  have  so  nobly  been  defending,  ard  system  continued.  had  to  be  done  to  get  every  man  and  tv'^*,-!,*  on  nno  *  C97q 

|Cential  electiic  stalio^  in  Can^a  j  making  these  observa-  it  was  15  months  ago,  on  March  woman  in  the  right  place,  Selective  >iearly  $100,000  at  $279,-  j 

'I  tions  lightly.  Times  arc  too  grave  for  24  last  .vear,  that  the  government  Service  officials  have  also  been  de-  012  for  1942  ^ 

that.  But  I  do  sincerely  challenge  plan  of  National  Selective  Service  nied  the  authority  to  enforce  the  or-  — - 

this  government  in  its  own  interest,  was  bom  and  an  organization  creat-  ejers  now'  in  effect.  I  will  venture  to  Toronto.  —  Financial  statement 
as  well  as  in  the  interest  of  the  people  cd  within  the  Labor  Department  to  say  that  in  15  months  there  have  not  for  1942  of  Provincial  Paper  Com- 

of  this  country,  to  forthwith  aban-  plan,  coordinate  and  administer  the  been  150  prosecutions  for  failure  to  pany,  which  is  controlled  by  Abitibl 

don  its  negative,  partisan  policy  with  selective  distribution  of  manpower  comply  with  these  orders.  Yet  in  May,  Power  &  Paper,  shows  a  slight  con- 

regard  to  manpower.  It  is  a  national  and  womanpower,  according  to  the  330  workers  from  one  plant  alone  traction  in  operating  profits  and  a 

disgrace  and  a  blight  upon  the  good  demands  of  war.  failed  to  report  to  the  Selective  Ser-  considerable*  decline  in  net  earnings 


Denied  the  authority  to  do  what  jyjgt  ^fter  Ail  Charges  Down 


corresponding  month  last  year. 

The  daily  average  for  May  this 
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average  for  April,  the  previous  peak, 
and  10.4  per  cent,  above  that  for 
I  May,  1942. 

j  Production  during  the  five 
months  ended  Mav  totalled  16,269.- 


,-om  o.  10  09^000  Ui  mva'o  ho  ,r«  ‘*°b  negative,  partisan  policy  with  selective  distribution  of  manpower  comply  with  these  orders.  Yet  i: 
‘Ic  -  7  ia,-r*T'  *Ln  (h»  ‘■‘^sard  to  manpower.  It  is  a  national  and  womanpower,  according  to  the  330  workers  from  one  plant 

ArxrU  3ho  ‘‘"d  E  blight  upott  the  good  demands  of  w-ar.  failed  to  report  to  the  Selectiv 


name  of  Canadian  citizenship  to  give 
political  consideration  priority  over 
the  nation's  interest. 


Let  me  recall  some  of  the  things  cn  being  laid  off. 


vice  office,  as  they  should  have  done  as  compared  with  preceding  year. 


Operating  profits  arc  reported  at 


July  31  Juno  30 
.Fuiy  10  Juno  21- 


the  nation's  Interest.  that  we  were  told  about  Selective  i  could  stand  here  for  another  hour  >PL216,959,  compared  with  .51,267,652 

If  the  government  grasps  this  Service  at  that  time.  In  announcing  citing  case  after  case  where  Selec- I After  depreciation  of  $300,- 
netlle  of  its  own  production  with  it  to  the  House  of  Commons,  the  tive  Service  has  fallen  down,  but  j  nnn 


.363,000  kilowatt  hours,  t-ompaiTd  deliber-  Prime  Minister  said  this;  "It  is 

ate  resolution.  1  pledge  it  my  cooper-  perative  that  the  services  of 


the  ^^United  States  a“on,  and  I  am  sure  that  it  will  get  j  should  be  directed  into  wartime  ’  Yet  the  government  would  tell  you 
ir^nrMav  amounted  to  236.uf  ‘he  people  of  this  coun^.v,  in  tasks.-  .  that  these  shortages  -  shortages 


im-  none  more  completely  than  it  has  in 
all  the  coal  mines  and  on  the  farms.  I 


July  15  June  19 
July  15  .lune  19 


and  income  taxes  of  $450,000  com¬ 
pared  with  $400,000,  net  profit  is 
reported  at  $279,012,  compared  ivith 
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4  7  ner  cent  over  May  1942  exports  viuwuu.  cuunu.v  women  wouia  oe  laxen -  irom  sary  hardship,  trouble  and  expense 

ail  of  which  was  in  secondary  ^  golden  slipper  trade-s  ’  and  put  for  us  all— are  the  proof  of  our  total 

po^ver  '  candor,  that  unless  they  put  into  op-  into  essential  work.  effort.  Could  there  be  a  more  shabby 

Secondary  power  for  use  in  Can-  oration  immediately  a  manpower  pol-  The  government's  information  bu-  attempt  at  deception? 
ada  inclinwl  from  291  739  000  ‘o  insure  maximum  pos-  reau  broadcast  that  Selective  Service  4*  4*  4* 

263,430  000  kilowatt  hours  and  con-  reinforcements  for  our  troops  “means  just  what  it  says."  -Why  should  there  be  these  short- 

sumption  of  primary  power  in-  greatest  possible  food  pro-  “The  selection  of  men  and  women  ages  when,  as  the  government's  own 

creased  from  2  657  41*5  000  kilowatt  Auction  of  which  this  nation  is  cap-  to  serve  the  wai  effort  in  the  man-  figure  reveal,  employment  in  many 

hours  to  3  003  275  000  a  new  hign  continues  to  produce  in  ner  and  in  the  occupations  for  which  of  the  luxury  or  non-essential  indus- 

13  per  cent,  above  the  consumption  ^ireat  volume  the  weapons  of  war  the  they  are  best  suited.  tries  ts  higher  by  a  good  bit  than  it 


nation.  country  women  would  be  taken  "from  sary  hardship,  trouble  and  expense  SS  eSned^sm-nli^  was^  mcr^as^d 

And  I  would  warn  them,  with  equal  the  golden  slipper  trade.s"  and  put  for  us  all— are  the  proof  of  our  total  2V7  $1  ^qi  soi  “ 

candor,  that  unless  they  put  into  op-  into  essential  work.  effort.  Could  there  be  a  more  shabby  ‘ 

pratinn  iinmpriiatelv  a  mannower  nol-  Tha  trnvpi-nmpnfj:  1nfr>rmatiV..i  Wn.  _ .  _ _ <Jie  jepori 


cration  immediately  a  manpower  pol-  The  government's  information  bu- 
icy  that  will  insure  maximum  pos-  reau  broadcast  that  Selective  Service 
sible  reinforcements  for  our  troops  “means  just  what  it  says." 


Current  assets  are  reported  at 
$3,860,377,  compared  with  current 
liabilities  of  $577,696,  leaving  work- 


sible  reinforcements  for  our  troops  “means  just  what  it  says."  -Why  should  there  be  these  short-  capital  of  $3  282  681  compared 

and  the  greatest  possible  food  pro-  "The  selection  of  men  and  women  ages  when,  as  the  government's  own  with  $3  018  946  Clhange  'was  chiefly 
duction  of  which  this  nation  is  cap-  to  serve  the  war  effort  in  the  man-  figure  reveal,  employment  in  many  ^jue  to  lighter  income  tax  reserve. 
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L.P.  Airlines  Expands  against  pursi 

In  British  Columbia  obvious  duty. 

Victoria.  —  A  new  ticket  office  , 


Hydro-Kaininistiqilia  ' 

Power  Deal  Underwaj^ 

Toronto.  —  Annual  report  of  Abi« 


13  per  cent,  above  the  consumption  ^ireat  volume  the  weapons  of  war  the  they  are  best  suited.  tries  ts  higher  by  a  good  bit  than  it  ^  .  : 

for  May  1942  people  of  Canada  will  raise  their  On  August  19.  the  Prime  Minister  was  when  we  entered  the  war?  njuro-ivaininisliqilia 

^  ■  ’ _ _ _ _  voices  with  ever-increasing  vigor  in  went  to  the  radio  to  tell  the  people  is  it  total  effort  wlien  more  people  Power  Deal  Underway 

r  P  A’  r  IT  A  protest  again-st  present  policies  as  the  military  call-up  would,  as  of  De-  are  employed  in  luxury  trades  than  _ 

/Airlines  /.xpanrls  against  pursuing  patriotically  their  cember,  1942,  nine  months  after  Sel-  before?  Yet  these  are ‘the  facts.  Toronto.  —  Annual  report  of  Abi- 

In  British  Columbia  obvious  duty.  ectlve  Service  was  formed,  be  entrust-  True,  people  cannot  be  transferred  ubi  Power  &  Paper  Company  for 

• -  *.•  4*  ed  to  that  organization.  He  also  said:  from  such  establishments  to  skilled  1942  states  that  negotiations  are  still 

Victoria.  —  A  new  ticket  office  ^  know,  we  have  in  Can-  “The  government’s  policy  is  that  war  jobs.  That  is  not  what  Selective  under  way  with  the  Ontario  Hydra 

in  downtown  Victoria  to  facilitate  a  Home  Defence  army.  I  am  not  every  man  and  woman  capable  of  service  means.  But  if  Selective  Ser-  in  connection  with  proposal  of  tha 
movement  of  growing  air  traffic  referring  to  the  Reserve  army  which  performing  some  form  of  war  service  vice  were  functioning  as  it  ought  latter  to  take  over  the  former's 

between  Victoria  and  Vancouver  ^  voluntary  service.  The  Home  De-  should  undertake  the  service  for  to  be  functioning,  the  transfer  of  Kaministiquia  Power  Company  at 

by  Canadian  Pacific  Air  Lines  has  ^^ince  army  is  composed  of  large  num-  which  he  or  she  may  be  best  quali-  these  people  would  permit  others  to  the  head  of  the  lakes, 

been  opened  according  to  an  an-  bers  of  men  who  are  under  no  duty  fied  and  which  the  demands  ot  war  be  moved,  upgraded  to  fill  the  va-  Expropriation  proceedings  are 

nouncoment  by  H.  A.  Crawford,  o*"  obligation  to  serve  outside  require.  This  policy  will  necessarily  rancies  which  now  exist  in  war  in-  being  taken  with  the  approval  of 
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B.C.  district  traffic  manager.  Canada,  I  found  the  question  every-  immediately  affect  all  but  the  very  dustrie.s. 

Air  travel  between  these  points  ^'berc  beiitg  asked.  Why  is  this  old,  the  very  young,  and  the  disabled  Another  screen  that  is  constantly 

is  definitely  on  the  upswing.  Mr.  double  standard  o^  military  .service  among  us.”  being  drawn  about  the  failure  to  mo- 

Crawford  reports,  nearly  1,200  air  being  maintained?  vJhy  is  this  army  Ladies  and  gentlemen,  let  me  re-  bilize  our  manpower  efficienty  ts  the 
passengers  having  been  carried  be-  oot  being  made  available  for  the  peat  these  words, of  the  Prime  Min-  story  of  our  great  production.  It  has 

tween  the  two  citie.s  in  June.  tasks  of  the  farm  and  the  factory  islcr,  uttered  almost  a  year  ago.  in  been  widely  publicized  as  our  fore- 


!  twf*pn  the  two  cities  in  June.  iasK6  oi  inc  lann  ana  tiir  laciory  istcr,  uttered  almost  3 

C.P.A.  traffic  in  Victoria  will  he  and  ‘he  mine,  if  it  is  not  to  be  used  a  nationwide  broadcast;  . .  . .  . .  . . 

in  Ihe  hands  of  three  city  residents,  where  the  fight  mast  be  done?  "This  policy  will  necessarily  im-  not  wish  lo  take  away  any  of  the  intendent  of  communicalion.s  for^the 

.1.  M.  Robbins,  who  has  had  five  Ladies  and  gentlemen,  can  anyone  mediately  affect  all  but  the  very  old,  credit  due  the  Department  of  Muni-  company’s  Atlantic  District,  with 

years  with  commercial  airways  in  conceive  of  the  armies  of  the  enemy  the  very  young,  and  the  disabled  tlon.s  and  Supply,  but  1  want  to  say  headquartens  at  Saint  John',  N.B. 

Northern  Canada,  will  bo  traffic  reachtiig  Canada  until  the  two  among  us."  plainly  that  credit  for  this  achieve-  succeeding  C.  W.  MacDonald  w’hi* 

reprc.sentative,  assisted  by  Miss  Bar-  oceans  are  lost,  and  the  overseas  You  all  know  something  of  the  ment  is  largely  due  to  the  working  retires  under  the  company’s  pension 

bara  Kemp  and  Miss  Mary  Fether-  sca.s  forces  of  the  United  Nations  are  rhetoric  and  the  display  of  orders-  people  of  this  country,  who  accom-  regulations  The  nosition  of  suoorin. 


the  Ontario  government. 

r.P.R.  APPOINTMENTS  “i 

Appointments  just  announced  by 
the  Canadian  Pacific  Railway  include 


most  contribution  to  the  war.  I  do  Ernest  Elsey  to  the  ixist  of  super- 
not  wish  lo  take  away  any  of  the  intendent  of  communications  for  the 


.\UK.  1  July  15 

Auk  1  July  1.5 


q— Quartrly.  Arr- Arrears. 


».25  5.00 

5.25  7.90 

09  100 

1  12i.s  1.50 


mcni  IS  largely  aue  to  tne  worsing  retires  under  the  company’s  pension 
people  of  this  country,  who  accom-  regulations.  The  position  of  superin¬ 


manager,  Montreal. 


BOARD  ORDERS  A 
FURTHER  CUT  IN 
NEWSPRINT  USE 


Reductions  Ranging  Up  to  5 
Per  Cent  to  be  Made  for 
Current  Quarter 

!  ■  - 

ECONOMY  NEED  GROWS 

Washington  —  Th^  War  Produc¬ 
tion  Board  ordered  a  further  reduc-  ' 
tlon  in  consumption  of  newsprint 


Bond  Market 

Price  Tone  Firm— Selective 
Strength  in  Newsprints 
—New  Brunswick  Sells 
S2,500,000  Refunding  Is¬ 
sue  —  Dominion  Govt. 
Replaces  Maturing  2Vi’ 
Yc4>  Notes  With  New 
Issue 

PRICE  TONE  was  firm  m  bond 


THE.  FINANCIAL  TINIES,  MONTREAL,  JULY  9,  1943 


REFUNDING  ISSUE  SURPLUS 

FOR  N.  BRUNSWICK  „ MONTI 


I  Winnipeg  Electric  Company  gives 
:  notice  that  it  has  been  determined 
to  make  a  payment  of  oOT  of  lh“ 
nffarinfT  89  nnn  9  I  ' amount  of  the  contingent  cer- 

i  Offering  S2,o00,000  of  s  outstanding. 

for  Ketiremeni  of  Higher  Payment  will  be  made  on  nnd 
I  Coupon  Rate  Bonds  August  3  on  presentation  of  the 

_  contingent  certificates  at  th®  Bankj 

i  Announcement  is  made  of  new  is-  Montreal.  Winnipeg.  Montreal, 
sue  of  $2,500,000  of  3>*  per  cent  sink-  j  Toronto,  V'ancouver.  New  York  and 
Ing  fund  debentures  of  the  Province  j  London 
of  New  Brunswick,  which  is  being  I 

offered  at  par  and  accrued  interest  HiV  ITD  AnnCADC 
to  yield  3’,  per  cent.  Proceeds  of  the  Kfl  Y  II K  ll  KKI*  il  KN 
issue  will  be  used  entirely  for  re-  * 

funding  purposes.  In  connection  with  Iir'lJT 

the  operation  the  following  statement  IWIjAI  vAll  LlUll  1 


in  th^  uni^‘ SUte^  tr^^^ur^;;^  th;  week.  I  mo^ 


SURPLUS  SHOWN  !  ORANGE  CRUSH 
MONTREAL  CITY  HAS  INTEREST 

Reports  Net  from  Operations  IN  CHAS.  GURD 


PAY  UP  ARREARS 


Reports  Net  from  Operations 
of  S4.f«07.019  but  Final  De¬ 
ficit  of  S4. 851.090 

An  operating  surplus  of  S4.?o7.- 
019  51  for  fiscal  year  April  30,  1943 
is  reported  by  Lactance  Robcrg-, 
director  of  finance.  City  of  5ront- 
real.  to  the  executiv®  commitic®. 
Ad.iustments  of  bad  debts.  uncol- 
Icc'table  taxes,  and  .>;imilar  provi- 
sions  over  a  period  of  ycar.s  total- 


Through  Associated  Bottlers 
Ltd.  Subsidiary  Also  Acquires 
Winnipeg  Concern  j 

I 

ADDS  TO  ORGANIZATION  1 

Orance  Crush  Limited,  through  ■ 
its  wholly  ow  ned  .suhsidiarv  A-'so-  i 


ling  $9,736,243  left  the  city  nith  a  ciated  Bottlcr.s  Limited,  ha.s 


per  cent  for  bigger  newspapers,  and  I  Government  and  better  grade  pro- 
warned  that  it  would  ta#.'  compli- 1  vincial  issues,  and  good  demand  and 
ance  action  against  any  publisher  j  higher  prices  in  selected  industrial 
failing  to  abide  by  the  new  quota,  land  utility  issues.  Shawingan  4'vs 
"The  necessity  for  economy  in !  of  ’67  and  'TO  moved  up  a  point, 
the  use  of  print  paper  becomes  i  Brandram  Henderson  6s  up  1.  Can- 


net  deficit  of  $1,551,090  Thc.^e 
amounts  had  previously  h®en  earried 


'hassrd  a  Minsianlial  phare  intere-t 
n  Ch.ar'.es  (Jm  d  &  Comnanv  Limit- 


Toronto.  -  At  annual  meeting  of , 

lexican  Light  &•  Power  CompW- !  ?" ''.^'Munction  with  the 
ere.  Henri  Snec  ^el.  ehairman  of  ^  f^Ct  that  the  nt.v,  pursuant  to  pm- 


the  use  of  print  paper  becomes  j  Brandram  Henderson  6s  up  1.  Can-  .r-  r  f  a*  r,  f-  ,'flting  surplus  of  $1  507.019  51  mu.-'* 

more  pressing  with  each  passing  i  adian  Locomotives  up  1.  and  frac- 1  f.‘®®  be  taken  in  conjunction  with  the 

week,"  said  H.  M  Bitner,  director  |  tional  gams  were  shown  in  Canada  nialunng  (^ligaUom  to  an  Mexican  Light  &•  '  fao'  'bat  the  ritv,  pursuant  to  pm- 

of  Production  Board's  printing  and  I  Northerns,  Canadian  Vickers,  in  ®^<liLonal  amount  (rt  $L658.000.  Of  here.  Henri  ..pec  ael  chaii  man  of ' 

publishing  division.  The  new  cut.  he  the  paper.s,  Abitibi  jumped  2  points,  ^^®®®  “bbsations  $300,000  matured  the  corn^nj  .  stated  that,  pi  ofits_  for  j  $1,537,056  into  its  sinking 

said,  follows  the  pattern  recom-  ij^e  certificates  1  point.  Can.  In:ll'^“  -'’  $L3o8,000  mature  194..  permit  the  p.ajment  of  lo  »  j 

mended  June  17  bv  the  Newsoaoer  si  of  -it  i  Consolidated  1  August  1,  1943,  The  total  of  ma-  on  the  five  per  cent  second  mortgage  . 

Industry  Advisorv  Committee.  fal-  ct  lohns  fractional  gains  In-  obligations  and  the  debentures  oP-year  bonds  and  debentures,  clear- 1  1  he  deficit  hoisied  the  c;‘y  s  ;'>er 

.Any  lor  a«u„„„  >„p.  S,.fo„.  “  ro '“''“I™?*"  .I'lL"” 


Crush  Li.nricd  .and  A.'isocialed  Bot¬ 
tlers  Limited,  ha.a  .joined  the  board 
of  Charles  Curd  <fc  Compan.v  Limit-  j 
ed.  Curd  A-  Company  na.s  estahl  sh- 


these  obligations  $300,000  matured  the  company,  stated  that,  profits  for  ci's-,-  ns«  imn  i.c  -rv  i.,-  od  in  158?  and  is  one  of  the  Icad- 

July  1.  1943.  and  $1,358,000  mature  1942  permit  the  p.ayment  of  s».oo.,tob  into  its  sinMn,..  m:.  hotilers  of  carbonated  beverage.. 


on  August  1,  1943.  The  total  of  ma-  on  the  five  per  cent  second  mortgage 
tui'ing  obligations  and  the  debentures  oP-year  bonds  and  debentures,  clear- 


.5P-year  bonds  and  debentures,  clear- 1  The  deficit  hoisted  the  ci'y’s  ;M>r 
ing  off  all  arrear.s  of  interest,  on  the  capi'a  debt  to  $207.03  for  a  popul- 


Province  of  New  Brunswick  has 
been  placed  on  the  market  at  par 


"The  province  of  New  Brunswick  i  The  increase  in  operating  earn-  j  by  the 


red  and  common  shareholders,  Mr  ! 
Speciael  said.  ; 

Heniw  S.  Hooker  of  Nen-  York; 


nue  proA-ed  higher 


nemo  .-v  nooxer  oi  o-  ,  e.xpensps,  the  ritv  officers  b- 

was  elec  ed  to  the  board  replacing :  ji.ghnnop  m  de- 

Cordon  Auch.nclors  of  -  e'»  parfmental.  general  administration 


"Failure  of  newspaper  pu'olishers  aoerned  interest  to  yield  ci.  '  has  effected  a  program  of  strict  con-  u  ^ ,  The  net  debt,  taking  into  con.-'idera- 

to  live  within  the  allowed  usage  in  Proceeds  are  for  refund- '  capital  and  current  expen-  ”■  but  are  .-uoiect  tO|).;f,ri  the  bonds  "  hich  the  city  hotds 

any  quarter  necessitates  reference  nnrposes  The  proMnee  calS  ^itures  and  there  wUl  be  no  dena- I  f  increase  m  Meccan  income  |  .,s  .sinking  fiin-l.  ,s  $2P7.322.391 

of  all  such  cas<?s  to  the  WP.B.  com-  redemotion  $1  6'’0  000  of  4  pe"  Hon  from  this  policy.  This  has  en- ;  ™  j  During  the  1942-43  fis-al  period 

plunc.  5m 'S'™  ”  '<i  IV.  .wed  me  „vee.5„e„t  «,  eeeh  ot  .he  i  -Si- ;,e5  i  5  '7 

No  Special  Grants  t,..  nhii»ations  past  three  vears  to  show  a  smmlu:-.  ■  -nos  ^  ui  n.  a  doom  lo  pieier  $jo„>n2..2o  while  operating  rc'e- 

Th-  agency  stated  it  would  not  „f  Additional  amount  $1,653,000.  "  hich  for  the  year  ending  October  |  sa'iT™”"  '  ''  °  '  ‘  ‘  '’‘"t  *’''  A  55.3  991.735^ 

recominend  granting  ex  ra  paper  .n.^ding  $300,000  maturing  July  1  31,  1942,  amounted  to  $1,159,000.  Dur- j 'I ^nrs,  I  nieeting  the  estimated 

for  publication  of  special  editions.  ;,nd  ,51  3^  000  on  August!  Of  the  ing  the  first  eight  months  of  the  cur-  tnthr  board  reolacin-'’^”^^^  ihe  rOy  officers  by 

r.or  would  It  grant  additional  ton-  sA.U  0^^'  matur.Let  $773.0(5o  is  rent  fiscal  rear  revenues  have  con- !  ^.^doA  IShmclo"!  oT  N>w  51.3on.noo  ,n  de- 

b""-  b  being  paid  off  from  accumulated  tinued  In  excess  of  estimates,  whUe  !  members  t-ere  re-elected.  I 

achieved  through  prize  contests  or  expenditures  have  been  kept  well  '  "  _  and  other  expenses,  expended  only 

Similar  promotional  campaigns.  pj-ov, nee  has  reported  a  surplus  for  within  the  limits  of  the  budget.  I  „  ^  r  .  J  t'  M9,lo4.il-.,  whwh  left  an  operating 

Under  the  original  print  paper  each  of  past  three  veaA  -surplus  "A  substantial  surplus  is  anticl-  Ottaa^'a  Extends  Term  ;  surplus  of  $4.50,. 019 

S^t'Sarr!’’  new-sSaperA' w2e  Oct  31.  1942.  was  P^ted  for  the  year  ending  October  g250  Million  Of  Notes  ' 

lirnited  in  each  auan^^  During  first  eight  31.  1943.  -  i  Hinde  &  Daurh  Paper 

cent  of  the  tonnage  of  paper  used  ®f  ^  revenue  have  i  Otta'<  a.-|^nnounrement  is  made  o^,  Rptii-p,!  1*=  rioht 

in  printing  their  net  p^dA.rcuIa-  a^eTend.fuAs'AA^e  C  PIIDI  If  HFRT  ”  Kotlied  Its  Debt 

tion  in  the  same  quarter  of  1941.  thr  hnd-.it  ?ndAf  '  D»  V»  I  UOLIL  1/LD1  Finance,  that  provision  has  'oeen  - 

plus  three  per  cent  for  spoilage.  "Ohm  I'niii®  '’f  ihe  budset,  mdica  ,  p.,g<je  fgp  refunding  S2o0.nrin,nno  of  Toronto  —  Bond  indebtedness  "f 

It  was  hoped  to  reduce  consump-  AT  T17M  Vli  A  D  I  All/  i  Dominion  of  Canada  2i:-year,  I’j  Hinde  &  Daurh  Paper  C®.  of  Canada, 

abnin  lO  no,,  yonf  h-,  niiTvilnat  tent  flScal  period.  nil  H  IV  w  H  /I  K  I  1 1 IW  ppnt,  notcs  due  July  2  Limited,  has  been  retired  and  com. 


■in  the  Dominion,  enjoying  n  large 
sale  for  it.s  products  in  the  Provinc® 
of  Quebec. 

Associated  Bottler.®  Limited  v  .is 
'  incorporated  m  1942.  a®  a  wholly 
owned  subsidiary  of  Orange  Cruyii 
I  Limited,  as  a  medium  of  rarrying  i 
out  an  amalgamation  of  ho'tijng  ' 
L-onrerns  in  the  Dominion  for  the 
building  of  a  sueeessful  rompany  i 


PlAW  AHEAP 

The  goverameot  of  Cioadt 
his  announced  plans  to  fi- 
ranee  much  of  the  war 
expenditure  out  of  current 
revenue.  Var  taxes  of  «’if- 
ious  sorts  are  being 
jmpo.sed.  To  meet  them 
the  first  step  is  to  save  sjs- 
tematically.  Open  aa 
account  viih  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

e<i  Satings — Safety 
Deposit  Bores  and  up 
— Mortgage  Loans, 

CANADA 

PERAUNENT 

Mortqaqe  Corporation 

Head  Office,  330  Bay  Si.,  Taranto 
Aiicts  t.ceed  $52,000,000 


s'l'ip  ti''i</'t5  5r>;-)  at  3  discount,  thus 


.  mgs  has  continued  m  th®^  f  rst  fiye  |  q-iap  debt,  taking  into  con.’idera-  along  national  lin®.s  in  the  soft  finri’j  ’  di''c;ting  tt  if'ir  to  the  tramwavs 


On®  of  th®  chi 


ivhofp  planilli.s  ar®  still  b®  ng  sold. 


w  as  slated  at  the  tini®.  w  as  to  effect  and  secondly  du®  to  the  reduction 


economies  m  operation 

In  Addition  to  affiliation  with 
Orange  Crush.  .\;'..ocia:pd  Bottle-.-, 
acquired  0'Ke®fe's  B®verages  T.imit- 


Instead  of  meeting  the  estimated  ed  'soft  drink  division  of  Cinadnn 
budget  e.\pens®5.  the  city  officers  by  Breweries  Limited'.  Evan-e!  n® 


In  printing  their  net  paid  circula¬ 
tion  in  the  same  quarter  of  1941 
plus  three  per  cent  for  spoilage. 

It  w-as  hoped  to  reduce  consump¬ 
tion  about  10  per  cent  by  eliminat 
ing  the  printing  of  extra  copies,  un- 


B.  C.  PUBLIC  DEBT 
AT  TEN  YEAR  LOW 


other  members  were  re-elected. 

Otta'wa  Extends  Term 

S250  .Million  Of  Notes 

Otta"  a.-mAnnounrement  is  made 
by  Hon  J  L.  Ilsley.  Minister  of  j 
Finance,  that  provision  has  b°en 
made  for  refunding  5250.900,000  of 


I  and  other  expenses,  expended  only 
I  349,134.715,  w  h'®h  left  an  operating 
;  surplus  of  $4,507,019 

I  Hinde  &  Daurh  Paper 

Has  Retired  Its  Debt 

Toronto  —  Bond  indebtedness  of 


I  Beverage  lOnt.i  T/imifed.  and  th® 
;  right  to  bottle  and  distribute'  Hir®, 
Root  B®er  in  Canada 

Business  of  King'.a  Old  Coun'ry 
Limited  will  be  m®:-g®d  'vi'h  tha» 
of  Orange  Crush  i  Western'  Limi'ed 
operating  a  plan*  a*  Winnipeg, 
.oianitoba.  King's  Old  Countrv  av® 


aimn  i  '^f  th®  iuin'.'o®r  of  bu.s.s®.s  o"'ing  f> 

affiliation  „  uh  '  d’ltfinilty  of  obtain. ng  suffi®:erit 
■..ociated  Bottle-.-,  ''luipment  Tiaffi®  if.-eipt.s  ha-’e 
Beverages  T.imit-  '’'’fo  favorably  .iffec’ed  by 

sion  of  Canadian  ;  7''n'".‘a:iy  improved  business  condi- 

d'.  Ev  angel  n®  .  ti"ns, 

amited.  and  the  I  "On  th®  other  h.and  the  .-o;f  of 
distribute'  Hir®.s  ^'lonj  w m  be  greatly  incre3.s®d 
do  i  d'l®  to  th°  higher  w  ages  granted  tb 

:'.s  Old  Coun'rj  •  under  the  .''••'®m®ot  ar- 

®rged  with  that  5'"  in  April,  -.vhi -h  wi’.i  bj, 

Western'  Limi'ed  Partly  offset  during  1943  only. 

by  the  contr.bii'ion  to  be  afforded 
Old  Countrv  '.a'®  t’V  '^a®  govrrnnwnt  m  the  form  of 


Dominion  of  Canada  2i:-y®ar,  I’j  Hinde  &:  Daurh  Paper  Co.  of  Canada, 


per  rent,  notes  due  July  2 


Limited,  has  been  retired  and  com- 


paid  circulation  and  similar  econ- 1  Ilsley  has  an¬ 
omies  This  reduction  was  not  ac-  -o  oo^*  e 

^.vrwwi.ch.a/1  hnwavar  .-.ffiriaU  cal®  madf  toi"  refunding  $2o0.000,000  of 


complished.  however,  officials  said, 
and  a  further  cut  was  declared  nec¬ 
essary. 

The  new  curtailment  does  not 
apply  to  the  first  25  tons  of  news- 
than  500  tons  a  quarter.  The  cur- 
print  for  newspapers  which  use  less 
tailment  ranges  from  2.5  per  cent 
for  newspapers  using  up  to  50  tons 
a  quarter  to  five  per  cent  for  news¬ 
papers  using  500  tons  or  more  a 
quarter. 

A  NEW  PLAN  FOR 
INTER.  UTILITIES: 

Mould  Permit  of  Dividends 
on  $1.75  Preferred  and 
On  “A”  Stock 


Dominion  of  Canada  2'2-year  I'y 
per  cent  notes  due  July  2.  A  new 
issue  of  two  year  I'rs.  to  amount 
of  $230,000,000,  has  been  sold  to  the 
Bank  of  Canada  and  the  chartered 
banks  of  Canada  in  the  same 
amount  that  each  held  of  maturing 
issue.  The  notes  were  issued  at 
par,  dated  July  2.  1943.  and  mature 
July  2.  1945.  They  are  non-callable 
until  maturity. 


Reduced  by  Over  $10,000,000 
During  The  Last  Fis¬ 
cal  Period 


"A  new  issue  of  tw-o-year.  1*2  per  pany  is  now  fi-ep  and  clear  of  en- 
cent.  notes  in  the  amount  of  $250,-  cumbrances  and  in  il.a  strongest 
000,000  has  been  sold  to  the  Bank  of  financial  position  ever,  according  to 
Canada  and  the  Canadian  chartered  L.  F.  Wincliell.  vice-president  and 
banks  in  the  same  amount  tha*  each  general  manager.  During  s®cond 
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Vancouver.  —  British  Columbia's  "The  notes  were  isused  at  par  period  tonnages,  due  to  government 
public  debt  is  less  today  than  at  any  ar®  dated  July  2.  1943.  mature  restrictions  were  somewhat  down 
time  in  the  past  ten  years  following  July  2,  1945,  and  are  now  non-  when  compared  with  those  of  the 
retirement  of  another  maturrty  of  callable  until  maturity."  previous  year. 

$1.000, COO  in  New  Y'ork  last  month.  - — —  However.  Kinde  A-  Dauch  is  hold- 

Premier  John  Hart  announces  that  WiTitiinf>az  Plantlins  backlog  of  orders  it 

in  the  fiscal  vear  ended  March  31  ”  sa  has  had  for  many  months  and  in- 

British  Columbia  reduced  its  gross  Retire  Bond  Issue  dications  aae  that  for  some  time 


of  Traffic 


previous  year.  Toronto — At^annual  meeting  here'ation  including 

However.  Kinde  A-  Dauch  is  hold-  of  Me.xico  Tramw  ays  Co ,  R  H  |  keep  of  cars,  tre 
ing  the  heaviest  backlog  of  orders  it ,  Merry,  chairman  of  the  board,  told  '  any  deprication." 

has  had  for  many  months  and  m-  ;  sharesholders  that,  gross  operating  j  - 

dications  aae  that  for  some  time  1  earnings  of  company  increased  m '  Quebec, _ Prod 


low  an.i  are  no*  suffirien*  even  to 
provide  for  the  actual  co.st  nf  oper¬ 
ation  including  th®  ne®e.v.sary  up¬ 
keep  of  cars,  track.s  roadway  .and 


r  r-  ,ir  u  i,  •  j  .  •  '  '’1'  '^12.329,857  and  its  net  debt 

L.  F.  Winchell,  vice-president  ana  i  $10,065,357, 


Quebec,  —  Production  of  r>  cream 


facilities  should  be  as  fully  employed  '  1942  and  there  has  been  some  im-  i  in  Quebec  Province  this 


general  manager  of  Hinde  &  Dauch 
Paper  Co.,  of  Canada.  Ltd.,  has  an¬ 


nounced  that  the  company  has  now  finance  portfolio  has  been  reduced 
retired  all  bonds  and  other  debt  en-  tig  744  555  ana  tha  noi  Woh.  hv 


Mr.  Hart  said  the  gross  debt  has  endorsed  the  finance  commis 
in  the  10  years  he  has  held  the  sioner's  recommendation  that  ; 


Winnipeg— The  Citv  Council  here  ;  labor  supply  will  permit  Labor  provement.  m  194,3  fn  date.  1  .about  the  sam®  in  quantity' 

IS  endorsed  the  finance  commis-  -''''PP'V  ‘na'^equate  to  fullest  oper- 1  "This  increas®.  which  may  be  only  |  vear  Tho  four  months' 

aner's  recommendation  that  a  :  ating  capacity,  company  is  beginning  ,  tempor, ary."  he  adde>d.  "is  largely  I  amounted  to  622.559  gallon.® 

600  000  bond  issue  due  Feb.  1.  j realize  deficiencies  in  the  supply  du®  to.  first,  the  fact  that  a  num- !  pared  "  th  620  693  gallons 

ca  .'i,.,„ia  h=  Feh  1  1044.  i'^f  eom®  necessary  raw  materia’s: !  bcr  of  the  competing  bus  lines  .'1*5- =  corresp-ndmg  period"  of  last 


$7  600.000  bond  issue,  due  Feb  1. 
reiirea  an  oonas  ana  otner  aeot  en-  513.744,355  and  the  net  debt  by  igga  should  be  retired  Feb  1,  1944.  I  necessary  raw 

cumbrances  and  is  in  the  strongest  $1,195,692.  During  the  10-year  per-  The  ’  registered  stock  was  sold  m  continue  to  rise 

li„.nc.al  position  on  rncort.  si3.230.000  »■«  borrowed  lor  S3  IS  Ml  at  4  '?  pirceni  mt,2  _ 

Brown  Co  IT^rectinz  erron-  f'”'  ‘j’®  est.  About  $6,000,000  will  be  on  hand 

Brown  LO.,  in  correcting  erron  hshment  of  actuarally  sound  pension  F®hniai-v-  and  the  remaining 

eous  reports  published  in  some  fund.  $960,000  for  general  purposes  u/ "  „n  hv  fWin-i  a 

newspapers,  has  announced  that  i*,s  and  more  than  $25,0OT,000  for  un^-  hnnd  issu®^  at^  3^^  n®®  / 

Cascade  Mill  at  Bertin,  N.H..  con-  pioyment  relief.  ^  ^  «v- n-  m 


rompeting  bus  lines  ,'1*5- 


continued  the  sale  of  planillas,  or  an  increase  of  o'V 


.about  the  sam®  m  quantity  as  last 
year  Tho  four  months'  output 
amounted  to  622.559  gallon.?,  com¬ 
pared  "  th  62P693  gallons  'n  the 
corre.gpcnding  period  of  last  ye-ar. 


iDiic  worKS.  sb.aw.txii  tor  tne  estao-  ^3,  $6,000,000  will  be  on  hand 

next  FebruaiT  and  the  remaining 
nd.  $960,000  for  ^n^l  purposes  made  up  by  floating  a 

short  term  bond  issue  at  3’.  p?®- 
ojment  relief  ,  i  ,  j  cent  Thus  a  substantial  saving  m 

.bbb.l  inlbr-st  rh,rg,3  will  be*  bf- 


-  tinues  to  operate,  and  only  the  pulp  Revenue  surplusea  have  eliminated  , 

The  amended  plan  of  reorganlza-  operations  conducted  at  the  mill  from  the  debt  statement  an  amount  f  interest  cnarges 
tlon  of  International  Utilities  Corp.,  have  been  closed  down,  as  of  July  j  exceeding  $4,000,000  on  account  of 

nhich  ■will  be  coming  before  the  Se-  4  Pulp  for  the  Cascade  mill  is  now  unfinanced  deficits  which  had  been 

curities  and  Exchange  Commission  being  made  at  the  Burgess  pulp  carried  forward  since  1933:  annual  Dividends  Covered 

at  Philadelphia  on  July  20,  is  con-  mill,  which  is  the  main  pulp  mill  at  debt  interest  requirements  have  ix  j*  r 

sidered  by  the  directors  as  likely  to  I  Berlin.  Cascade  Mill,  primaril.y  a  been  reduced  by  $1,707,000;  and  the  By  Harding  Carpets 

enable  regular  dividends  to  be  paid  pap^r  mill,  is  currently  producing  payment  of  the  maturity  on  June  25  - 

not  only  on  the  $3.50  preferred  but  ■■  papers  for  war  and  essential  civil-  will  reduce  further  the  volume  of  Toronto,  —  A  statemei 

the  $175  preferred  and  the  "A"  stock.  !  products,  end  paper-making  op-  gross  debt.  J  S.  Dickson,  president 


the  $1  75  preferred  and  the  "A"  stock,  proaucts.  end  paper-making  op- 1  gross  debt.  J  S.  Dickson,  president  of  Harding; 

As  at  April  30.  1943,  the  dividends  orations,  it  is  stated,  will  be  in  no  Net  debt  of  B.C.  is  now  $135,619.-  Carpets.  Limited,  to  shareholders  of  j 
on  the  $3.50  prior  preferred  stock  affected  by  the  consolidation  753,  Mr.  Hart  said.  In  1938.  when  company  indicates  that  earnings  for! 

were  completely  paid  up  There  were  P’^'P  operations  at  the  Bur-  a  new  high  was  reached,  it  stood  at  the  first  half  of  1943  covered  semi-  j 

accrued  dividends,  however,  on  the  Mill.  j  $148,472,860.  Last  December  it  stood  annual  dividend  of  10  rents  a  share  ■ 

$1.75  preferred  of  $15.82  per  share,  I  - ^ -  Ut  $140,878,955.  Highest  gross  debt  being  paid  at  this  time  Referring! 

to  amount  of  $1,054,629,  and  arrears  n..  was  $188,105,754  in  1938.  ,  to  the  loss  .suffered  the  company: 


Toronto,  —  A  statement  issued  by  I 
J.  S.  Dickson,  president  of  Harding' 
Carpets.  Limited,  to  shareholders  of  | 


$1.75  preferred  of  $15.82  per  share, 
to  amount  of  $1,054,629,  and  arrears 
on  the  ’A"  stock  of  $40.40  per  share, 
or  $3,559,923.  All  these  arrears  dis¬ 
appear  under  the  plan. 

In  place  of  the  original  plan  to 


Refunding  Issue  By  | 

Canadian  Breweries .  New  “Car”  Certificates 

Offermg  in  Canada  of  a  new  issue  I  Ready  Early  August? 


to  the  loss  .suffered  by  the  company: 
on  the  death  of  A,  E.  Cuthbertson. 
late  president  and  general  manager, 
who  had  given  generously  of  his 
time  and  energy  to  its  management, 
statement  points  oui  that  company 
was  fortunate  that  it  possessed 
executives  who  had  been  associated 
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X' 

Jjyix. 


( 


<80/^^ 


opef^ 


merge  International  into  Dominion  of  $3,000,000  serial  debentures  of  Can-  -  fnrtimate  ‘  that  it  nossessed 

Gas  &  Electric,  the  Canadian  sub-  adian  Breweries,  Ltd.,  has  been  over-  It  is  mdicated  that  new  certificates  ...p-utive?  who  had  been  aLociated 
Eidiary,  the  new  plan  merges,  "Do-  subscribed.  The  debentures  e^arry  in-  ‘"'iB  be  availa'ole  for  exchange  for  fu,hbert?on  s  nee  inception 

mmion"  into  International.  This  is  a  terest  rates  from  3  per  cent  to  4'i  shareholders  of  Canadian  Car  &  business  and  were  in  a  posi- 

Eimple  matter  as  International  holds  per  cent  mature  in  Instalments  in  Foundry  Co.  around  the  beginning  of  accept  increased  rcsponsibil- 

all  the  preferred  and  all  the  common  .vears  1944-56,  inclusive  and  were  of-  August.  At  the  same  time  the  cash  hre.ak  m  continuity  of  I 

except  a  couple  of  shares  of  Domi-  fered  at  par  by  The  Dominion  Se-  payment  of  $2.25  per  share  will  be  p^iipy  management. 

'With  each  succeeding  war  year. 


curities  Corp.,  Ltd...  Burns  Bros.  &  I  made  to  the  company's  preferred 


One  other  step  needs  to  be  taken.  Denton.  Ltd.,  and  McLeod,  Young,  -'bareholders  in  accordance  with  ibe  pj.pj,]pj„3  management  are'  be- 
Dominion  Gas  outstanding  $3,946,500  l^eir  &  Co.,  Ltd.  plan  for  liquidation  of  preferred  ar-  coming  increasingly  difficult.  This! 

of  6‘2  per  cent  bonds  due  July  1,  Funds  from  the  sale  of  the  de-  h'^ars  approved  by  the  common  and  U^pppp^  (q  „ar  regulations,  restric- 


1945  Of  these,  International  holds  bentures  are  to  be  used  for  refund-  preferred  shareholders  Api-il  28.  tions.  taxation,  obtaining  of  adequate  | 

some  $1,239,000.  It  is  proposed  to  can-  ing  of  presently  outstanding  deben-  Certain  mechanical  factors  have  yjjined  labor,  raw  materials  and  ] 

cel  them  and  to  use  funds  on  hand  tures  and  for  other  corporate  pur-  somewhat  delayed  the  issuance  of  the  supplies. 

and  proceeds  of  a  bank  loan  of  $750.-  poses.  Official  prospectus,  issued  in  h®"’  stock  certificates.  - 

CCO  10  redeem  the  Dominion  Gas  connection  with  the  new  debenture  - : -  eUa-wlv  Rorlurorl 

bonds  in  hands  of  the  public.  issue,  is  indicative  of  the  success  of  POWER  cjnarpiy 

_  the  management  in  the  rapid  con-  Fredericton  —  New  BrunsTvick's  For  Manitoba  I 


bonds  in  hands  of  the  public. 


CANADIAN  PACIFIC 

RAILWAY  COMPANY  1939.  1  hours,  of  electric  power.  I  Power  &  Paper  Co.,  shows  a  de- j 

-  j  cline  in  1942  operations,  with  oper-  j 

To  tha  Holders  of  Twenty  Yeor  4  '4  %  \  ating  prof it_^  of  $968^98.  compared 

Collotero!  Trust  Gold  Bonds  due  Bailk  of  Caiiada  StateHieilt  ^  0^^495,0^)  was^'ihe 

,  September  1,  1946,  of  Conadion  x-rttkliv  KTL  V,/aiJ.aVAa  V^LaLClIlCILl,  ;  the  previous  year,  and  after  mter- 

Pocific  Roilwoy  Company  '  "  . . "  ■  '  est  on  the  5^  bonds,  net  profit 

-  The  weekly  statement  of  the  Bank  of  Canada  as  at  June  30,  1943.  stood  at  $127,348,  compared  with 

UftTire  fte  ikiTFWTirtw  rn  BPrsePU  morease  of  $29,558,650  in  total  assets  and  also  an  increase  of  ?307.0SO.  before  ta.x^es  in  each  year 

NOT.CE  OF  INTENTION  TO  REDEEM  $11,594,658  in  total  investments.  Other  assets  were  higher  by  $7,358,811.  Surplus  account,  before  taex.-.  m 

-  Total  deposits  were  higher  by  $20,584,420  at  $410,340,09*1  and  circula-  from  $1,245,9(6  to  $l,37o,- 

K-CTICE  !S  HEREBY  Gl VEM  tkgt  Ca^cd  an  tion  by  $7,190,070  at  $758,406,061.  325. 

r/t"eVtstan®rna  comparison  with  a  year  ago  total  assets  increased  by  $354,715,548.  - 

-is  o*  th!  'S£ue  of  Twenty  leo.  Sterling  and  U.S.  Funds  "ere  also  higher  by  $46,233,175  and  total  invest-  Supcrsilk  Hosier^’  Buvs 
Mats'ci  Trus*  Gold  Bo®ds  'Eijed  under  ments  show  an  expansion  of  S313.S55.72S.  Circulation  "as  up  by  $217.- 

d  sscu-ed  D/  O  Trus*  Ag.-e2n,e®t  doted  162.200  and  deposits  were  higher  by  $131,030,464  Comparative  figures  Standard  Tube  Interest 

)ts®-t>er  I.  19-6  between  tn*  t-omcony  uo-..,..i.u .  “ 

i  Tn.  National  Citv  Eonk  ct  New  York  nvrewiTn—  - 

T.us*ee  a-d  "-oturing  Secten-se’-  '.  June  30.  1943  June  23,  1943  Ch  g«  In -wk.  Ch  ge  in  yr  Toronto  —  Announcement  ’s  made 


connection  with  the  new  debenture  - : -  Rorlnoprl  \pt 

I  issue,  is  indicative  of  the  success  of  N  B-  POWER  Sharply  Reduced  r^et 

the  management  in  the  rapid  con-  Fredericton  —  New  Brunsunck's  For  Manitoba  Paper 

solidation  of  the  operations  of  the  central  electric  stations  generated  - 

various  subsidiaries  which  the  com-  during  the  first  fourth  months  of  the  Financial  statement  of  Manitoba 
pany  acquired  between  1930  and  current  year  107,479,000  kiolwatt  Paper  Company  subsidiarx-  of  Abitibi 


hours,  of  electric  power. 


Bank  of  Canada  Statement 


zft  Ra'i'^ay  Co'ddq'**'/  intends  to  redeem 
S60*embS'’  ^ ,  1945.  u'l  ot  t'^'e  OLitstai''ding  | 
'“ds  c*  th*  'S£us  of  TN^e'*'ty  ^  sor  4»2%| 
i'ete'S*  Trust  Gold  Bor^ds  'ssjed  ur^der 


Standard  Tube  Interest 


Trustee  '  a'*d  "*'ctur;rg  Sectemoer  i, 

946,  at  th^  red®'^P*‘3'^  pr’ice  of  ot®  hun-  ASSETS— 
d'ed  C"d  cire-haif  Per  Cer»t  ♦^OO.SO^bl  1.  Re.'serue— 
the  pr  mc’pal  ameu'Tt  thereof  Gold  coin  bullion  . 

Hs'ds'-i  ef  tbe  Es"ds  are  requi-ed  *3  ”1* '  9 'ir'ii'nH . 

■'iede'-  fber®.  fo'-  .ede®-c*!o®  at  ti-s  rg-  Ste. Ii..g  a..d  L.  w.  Fund.,, 
denpt'a®  p'lie  above  "'•"*'o.®ad  o®  Septe®.- 

I  '9®3.  either  a*  the  Agency  ot  the  Tcta.  . 

ck  rj  Mo»t.eai  64  vva'i  S*rse..  ir>  the  S.  Subeidiary  Coin  .  . 

Borough  e*  Manhoito®  C'ty  a"d  Sto»8  ot  4.  Advance  to  Savings  Banks 
K'm/  ^'9rk  or  at  th*  Cttice  o*  the  Ea®k  6.  Investments— 
of  ,»*e®treai  e'the-  i®  the  City  ot  Moet-eal.  (3,  Dcm  &  P®ov  short  tem 
ivirce  ot  Qusisec^o.  in  the  City  ot  To-  ,1,)  Dominion  'Securities 
to  Province  ot  Ontario,  at  the  holder  5 

OP^'O"  T'ctal  .  .  _ 

nt.rest  on  the  so'd  Bonds  shoM  cease  T.  Bank  Premises  . . . 

the  soecif'ed  redemption  date,  viz  5,  All  other  Assets . 

September  I,  1963. 

Coupon  Bonds  surrendered  tor  redemption  Total  .  . . . 

must  have  attached  thereto  all  interest  LIABILITIES— 
coupons  maturing  subsequently  to  Sepicm- 

1  1943  Fully  Registered  Bonds  or  I  Capital  paid  up  .  ...  ...  . 


lb)  Dominion  Securities 


Total 

7.  Bank  Premises 
5.  All  other  Assets 


I,  Capital  paid  up 


Coupon  Bonds  which  ore  registered  os  to  2  Rest  f'-^nd 
principal  must  he  accompanied  bv  duly  3.  Note  in  circulation 
executed  assignments  or  tronsfer  powers.  4.  Deposits— 

Coupons  due  September  '  1943,  should  be  la)  Dominion 

p-esented  tor  collection  through  the  usual  (b)  Chartered  Banks 

channels  (c)  Provincial  . 

(di  Other  . 


iATco  ct  .ttontreai  th's  SOth  dav  < 
June,  i'945 

CANADlAKi  RACIFIC  RAILWAY 
CO.MFANY. 

By.  F.  BRAMLEY, 

■  Secretary. 


I  Liabilities  . 

Ail  other  iiabilities 


47,227,259 

36,575,57$ 

4- 

10,645.672 

-1-' 

46.283.1^3 

47.227.259 

36,573.578 

4- 

10.MS.672 

46,2$S.175 

158. 6P2 

105.379 

- 

55,774 

— 

255,866 

$18,659,257 

$05,  $45, 674 

4- 

7. 504. 553 

4: 

;22.99S.,512 

S12,tl55,500 

309.193.395 

4- 

3.790.105 

— 

9.142,753 

.129,635.7,57 

1.115.044.069 

+ 

11.594.655 

4; 

>13.653.723 

2.009,714 

2,194.462 

4.746 

210.624 

15.568.393 

11.207,954 

+ 

7,355.511 

— 

3,375.113 

.197.655,690 

1.165.130.040 

- 

29.533,650 

4354,715,345 

5.f>oo.oon 

s.  non.  000 

6,472.9.53 

6.472.953 

887,245 

7.55,406,061 

731.21.5,991 

-f- 

T.  190.070 

4217.162,200 

90.061,155 

72.1,31.243 

IT.929.04.*! 

.5.6.752.751 

501.113,493 

302.032,423 

— 

915,930 

4 

79.507.447 

19,165.409 

13.392.005 

3.573.404 

- 

7,529,764  j 

410,340,091 

SSO.ToS.Oll 

-1- 20, 554,420 

4-131.030.464  1 

17,469,554 

19,655.425 

t 

1.754,159 

5,  *35. 638 

. 1.197, 6o3.690  1.16S.130.040  4-29,553.650 


Toronto,  —  Announcement  is  made 
that  Supersilk  Hosiery  Mills,  Lim¬ 
ited.  has  purchased  a  substantia]  in¬ 
terest  in  Standard  Tub®.  Limited,  of 
Woodstock 

W.  S.  Thompson,  president.- states 


I  tion  of  Supersilk,  brought  about  by 
war  conditions. 

Discussing  operations  of  Supersilk 
for  the  first  half  of  1943,  Mr. 


BURRY  BISCUITS  EXPANU 

/'  Toronto.  —  Geogre  W.  Burry. 

4-217.i«2!20o  president  of  the  Burry  Biscuit  Co. 

Elizabeth,  N.J,,  announces  the  ac- 
t  -n’so-'Ia-  "'hsition  of  the  L.  M  Peterson  Co 
. Brooklyn,  the  only  makers  of 
-  7,529, ■764  Swedish  type  milk  ivafers.  canape 

-  cups  and  canape  irafers  in  the  U.S. 

6131.039.464  Burry  Biscuit  has  shareholder  in- 
ter'st  in  and  around  Toronto.  This 
5,»55,6o8  expansion  by  Burry  Bis- 

6354,715.545  i  cuit  ID  recent  months- 


INARTIME  tELEPHONE  TRCTIGS  I 
for  YOUR  OFFICE 

Help  your  switchboard  f 

handle  calls  rTomptly  b?  di  .  -.8 
^our  own  numbers  rather  than  ask 
ing  he®  to  do  it  for  you. 

Avoid  asking  the  sw;.tchbo.ard  ejer. 
a, or  to  look  up  telephone  numbe.r  - 
'  keep  a  h  t  of  frequently-ralled  num¬ 
bers  handy  at  your  desk. 

I,  mav  he  rractirahle  to  accept  calls 
direct  from  vour  switchboard  rather 
,  than  route  them  through  your  seer.® 
tary. 

yrhen  you  p'-ata  * 
tall  =tav  near  your  telephone,  read/ 
tc  talk  as  soon  as  your  call  is  com¬ 
pleted. 


MTien  tvill  he  get  off  that  line  !  It*s 
easy  to  see  he‘s  forgotten  ho-vv  precious 
time  has  become,  and  how  seriously 
telephone  facilities  are  strained. 

The  days  of  casual  telephoning  are 
definitely  over ;  there  is  urgent  war 
work  to  be  done. 

You  can  help  hurry  it  along  by  using 
the  telephone  judiciously*  Before 
you  lift  the  receiver,  ask  yourself: 
"Do  1  really  need  to  make  this  call?'"’ 
And  when  you  do,  please  be  brief. 


u| 


B  Soy  Wo.*  Saving:  Stamps 
and  Cartifieatat  HtgulaHy, 


shadow  sobs 
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the  governments  will  not  look  with 
particular  fa'-or  on  any  road  project 
primarily  for  the  use  of  civilians, 
but  business  interests  on  the  coast 
are  claiming  that  any  northward  ex¬ 
tension  of  the  rnain  road  system,  is 
a  link  in  the  chain  of  Northwest  de¬ 
fense. 

B.  C.  Appropriates  $6,000,000 
Prem.ier  John  Hart  announced 


It  i.s  significant  that  Prem.ier  Hart's 
road  building  program.,  of  direct  con¬ 
cern  at  present  on’y  to  thp  people  of 
British  Columbia,  has  '"on  the  sup¬ 
port  of  businessmen  in  the  states  of 
Washington  and  Oregon,  -.vho  realize 
that  their  only  way  of  anne.-;-ng  the 
trade  of  the  north  is  through  British 
Columbia. 


Business  Of  Goderich 

Elevator  Holding  Up 


j  Toronto.  —  G.  L  Parsons,  presi¬ 
dent  of  the  Goderich  P’e’-afor  it 
Trans  t  Co,,  Lim.ited,  in  a  letter  ac 
com.panying  dnud^nd  cheque.^,  states 
that  receipts  ha'-e  been  nearly  on  a 
parity  m  ."'lay  and  June  with  last 
year,  and  la.ke  tonnage  has  been 
fairly  "-ei!  maintained. 

Domestic  milling  and  feed  require- 
m.ent  are  hea‘-y  Co.m.pany's  e  c'-j. 
tors  are  filled,  and  the  company  has 
been  successful  in  keeping  the  plant 
normally  staffed.  | 


Civil  Aviation  Expands 

Further  In  The  Dominion 


Producers  of  Both  Livestock 
and  Grain  Fear  General 
Price  Collapse 


Will  Continue  to  Grow  a; 
Much  Produce  for  Home  Con' 
sumption  as  Possible 


Permanent  Security  of  North 
ern  B.C,  and  Yukon  With 
Alaska  Involved 


Ottawa  —  Th»  number  of  revenua 
passengers  carried  by  civil  air  car¬ 
riers  daring  January  increased  to  14,- 
380  from  the  January,  1942.  total  of 
12,773,  or  by  12.6  per  cent,  the  Dom.i- 
nion  Bureau  of  Statistics  reports. 
The  average  passenger  journey  in¬ 
creased  to  334  Irom  308  mJes,  and 
the  passenger  miles  flown  increased 
by  40  per  cent. 

Freight  carried  declined  from  860,- 
059  to  795,701  po^onds,  but  the  ton 
miles  increased  by  35  per  cent.  Mall 
increased  from  348,655  to  586.745 
pounds,  or  by  63  per  cent,  and  th« 
mail  ton  miles  flown  increased  by 
66  per  cent. 

Revenue  of  Canadian  licensed  com¬ 
panies  increased  from  .$679,439  in 
January  last  year  to  $941, .390.  and 
op-rating  expenses  increased  from 
.$774,406  to  $1,033,954,  w'hlch  lessened 
the  operating  deficit  from  $94,917  to 
$92,564. 


WHAT  ABOUT  BARRIEP.S 


IMPORT  RAW  I'lATERIALS 


$6,000,000  APPROPRIATED 


Ctta'vj,  _  Recom.m.sndaticns  cf 
a  far-reaching  nature  so  far  as  fu¬ 
ture  export  trade  is  concerned  are 
contamed  in  a  brief  from  the  Asso- 
;  ciated  British  Chambers  of  Com 
merce  to  the  British  Board  of  Trade 
in  England  a  summary  of  which  is 
contained  in  a  report  from  A,  E 
Bryan.  Canadian  Trade  Commis¬ 
sioner  at  Liverpool. 

The  Assoc. ation  considers  that  it 
is  desirable  that  an  ear’y  pronoun¬ 
cement  be  m.ade  with  regard  to  the 
future  of  agriculture.  "It  is  con¬ 
sidered  possible."  says  the  report, 
■'that  since  the  United  Kingdom,  no 
longer  occupies  the  credit  position 
it  formerly  held,  and  by  'urtu®  of* 
which  it  tvas  enabled  to  obtain  so  i 
much  of  Its  imported  foodstuffs  in  I 
payment  for  loans  and  interest,  that  j 
it  shall  ha'-e  no  option  but  to  gro-'- 1 
as  much  produce  for  domestic  con- 
s-ampt;Pn  as  is  physically  possible  in 
order  that  exports  may  be  utilized  to 
ray  for  raw  materials  essentia!  for 
industry-  The  export  policy  of  the 
countrv  is  therefor?  to  som.e  extent 


Spf!-!-!  CotTFspandrnr* 

Charlottetown  —  .Adressing  the  an¬ 
nua!  meeting  of  the  Canadian  Seed 
Gro'vers  Association,  held  here  re- 
centlv.  Major  H  G.  L  Strange.  Wm- 
nip?r.  said  that  artificial  barriers  to 
trade  mus:  be  removed  at  the  coming 
peace  conference  if  the  world  is  ever 
eoing  to  be  prosperous  and  if  it  i? 
going  to  avoid  future  wars  Stating 
that' he  had  been  a  member  of  the 
association  for  23  years  and  that  this 
wa.c  his  21st  convention,  he  discussed 
•what  is  likely  to  be  the  future  of  the 
Canadian  farmers  after  the  war  He 
summed  up  his  opinion,  on  this  point, 
as  follows  It  v'lll  depend  upon  the 
kind  of  iceace  that  wui  be  made” 

Just  now.  he  went  on  to  say,  pro¬ 
ducers  of  li'-estock  and  livestock 


Shoved  Gai 


forever  be  divorced  from  Alaska 
commerce  except  by  boat 

The  present  trend  of  traffic  by  air 
and  highway  through  Edmonton  is 
to  favor  the  middle  west  centres  of 
production  such  as  Detroit.  Chicago, 
St.  Louis,  Minneapolis.  So  long  as 
this  persists,  the  Pacific  slope  cannot 
fail  to  be  sidetracked.  Cities  such 
as  Seattle,  E'en  Francisco  and  Los 
[  Angeles,  as  v-ell  as  Vancouver,  are 
I  looping  to  the  north  as  a  source  for 
tremendous  peacetime  traffic,  espec¬ 
ially  when  the  airways  hav^  been 
established  between  this  continent 
and  the  Far  East  and  fi.ussla  via  the 
Great  Circle  roufe. 

That  is  the  reason  for  the  pressure 
how  being  exerted  to  prei-ent  cer- 
fnanent  neglect  of  the  Pacific  North¬ 
west  territory  by  the  road  plarjters.  • 


Canadian  Pacific  F-ailway  Com¬ 
pany  reports  an  increase  of  53.453.- 
000,  or  eiG-,  in  gross  earning.;  for 
June  as  compared  '■  ith  the  corre¬ 
sponding  period  of  last  year  Jota! 
for  the  month  was  $24,698,000  against 
$21,245,000  a  year  ago 
During  the  nine-day  period  ended 
June  oO  earnings  ad'-’anced  51 194,, 
000.  or  16.9®?.  against  tiie  1942  com¬ 
parison  Aggregate  was  $8,270,009 
compared  with  $7,076,000  last  year 
Earnings  in  the  first  six  months  cf 
this  year  at  $136.231 000  represen'  an 
increase  of  $15,193,000.  or  ".os'-  c'-er 
the  figure  for  the  same  period  of 
1942  of  $121,033,000  according  to 
totals  compiled  from  weekly  returns 
supplied  by  the  compang’.  I 


RECORD  C0.4L  PRODUf'TIOV 

Regina  —  In  fh®  fiscal  rear  endej 
April  .30th.  1943,  the  Frov-nc®  of 
Saskatchew'on  achiever)  a.  record  coa! 
production  at  1  3.54,257  t'"'n.«:  but 

this  output  v-ill  have  to  b®  doubled 
in. the  present  fiscal  year  sa-s  Hon. 
tv.'  F  Kerr.  Minister  of  Natural  Re. 
sources,  if  the  pro-'ince  is  to  play 
Its  part  in  the  national  require¬ 
ments. 


I  BC.  POMXR  OUTPUT  OFF 

■'.'ancou'-er.  —  Central  electric 
stations  m  British  Columbia  report 
their  January-April  production  at 
852.255  000  kilowatt  hours  com.pared 
”  ith  last  year  s  S73  409000  kw  h. 
generated  during  the  corresponding 
four  months. 


Alaska  and  for  the  expansion  of 
British  Columbia's  highway  system 
north  from  Prince  George  to  tap  the 
Alaska  military  highwaj-  On  all 
thoes  prbjects  members  of  the  Joint 
Defense  B6ard  are  silent. 

Recent  reperts  from  Washington 
and  Ottawa  are  to  the  effect  that 


Indusity  is  helping  win  the  war... 
industry  must  help  build  a  peacetime  world 

Fighting  now  is  winning  Iho  war .  i  i 
Thinking  new  can  win  the  peace 


Today  millions  of  service  men  are  fighting  for  **a  better  ^ 

wbrld  to  live  in.”  Other  millions  of  individuals  ate  per-  1 

forming  miracles  of  production  through  the  united  efforts  ' 

of  management  and  wage  earners — all  of  one  mind — for 
''unconditional  surrender.” 

Tomortow  these  millions  will  be  permanently  employed  in 
pehtetime  pursuits  prbvided  they — ill  6f  Orte  mind — dic¬ 
tate  sound  peace  terms  calling  for  sustained  prosperity. 

If  the  world  is  to  prosper,  there  must  be  the  same  cohesion 
among  the  United  Nations  during  the  transition  period 
and  thereafter  as  now  exists  during  the  world-wide  con¬ 
flict.  Internal  stability  here  and  in  other  nations  can  be 
gained  and  maintained  only  by  sustained  industrial  pro- 
duetion  and  by  economic  interdependence. 

The  people  of  this  country,  in  tommon  with  the  people  of 
i  other  lands,  will  prosper  materially  and  spiritually  when 

R  this  war  is  ended  but  only  if  insistence,  world-wide  in 

a  scope,  is  now  voiced  for  A  JUST  AND  DURABLE  PEACE. 


—  Fleur  prMuCtior.  iS 
Miy  in  Canadian  m.ills  «?♦  a  n*-'- 
reccri  fcf  particular  menth  if 
2099  996  barrels,  according  to  pre- 
li.minary  fig’ares  issue.d  bv  the  Do- 
m.inion  Bureau  of  Statistics. 

This  -'-as  achie-ed  bv  operations;  at 
93%  of  capacity  and  brought  fb.« 
tot.el  sharply  ahead  of  the  i-.e  month 
cf  last  year,  the  increase  being  615,- 
547  barrels,  or  41.9%.  Operations 
were  at  B76t  of  capacity  in  May, 
1942.  May  outpiu  this  year  was 
also  .slightly  in  excess  of  April  this 
year  iirodiivtion  of  2,057,35,5  harrels, 
which  was  also  a  record  for  that 
jiariii'u'ai  nioiiih,  Oui  was  below  tlie 
March  total  of  2.U'..,t)29  hairels 
V,  Ivcli  W'a.s  the  highest  for  any  month 
Since  Ot  iolier,  1926. 

During  the  first  ten  hionth.s  of  the 
current  crop  year  flour  production 
no'.v  s'.ands  at  19,7'10.12.'!  harrels. 
being  an  increa.se  of  3,021, 140  bar¬ 
rels  or  18%  compared  with  the  year 
ago  comparison  of  16,727,983  bar¬ 
rels. 


Aerial  photographs  make  accurate 
bombing  piossible.  One  25-cent  War 
Savings  Stamp  wUl  buy  the  film  for 
one  photograph.  Buy  a  lot! 
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CUTlNPROFm  ] 
IS  REPORTED  BY  i 
ABITI6IP.  &PJ 

On  Reduced  Newsprint  Sales 
and  Increased  Costs.  1942 
Net  Sharply  Reduced 

WORK.  CAPITAL  GAIN 

Results  Affected  by  Restric¬ 
tions  and  Controls  —  Fur-j 
ther  Increase  in  Costs  This} 
Year  Seen  I 

-  i 

Effects  of  restrictions  on  newsprint } 
consumption  and  of  pooling  arrange-  ! 
ments  entered  into  during  the  year  ■ 
are  shown  in  annual  report  of  Abitibi  i 
Power  and  Paper  Co.  Ltd.  for  1942 
presented  by  O.  T.  Clarkson,  receiver 
and  manager  of  the  bankrupt  com¬ 
pany. 


Osier,  Hammond  &  Nanton  Appointments 


The  Onatva 
“JWoWei*” 


To  conserve  essential  labor,  it  has 
been  decided  to  discontinue  produc¬ 
tion  of  antimony  in  Canada,  accord¬ 
ing  to  an  announcement  in  the  Cana¬ 
dian  War  Orders  and  Regulations. 

The  publication  contained  an  order 
exempting  imports  of  antimony  from 
the  10%  war  exchange  tax  and 
three  per  cent  special  e.xcise  tax.  be¬ 
cause  production  at  home  was  being 
stopped. 

+  ♦  ♦ 


NET  EARNINGS  OF  | 
E.K00TENAYP0W. 
OFF  MODERATELY 


Gross  for  Past  Year  Somewhat 
Higher  but  Expenses  In-  | 
creased  Sharply  | 

-  I 

96c  ON  PREFERRED 

East  Kootenay  Power  Co.,  Limited, 
reports  for  fiscal  year  ended  March  j 
31,  1943,  net  earnings  after  all 


BOARD  OF  DIRECTORS 


LT.-COL.  BAXTER 


W.  E.  MEIKLE 


A  bill  was  introduced  in  House  of  charges  of  $9,569,  efjual  to  96  cents  j 
Commons  by  Hon.  Colin  Gibson,  a  share  on  10,000  shares  of  7%  pre- 
I  Minister  of  National  Revenue  which  furred  stock  (each  share  $100  par) 

!  provide  for  ratification  of  a  tax  con-  o"  dividends  are  arrears  since 

I  vention  between  Canada  and  the  February.  1932.  This  compares  with 
United  States  signed  at  Vl’ashington  earnings  for  preceding  year  of 
i  March  4,  1942.  $10,263,  or  $1.03  a  share  on  prefer- 

The  convention  relates  to  taxa-  ,  ,,  , 

tion  of  residents  in  both  countries  Gross  revenue  totalled  $i38.99.. 
and  is  designed  to  avoid  duplication  against  $(22,4d0  year  befoi-e.  Costs 


Winnipeg  —  Lieut.-Colonel  L.  D.  [  Command  of  the  Canadian  Legion,  and  is  designed  to  avoid  duplication  against  $722,450  year  befoi-e.  Costs 

M.  Baxter,  O.B.E.,  V.D..  and  W.  E.  I  Mr.  Meikle,  although  born  in  the  of  taxation.  amounted  to  •'i;3_^.400  against  $283.- 

Meikle  have  been  appointed  vice- i  Pi'actically  all  his  Mr.  Gibson  said  the  convention  interest  $2o5,3i 4  against  $262.- 

nf  ndAr  MnrnmnnH  •  busmcss  Career  in  the  West.  He  has  was  approved  by  order-in-council  but  p.ovision  ,$13o.000 


f  taxation.  amounted  to  .$320,400  against  $283.- 

Mr.  Gibson  said  the  convention  interest  $255,ai4  against  $262.- 


Newsprint  sales  brought  in  nearly  Osier,  Hammond  &  been  associated  with  the  old  cstab-  the  Justice  Department  had  ruled  against  $144,000,  pension  fund  pro- 


$1,000,000  less  than  in  previous  year,  Nanton  Limited. 


lished  firm  of  Osier,  Hammond  &  an  act  of  Parliament  was  necessary  '’'®*°n  $7,830  against  $5,000,  writc- 


and,  with  tax  requirements  and  a  Col.  Baxter  has  been  associated  Nanton  for  the  past  thirty-seven  to  give  it  full  effect, 
charge  for  adjustment  allocation  with  the  company  for  a  number  of  years  and  was  elected  a  director  of  +  4* 

adding  to  deductions  for  year  under  years,  is  a  director  of  several  oil  and  the  present  company  when  incorpor-  Hon.  Ian  Macken: 


Hon.  Ian  Mackenzie  Minister  of 


down  of  employees  stock  nothing, 
against  $5,230,  rese-ve  for  duobtful 
accounts  $2,300  against  none  last 


review',  net  profit  available  for  bond  mining  companies  and  has  recently  ated  in  1924.  It  is  significant  to  note  Pensions  announces  that  an  official  '^8,500  against 


ment  during  year  in  net  working  cap-  "^®st  for  many  years  and  holds  the  I  of  several  other  influential  institu- 

Ital  and  in  cash  position  of  company,  president  of  the  Manitoba  I  tions. 

Income  account  shows  newsprint  '  ~~  - - — — 

sales  for  1942  of  $24,893  619,  practical-  QTrri  DDAniirTIAItf  1  DD  AADCCC  DV  M  D 

ly  $1  000000  lower  than  figure  for  OlfiliL  1  KUUU 1 1  lUn  1  KUuKIjJJ  D 1  W.  D. 


sales  for  1942  of  $24,893,619,  practical¬ 
ly  $1,000,000  lower  than  figure  for 
preceding  year.  Power  sales  were 
slightly  higher  at  $1,220,648  while 
operating  co.sts  were  up  about  $250.- 
000  at  $18,772,143  Over  $100,000  more 
was  obtained  from  premium  on  U  S. 


MAY  OFF  SLIGHTLY!  LUMBER  BUREAU 


the  post-discharge  rc-establlshment 

plsn.  KInrtri'-  r'*vfnu<'  . 

The  Minister  said  creation  of  the  Misc.  rc\rnua . 

overseas  post  has  been  approved  ., 

I  by  the  Civil  Service  Commission  \ 

and  the  treasury  board.  An  ap-  operation  . 

pointment  is  expected  soon  Taxes  . 

^  Maintenance  . 


essential  food  products  imported  |  Int-rest 


funds  and  interest  earned  increased  !  Down  About  500  Tons  from  Period  of  Encouraeinir  Pro-  i  I"'”  Canada  an  order-in-rouncil  lie.s  .  i.-,4.Tin 

by  about  .$70,000.  Company  was  I  Samr  Motif  h  T.»«t  Ypnr  h..t  i ®  . 


by  about  .$70,000.  Company  was 
charged  $375,126  for  adjustment  allo¬ 
cation  and  sum  of  $350,000  was  re¬ 
served  for  taxes.  Net  income  after 
all  charges,  at  $3,899,392  compared 


Same  Month  Last  Year  but 
Up  from  April 

Ottaw  a.  —  Production  of  steel  in-  j 


gress  Review  at  the  An¬ 
nual  Meeting 


Special  Correspondence  special  excise  tax  on  import; 

Halifax  —  In  his  annual  report,  as  non-British  Empire  countries 


of  fresh  vegetables  and  fruits  from  Tension  fund  . 

the  10  per  cent,  ad  valorem  war  ex-  ^cts.;.' 

change  tax  and  the  three  per  cent 

special  excise  tax  on  imports  from  Net  profit  . 

non-British  FImnire  cniintries  i’re\.  surplus  . 


W'ith  $5,626,498,  before  tax  provision,  ROts  and  steel  castings  in  Canada  Maiuax  —  In  his  annual  report,  as  "  empire  counines.  •  — ; — 

In  1941  Comparison  of  profit  and  totalled  271,737  tons,  as  compared  chairman  of  the  Maritime  Lumber  Pne  order  published  in  Canadian  surplu.i,  cf .  To.iac 

loss  figures  for  past  2  years  follows:  with  264.337  tons  for  April  and  Bureau  at  the  fourth  annual  meeting  ‘’TovilllTv  In'  As  of  March  31,  last,  curren 

in4->  1041  272,247  tons  for  May  of  last  year,  Ir^lcl  at  Amherst,  N.S.,  G.  P.  Bur-  tends  a  concession  pre\iously  ap-  stalled  S245  133  current  l-i 

■j;"  As  compared  with  April’s  rate  there  chill,  said:  “A  review  of  the  activi-  pfoved  for  bananas.  Oranges  are  g94.n71,  indicating  excess 

Newsprint  sates  ...  2t.sn:i.ni!>  2r,,RA,78.".  wa.s  evidently  some  slight  slacken-  tics  of  the  Bureau  for  the  past  year  u.' rent  liabilities  over  current  a 

Power  sates  ■■ 


I.\RCU 

;i— 

1943 

1942 

S 

73'.’.0I1 

717,131 

fi.iiSC 

,',316 

73S.!>ft.S 

72”  4.Vt 

SCI 

r,.27L' 

;.Vvf5l7 

21  1,083 

•.’6.4S5 

■.•9.6'39 

45.r)7t 

45..3.52 

4io.nor> 

427.074 

cr).'-..37t 

262.579 

t.vt.Tin 

164.19.-. 

13?i.noo 

144.000 

7.S.V) 

\no') 

5.23n 

”  :;oo 

10,205 

xfjO.fiCS 

44.4.'3 

F.  G.  DONALD3CN 
Pr*#ident  and  General  Manager 

Moexis  W.  Wilcom 

Vic«-rr*iiden! 

G.  W.  MacDougali.  k.c. 

V:c«-Pr«8ider.! 


WlUJAM  F.  AtiGU3 
C.  H.  Cajujcle  . 
Axthur  Cro^g 
W.  H.  COVEKEAL': 
Harold  Ckaetee-, 
SYDtJEY  G.  Dobson 
Victor  M.  Drurv 
G.  ,H.  DUGGAlt 
George  B.  Foster,  k.c. 
Andrew  P.  Holt 
J.  D.  Johnson 
R.  V.  LeSueur 
B.  L.  Mitchell 
Geo.  H.  Montgomery,  k.c. 
John  C.  Newman 
John  S,  Norris 
Frank  W.  Ross 
Paul  F.  Sise 

jAttES  McG.  Stewart,  k.c. 
Lionel  O.  P  Walsh 
James  Wilson 


PAID-UP 

CAPITAL  AND  RESERVE 

*',000,000 


Montreal  Trust  Company 

511  PLACE  DARME3,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  TORONTO  VANCOU'/ER 
ST.  JOHN  S,  HFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


As  of  March  31,  last,  current  assets  ,  ,  .  ,  ^  ^  , 

totalled  $245,1,33,  current  liabilities  i°i®i  turnover  far  exceeds  any  pre- 1  Isfactonly  solved  and  that  the  plan 
cq4  n7i  indicaiioff  excess  of  *ciir—  t  ^*ious  record.  I  is  i-ecoinmcnded  as  being  fair  and 


st.sna.nin  2r.,RC4,7s.". 


Oper.  costs  . 

1S,772.U3 

lS,o23,310 

7,312,124 

s.r»i4.hr>i 

Premium  U.!!;.  fds.. 

J,l»72.sr>« 

l.sfM.rMn 

Int.  earned  . 

137. tis 

Miner  profits  . 

13,218 

9.47;i 

10,527,439 

Adjust,  allocation.. 

.'!7.-.,126 

Cost  idle  niilt-s,  etc.. 

126.  Sir* 

127.3U>< 

Pabotace  prot . 

1 1t. 160 

111,051 

Fees,  etc . 

i49..-i;ii 

139,691 

8.771,194 

10. 126. -ins 

Uxp.  liquidator,  etr. 

21,802 

19,681 

Deprerial  ion  . 

4,.V)O.OtHI 

4. .500,00') 

Tax  reserves  . 

350.0OD 

Balanie  . 

3,899,392 

x5, 626, 198 

•HrH''’!?  ing  ill  May,  the  daily  output  for  the  reveals  a  period  of  most  cncourag-  jmvuicu  oy  mu  omui  ai  u  poia-  @49,838.  5'car  before  current  lia- f  RcromniPiifl  Arrenlani’P 

,1  1  ,u-.  .oin  month  at  8.767  tons  compar-  Ing  progress  and  discloses  a  record  onions,  green  beans,  cabbage,  bilities  of  $1  9.53,259  exceeded  current '  ” 

; o  n- r,  - «<■  -nk  1-,. 1  -  _.k:.k  i _  earpofs  cplorv  Iptfiiep  eiTPii  neas  ..  ;  ..."  7  _ _ I  •  •  n 


Affected  by  the  order  are  pota- 


$1,894,971,  indicating  excess  of 'cur¬ 
rent  liabilities  over  current  assets  of 


Ls  recommended  as  being  fair  and 
equitable  to  all  panics  concerned. " 


During  the  first  five  months  of  status  of  the  Bureau  as  a  jrcr- 
this  year,  production  of  ingots  and  ^cnent  fixture  in  the  life  of  the  in- 
castings  aggregated  1.239.652  net  nnstry  in  eastern  Canada", 
tons  compared  with  1,305,075  in  ^c  continued  that  ‘‘while  conceiv- 
same  period  of  1942.  cd  and  organized  in  the  Maritime 


of  achievements  which  .should  ensui-e  celery,  lettuce,  green  Pcas.  hjabiiities  bv  $L747,679. 


spinach  tomatoes,  plantains,  pine¬ 
apples,  pomegranates,  guavas,  man¬ 
goes,  grapefruit  and  lemons. 

4*  4*  4- 


Eastpni  Dairies  Planh^harp  ^rniiigs  Drop 

-  !  For  Slaiifl.  Cnemiral 


In  presenting  the  report  A  J.  Nes-  -  I  ror  Maiifl.  Uhemifal 

bitt,  president  of  company,  says  in  j  in  a  letter  to  shareholders  of  East-  - — 

part:— "Business  conditions  in  tlieiern  Dairies  Limited,  the  reorganiza-  Toronto.  ---  .Annual  report  of  Stan- 
company’s  field  of  operations,  name- 1  tion  committee  again  recommends  clard  Chenr'-al  Company  (exelusive 
ly,  the  coal  fields  of  southeastern i  thp  plan  of  reorganization  as  "fai  of  Wood  P  4  iucts  Co.,  Limited'  and 


same  period  of  1942.  cd  and  organized  in  the  Maritime  ."^c  Canadian  Meat  Board  Is  con-  jy_  the  coal  fields  of  southeastern  the  plan  of  reorganization  as  "fai  of  Wood  P  4  iucts  Co.,  Limited'  and 

OutDut  of  ferro-alloys  In  Mav  Bi'ovinccs,  its  assistance  and  co-op-  sidering  a  system  by  which  a  British  Columbia  and  southwestern  and  equitable  to  all  parties  concern-  .cuh.sidiary  companio.s  for  the  year 

amounted  to  17  971  net  tons  com-  '^’"ation  arc  fully  avaUable  to  the  in-  farmer  who  feels  packers  are  offer-  Alberta,  and  the  base  melal  opera-  rd."  After  noting  that,  as  a  first  step,  ended  .March  31.  1913,  shows  net 

oared  with  18  698  in  previous  monfi  groups  afrt  or-  mg  too  low  a  price  for  his  cattle  rnay  tions  in  and  around  Kimberley,  B.C.,  the  meeting  of  the  Acme  Farmers  carning.s  for  period  of  $.55,251  after 

and  19  426  in’ the  same  month  last  sanitations  in  any  other  section  of  "fve  them  slaughtered  at  a  Puo'ic  improved  slightly.  Toward  the  end  Dairy,  Limited,  shareholders  approv-  all  charges.  This  compares  with 

vear  Output  during  the  five  *^anada  engaged  in  forest  products  P  carcass  to  the  of  the  fiscal  year,  however,  a  short-  ed  the  plan,  the  letter  continues:  net  carning.-s  for  preceding  fiscal 

Months  ended  Mav  31  totalled  93-  activities  who  wish  to  share  in  the  ooard.  L.  W.  Pearsall,  secretary-  age  in  manpower  developed  in  the  next  step  towards  the  real'-  year  of  $r22,S71.  Sales  last  year 

642  tons  compared  with  93,179  i’n  advantages  which  arc  bound  to  ac-  hXTi  cLmr^oJrAgricultu^^^^^^  compan.V.s  territory,  resulting  in  re-  reorganization  Is  for  amounted  to  .$p90.058  against  $3,- 

1 1942  period  ‘'■'PC  of  associated  ef-  Commons  Agriculture  Com  duced  output  from  the  coal  mines,  j^e  shareholders  of  Eastern  Dairies  4Sfi.437  year  before. 


Mr.  Pearsall  said  he  believes  the  pj  power. 


_  .  „  -Ten,,  ..q..  6T,',9S  642  tons  comnared  with  93  179  *’n  advantages  which  arc  bound  to  ac-  manager  ot  tne  ooara,  informed  tne  comp 

1M2  period  crue  from  the  t.vpe  of  associated  ef-  House  of  commons  Agriculture  Com-  ducec 

101*4  for  wliic]i  this  BurcRii  Ls  dosiim-  niittcc*  \^ith 

In  balance  sheet  net  working  capi*  Production  of  pig  iron  during  covine  that  i  cHauih  liiFa  Pearsall  said  he  behex’Cs  the  Qf  pc 

tal  is  shown  over  $2,250,000  higher  May  amounted  to  154,746  net  tons,  rvmvieHnn’  th^i  -n.ivo,,.  board  recognizes  that  it  has  a  re-  "ti 

than  at  end  of  1941  at  $24,735,272  compared  with  171.386  in  the  cor-  should  always  guard  aeaiiict  anv  au  sponsibility  of  seeing  that  the  pro-  ^ 

with  cuiTcnt  assets  up  over  $3,000,000  responding  month  last  year.  The  .  trenH  inwarri  '’eceives  a  fair  share  of  the  gmou 

at  $27,284,570  and  current  liabilities  total  for  May  this  year  included  ^ -  recommend  return.  The  present  a*angement  ^f  2.. 

about  $750,000  higher  at  $2,549,298.  124,315  tons  of  basic  iron,  13.503  vLsable  local  frcatmciit  reached  a  vear. 

Cash  is  nearly  $5,000,000  lower  at  tons  of  foundry  iron  and  14,926  tons  '  kj-v,  Proplcms  j^e  Government  would  buy  for  -d, 

$3,241,467  but  Dominion  bond  hold-  of  malleable  iron.  SSce  the  supnort  o7thT?esSf 

ings  are  up  over  $6,000,000  at  $8,012.-  Total  output  during  the  five  hvp  .  outs.; 


vith  some  reduction  in  consumption  Limited  to  approve  the  plan  at  meet¬ 


ings  called  for  7th  July.  The  coin- 


Reporl  shows  current  assets  of  $1.- 
.590.977  against  current  liabilities  of 


board  recognizes  that  U  has  a  re-  -The  ki’owalt  hour  production  on  earnestly  hones  a  sufficient  •«442.349.  leaving  a  net  working  cap- 

sponsibility  of  seeing  that  t-he  pro-  company’s  system  for  the  year  mSitv  oT  sfielSers ^w  i'C  of  51.148.628  compared  with 

ducer  receives  a  fair  share  of  the  amounted  to  120,175.814,  a  decrea.se  or  snaienomcis  win  attend  226  tit  -March  31,  1942. 

return.  The  present  a*angement  ^f  2.4%  as  compared  with  previous  fodge  their  pros-  ■  ' _ 

was  tJiat  when  prices  reached  a  year.  compan.v  in  time  tor  the  COAL  OUTPUT  OFF 


which'’ floor  the  Government  would  buy  tor  “During  the  year  your  companj-  meetings  so  that  further  expense 
movLp  thi  .fLnv,  "stock-piling."  and  for  the  export  redeemed  a  total  of  $66,000  of  its  may  be  avoided  and  the  contemplat- 


^  ,  ,  ,  ,  ,  .  province,  the  support  of  the  respec- 

Total  output  during  the  five  jivg  Forest  Product  Associations  of 

04  ...A,.  TIOnAA 


916.  Receivables  are  nearly  $350,000  months  ended  May  31  was  719,900  the  nrovinccs  Vn  mrtte7s  iT^I^  k  ■‘be  United  Kingdom  food  mission 
hither  at  $3,189,377  while  inventories  ton.x  rnmnared  with  .306  0.39  in  'the  bas  indicated  it  was  prepared  to  buy 


higher  at  f cornered  w i  h  806,039  in  the  mony  with  our  aims,  and  the  pro- 
ye  up  ovei  $  ,550.000  at  $8-528.075^  same  period  of  1942.  vision  for  proper  provincial  repre- 

Among  current  liabilities  payables  - - mentation  on  all  committees,  as  far 

*  item  of  S35o’  “cts  produced.  Such  costs  this  j’ear,  as  possible— all  provincial  lines  should 

2  <1,199  and  theie  is  an  item  of  $350  -  ^  predicted,  will  be  still  higher  be  eliminated  within  the  constitu- 

000  foi  tax  reseive.  Compaiison  of  jg^2.  Reduction  in  total  sales  ency  of  the  Bureau's  activities.  The 

of  newsprint,  wood  fibres  and  wood  Bureau  has  served  to  w'cld  together 

194^  follows.  pulps  was  approximately  3.6  per  cent,  those  connected  with  the  iiidustrj’  in 

— ciKKEXT  ASSETS—  Thc  balance  sheet  shows  that  dur-  the  tw'o  provinces  as  a  maritime  unit 

inii  j,.jg  y-jg  jy;riod  of  Abitibi’s  receivship  to  solve  our  common  problems  and  I 

.  a.'jii.iG"  R.t.Mi.i.'ii  to  Dec.  31,  1942,  the  deficit  from  feel  that  this  conception  of  our  scope 


The  United  Kingdom  food  mission  and  notes. 

has  indicated  it  was  prepared  to  buy  _ 

more  meat  than  it  was  expected  ,  , 


outs.anding  first  mortgage  bonds  benefits  accruing  to  the  new  com-  Glace  Bay  —  Coal  production  at 


pany  and  its  shareholders  under  the  the  mines  of  the  Dominion  Coal 
plan  may  be  secured  at  the  earliest  Compan.v  in  June  .showed  a  decline 


vision  for  proper  provincial  repre-  Canada  would  have  available  for  sale, 
sentation  on  all  committees,  as  far  _ 


T-  ui  c  1  f  .  J  i  possible  date.  I  GOJlipaitU  Wiui  me  IIUJI  I/IIAJ'  wuu- 

latnolyil  sales  tiXpauai  "The  committee  would  like  to  em-  put  for  May.  A  total  of  230.149  tons 

Barrie  Store  Reopened  phaslze  that  the  plan  now  imder  con-  were  raised  last  month  as  compwred 

_ 1  *  sideration  was  evolved  only  after  two  with  245,217  tons  in  the  month  of 

Toronto.  —  Despite  shortages  In  years  of  intensive  study  and  nepotia-  May.  The  production  also  fell  far 
certain  lines  of  merchandise,  sales  “ob;  that  in  its  opinion  the  serious  below  the  tonnage  brought  to  the 
of  G.  Tamblyn,  Limited,  arc  officially  problems  which  would  otherwise  be-  surface  In  June.  1942,  when  252,964 


as  compared  with  the  montlrly  out- 


PLAN  TO  ASSIST 
HOME  BUILDING 


surface  In  June.  1942,  when  252,964 


Caih  . 

.  3,211,467  S.t.56.1.50 

Dominion  bond.s  . 

.  8,012.916  1.981,666 

C'ther  bonds  . 

,  231,. 5.53  ■2;:9,.5.53 

Afeounts  rereiv... 

,  1,110. .501  1,362..".09 

lirr. — Mrarl  Co.  .. 

.  1.778.876  1,479..860 

.  4,0,80,1.811  4,103.6.8,8 

iiivontorlos  . 

.  S..528._07.5  6,950..569 

27.284,.570  2). '273,707 

staled  to  be  still  showing  a  consider¬ 
able  increase  over  the  corresponding 
period  of  last  year. 

Company  einnounces  the  re-open- 


-n  RRE.VT  LI.VBIEITIES— 


ar'-i'iio'l 


'.-x'ifiii  Amount  from  operations  In  the  re- 
Oo.ij.ss  ceiver‘5  hands  at  end  of  1941  appli- 
cable  to  reducing  principal  and  in- 
73,707  ‘crest  on  the  company's  bonds 
.  ’  "  amounted  to  $17,717,884,  to  W'hich  has  j 
.-,3,ssn  been  adde<l  the  $330,714  surplus  from 


Concessions 


For  Prir«  Redlirtion  Bpectal  torrespondenee  inp  it" 

ror  r  rire  neuiiitiuii  comnron  Coun-  _ 

-  cil  has  decided  that  special  conccs-  _  . 

■Washington— U.S.  Commerce  Sec-  sions,  such  as  remission  of  taxes  for  Sees  IVfassey’Harris 
retary  Jes.se  Jones  declared  that  an  three  or  four  years,  all  services  put  Favorihlp 

approach  has  been  made  to  the  Alu-  i„  etc.,  will  be  offered  t/o  any  person  "  rdvoruuic 

minum  Company  of  Canada  for  a  prepared  to  build  a  number  of  houses  ,  a„ai,.c'c  nr  i 


trous  fire.  Due  to  labor  shortage 
and  scarcity  of  materials,  great  dif¬ 
ficulty  was  experienced  in  rebuild¬ 
ing  it. 


.Account.-,  payable  ..  l.cTi  iw  807,027  1942  operations  and  a  .small  ad.iusl-  retary  Jes,se  Jones  declared  that  an  uneo  orfour 

ax  i-oservf  .  'Firnt  of  $10534  applicable  to  1941.  -nrirmrli  bax  been  marie  to  the  Alii-  !  !  n  k  ''  r. 

Contins.  re.s .  T.o.noo  ..jii.oiiit  -  navmrnf  of  $1  000  000  on  ac-  cPProach  has  been  made  to  Uie  Alu-  in  etc.,  will  be  offer! 

- -  Aiici  pajmrni  01  si.uuj.uuu  on  ac  nimum  Comuanv  of  Canada  for  a  n.-cnave./-!  tn  hniM  o  , 


In  Favorable  Position  | 


Net  Work,  fapilal.  21,735.272  21 

Shipments  Were  Lower 


2,.'i4!i,2iis  i.-snii.mix  count  of  1942  income  taxes,  that  left  .-rinetin,,  in  the  enntraet  ncieo  ,  H  xpnjtu  lu  ululu  d  liu  1  1  uu-  o  j  analysis  of  the  current 

•CO  L«,c  i„  K.SisTlte  lSvi"rthn^^^  '»'■  >  mootiLotmo  Council  .a  a 


Report  states  that,  with  the  con- 


ant.  to  the  U.&.  government.  al,  a  meeting  of  the  Council  as  a  pos- 

Jones  was  testifying  before  the  sible  means  to  relieve  the  housing 


cuniulalivo  convertible  preferred 
shares  of  Massey-Harris  Co.,  Ltd., 
Wood,  Gundy  &  Co.,  Ltd.,  reviews 


tauiatio;  of  abnormal  conditions  due  AbiUbl  Representatives  on  a  reso-  ^hmtage  l^V^nd  the  Councirfurt  S'^exSf;;  prSucUoJ’  o7''':.:r 

to  the  war.  total  shipments  of  Cana-  adiustments  *28  207  541-  Coffee,  Democrat  re-  ther  stated  it  is  anxious  to  discuss  niaterials  by  the^ company  and  sub- 

dian  newsprint  in  1942  amounted  to  ,’  j.  nreminm  n’nniic’nWp  ro  P^’cscntative  from  Washington  State,  the  matter  with  any  person  or  com-  ciriiaries  and  indicate  that  "not 
3,208,680  tons,  compared  with  3.454.-  funT  $3To2  ‘nto  the  pany  interested.  Sirnding  thrSat  \7lume  o'f 

665  tons  in  1941  and  3.435.934  in  1940.  American  funtk,  $3,102,829.  involving  the  aluminum  com-  Mayor  Wasson  stated  to  the  meet-  work  undertaken  the  company  I 

Shipments  were  accordingly  about  Position  of  Bonds  pany  and  the  Shipshaw  power  plant,  ing  that  a  recent  report  of  the  build-  [g  a  position  at  any  time  to  in-  I 


1941  and  3.435.934  in  1940.  I  American  funds,  $3,102,829 


deal  involving  the  aluminum  com- 


Shipments  were  accordingly  about  Position  of  Bonds  pany  and  the  Shipshaw  pow 

seven  per  cent  low-er  in  1942.  Principal  of  Abitibi  bonds  out-  - — 

During  the  year,  shipments  from  standing  at  date  of  receivership,  plus  Good  vear  Tire  Sales 
all  mills  to  Canadian  customers  premium  on  United  States  funds  at  "  demned  and  tom  down.  This,  how-  '  j,.,  1942,  the  turnover  of  farm  im- 

amounted  to  202.536  tons,  compared  11  per  cent  amounted  to  $53,576,370.  -4re  Holding  Up  Well  ever,  he  said,  cannot  be  done  at  the  I  piements  alone,  notwithstanding 

with  196,766  tons  in  1941,  while  Unit-  At  end  of  1942  that  had  been  reduced  _  present  time  as  there  is  no  place  quotas  and  restrictions,  closely  ap- 

e.1  States  customers  took  2,810,832  to  $42,474,960  by  two  payments  on  Toronto  —  An  official  statement  families  to  go  who  would  proximated  that  of  1941,  which  was 

Ions,  compared  with  2.770.002.  ■Hie  principal  in  October  of  1941  and  accompany, ng  current  dividend  die-  ‘io>"Cs,  one  of  the  highest  ever  achieved, 

overseas  market  was  able  to  get  only  April  of  1942.  Since  tliat  time  the  of  Goodyear  Tire  &  Pubber  Co  Under  existing  legislation  the  city  Adding  these  figures  to  the  great 
193.312  tons  compared  w'ith  487,837.  receiver  has  announced  a  third  pay-  ^f  Canada  Limited,  points*  out  that  cannot  proceed  any  farther  with  its  volume  of  war  work  which  was 
"Ccr'Lain  restrictions,”  the  report  ment  of  $9,170,730,  or  $190  per  $1,000  while  completed  reports  for  the  six  building  plans,  it  w-as  stated,  and  no  manufactured  during  that  year,  the 
adds,  “having  been  imposed  for  1943  bond,  approved  by  the  Supreme  month.s  iust  enrieri  arc  nnt  vet.  avnii-  answer  had  been  received  from  War- 

in  respect  to  thc  consumption  of  Court  of  Ontario  on  May  19.  Date  of  apic,  sales  and  earnings  compare  “me  Housing  officials  who  had  been  -  -  ■ 

newsprint  both  in  Canada  and  thc  payment  has  not  been  announced.  favorably  with  the  same  period  of  asked  by  the  city  with  regard  to  some 


pany  interested. 

Mayor  Wasson  stated  to  the  meet- 


pany  and  the  Shipshaw  power  plant,  ing  that  a  recent  report  of  the  build¬ 


ing  inspector  has  listed  some  hun-  crease  its  production  of  farm  im- 
drods  of  houses  as  needing  to  be  con-  piements. 

demned  and  tom  down.  This,  how-  1942,  the  turnover  of  farm  im- 


set  the  company  are  thereunder  sat- 1  tons  were  hoisted. 


VICTORY  BONDS 

Avc  Safe, 

,4i'e  Readily  .Markelabl<' 

Pay  Regular  Interest 

Wr  Recow mrvff 
Buying  More  Sow 

Mills,  Spence  &  Co. 

Ij  i  m  i  I  ed 

MO.N'TREAL 


Telephone  PLntcau  S7.i/ 


WINNIPEG 


newsprint  both  in  Canada  and  thc  payment  has  not  been  announced.  favor 
United  Stales,  prospects  are  lliat  the  Regarding  the  Hearst  account,  the  1942. 


1942.  system  of  co-operation  between  the 

aggregate  production  and  sliipment  report  states  that,  at  the  end  of  1942.  Conditions  continue  as  before,  city  and  the  government  organiza- 

of  Canadian  newsprint  mills  will  the  indebtedness  of  the  Hearst  com-  statement  says,  with  business  almost  tion. 

likely  be  lc.56  than  in  1942,  but  to  panics  amounted  to  $1,662,918,  but  entirely  on  war  orders  and  what  the  It  was  opinion  of  the  Council  that, 

■what  approximate  extent  cannot,  at  the  securities  lodged  against  the  ac-  government  considers  essential  busi-  while  work  on  thc  100  houses  which 


thc  time,  be  determined.”  count  “are  of  such  character  tliat  no  ness.  the  city  proposes  to  erect  should  be 

Operating  under  restrictions,  with  sound  estimate  of  their  realizable - put  under  way  as  soon  as  possible, 

allocation  of  newsprint  going  into  value  can  be  made  at  this  time.”  ABITIBI  ELEC.  PROFIT  OFT  with  or  without  government  help, 

effect  on  September  4.  1942,  ne'vvs-  -  ‘  nothing  will  be  done  until  it  has  been 

print  produced  by  AbLibi  and  its  ^  warm  army  underwear  Profit  of  Abitibi  Electric  Develop-  ascertained  what  assistance  Wartime 

costs  $2.30.  Ten  War  Savings  Stamps  Co.  in  1942.  after  depreciation  Housing  can  give. 

■to  412,873  tons,  compaien  wan  4o4,  _  .  ,u  j-  -i.  .k  ^Dd  a  full  years  bond  interest  was  - 

840  tons  in  1941,  and  430.299  tons  in  Tiill  more  than  do  it.  Buy  them  re-  $i7_328,  against  $20,502  in  previous  i>  u 
1940.  Of  the  newsprint  produced  gularly!  year.  rage-tiersey  i 

during  the  year,  72.980  tons  were  _ _ Rpsumnli 

supplies  to  other  newsprint  manu-  . 

fac.urers  or  to  theii-  customers.  The  T  .  HTl.  ^  "D  - 

general  United  States  base  contract  X  llC  1  SlVCf  IjCWSTG  Toronto  —  Offi 

price  was  the  same  as  in  1941,  that  j  w  a**,  w 

Ls  $50  a  ton.  f.o.b.  mill,  with  freight  ■ "  '  — —  ■  1  ,  ,  companying  curr 

allowed  to  destination.  On  March  1,  The  Better  Business  Bureau  of  1  for  easy  money.  Hcre'.s  Iiow  it  oucs  on  company 


general  United  States  base  contract  I  Let  The  Paver  1:  Toronto  —  Officials  of  Page  Her- j 

price  was  the  same  as  in  1941,  that  '1  Tubes,  Limited,  in  a  letter  ae- 

Ls  $50  a  ton.  f.o.b.  mill,  with  freight  ■ "  '  — —  ■  1  ,  '  companying  current  dividend  chc- 

allowed  to  destination.  On  March  1,  The  Better  Business  Bureau  of  for  easy  money.  Hcre'.a  Iiow  it  O^cs  on  company’s  stock.s  point  out 
1943,  there  was  an  increase  of  $4  a  .Montreal  reports  continued  com-  works.  Two  workers  will  "swap  ”  “  always  has  been  tne 

ton  ■  plaints  in  connection  with  worthless  pay  cheques,  identification  badges,  policy  to  conduct  an  aggressive  e.x- 

Abi'ibi  pulpwood  mills  produced  cheques.  In  this  regard  it  is  recom-  utility  bills,  and  other  identification  Port  .sales  program,  it  is  to  be  hope-i 
the  f.ollowing  in  1942  Smooth  Rock  mended  that  when  cashing  cheques  papers.  Then  they  p'-esent  these  ‘hat  some  arroiigemenis  may  be 
FalLs  pulp  mill.  64,448  tons  of  sul-  for  strangei-."!,  positive  identification  "swapped  cheques’’  laftcr  forging  made  which  will  permit  at  least  a 
phite  pulps,  mostly  bleached.  News-  be  demanded.  What  constitutes  the  name  of  the  rightful  owner)  for  partial  re.sumption  of  this  trade  for 
print  mills  produced  49,310  tons  of  proper  identification  can  best  be  de-  payment  at  some  store  or  other  place  the  essential  needs  of  the  United 
pulp,  mostly  unbleached  sulphite,  termined  thus:  of  business.  Shortly  after  the  che-  Nations. 

That  made  a  total  of  113,758  tons  of  !•  By  asking  yourself  “if  this  cheque  ques  are  cashed,  the  men  report  the  This  will  greatly  assist  Page 

pulp  compared  with  93,224  tons  in  were  returned,  how  can  I  find  the  loss  of  their  cheques  making  an  Hersey  to  assume  its  share  of  po6t- 

1941  and  75,926  tons  in  1940.  person  who  gave  it  to  me?”  affidavit  to  the  effect  that  they  did  war  rehabilitation  by  retention  of 

Costs  Were  Higher  cash  a  cheque  make  NOT  endorse  or  cash  the  cheque,  markets  formerly  served  by  the 

.  ,  .  ik  *  ,  ,n.io  *  t*’®  complete  description  Payment  on  these  cheques  is  then  company  during  a  long  period  of 

The  report  points  out  that  in  1942  of  fpe  passer  and  other  identifica-  stopped,  which  leaves  the  firm  or  in-  years, 

the  costs  of  manufacture  and  dis-  tion  details.  dividual  who  cashed  the  cheques  The  Dominion  government  Is  to 


Page-Hersey  Aims  .4 1 

Rpgumptiou  Of  Exports 


1941  and  75,926  tons  in  1940. 

Costs  Were  Higher 
The  report  points  out  that  in  1942 


“Promotion  ahead”,  he’s  sitting  pretty  is  this 
boy  in  training  because  he's  not  only 
k  keen  as  mustard  in  his  courses  but  he 

also  knows  how  to  relax  and  conserve 
his  energy  in  moments  of  leisure.  In 
|Hl  this,  Sweet  Caps  help.  That  is  their  war 

time  service  to  all  services.  And  they 
give  so  much  extra  pleasure  in  doing 
it  that  they  arc  thc  most  popular  cigar- 
ettes  W'ith  Canadians  everywhere! 

I  SWEET  CAPORAL 


the  costs  of  manufacture  and  d^-  tion  details.  dividual  who  cashed  the  cheques  The  Dominion  government  Is  to 

tribution  of  newsprint  and  other  3.  Be  especially  wary  when  a  stran-  “holding  the  bag"  without  a  chance  be  commended  statement  says  for 


producLs  were  in  excess  of  those  for 
1941.  due  to  the  higher  costs  for  labor, 
pulpwood,  .supplies  and  transportation 
and  to  a.  reduction  in  the  quantities 
of  newsprmt  and  some  other  prod- 


ger  makes  a  small  purchase  and  for  recovering  the  money  involved,  the  steps  it  has  already  taken  in 
offers  a  large  cheque  in  payment.  Those  who  cash  payroll  cheques  this  connection,  with  respect  to  a  j 
It  has  been  reported  to  the  Bureau  should  insi.st  on  positive  identifica-  range  of  production  which,  how- 1 
that  a  few  worker.s  in  industrial  lion  of  thc  payee.  When  there  is  ever,  does  not  a.s  yet  include  pipic  I 
plants  have  devised  a  new  scheme  1  doubt,  DON’T  CASH  CHEQUES.  and  tubes.  j 


CIGARETTES 

*'The  purest  form  in  which  tobaciro  can  be  smoked** 


“NO  MORE  APPRECIATED  GIFT“ 

“There  is  no  more  appreciated  gift  that  could 
be  sen!  by  Canadian  people  at  home  to  their 
men  and  women  Overseas  than  dgarcttc.s" — 
Canadian  Military  Headquarters  Overseas. 


) 
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I  pathy  avilh  ifj  objechvfs  and  sfe  no  need  for  im-i 

■  proving  the  lot  of  the  underprivileged  riass.  It  fol- 1 

■  !o\v^,  therefore,  that  the  inasse.s — and  the  classes  - I 

KSTABIiaHEU  IBH  ^  i  .. i.  .  .  .  I 

..  ,  ,  "ill  have  to  be  educated  to  the  fact  that  considera- 

by  Th»  jiflntreal  Financial  Timst  Pubiiahtnf  compaBy.  ^  tion  for  their  neighbour,  :ind  for  their  neighbours] 
L  I  neighbour,  ultiinatelv  v  ill  work  to  their  personal  J 

advantage.  .Such  a  national  spirit,  if  it  could  be  de¬ 
veloped  among  the  leading  countries  of  the  United  ' 


Monetary  Stabilisation 
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Devoted  to  the  interests  of  the  investing  ijubhc ! 
in  the  belief  Hint  the  confidence  of  capital  is  essen- 


.Nations,  would  solve  almost  nutomatic.illy  most  of 
our  serious  international  problems.  International 
toleration  and  confidence  would  follow  national 
ncighbourliness  as  night  follows  d.i' 

Compeli'.ion  in  sport  c.tn  exist  without  the 
“killer”  instinct.  Bs  the  s.imc  token  private  enter¬ 
prise  need  not  have  to  sing  its  swan  song  because 
privileged  classes  and  privileged  nations  are  de¬ 
prived  of  some  of  their  privileges. 


Bv  DR.  IVAN  VVRIGKT, 

Frofetsor  of  Economics,  Brooklj-n  Col’ege  in  the  Commdreial  anc 
Financial  Chronicle. 


25  YEARS  AGO 

F'sm  the  Filjs  cf  Th*  Fmonc  al  Timt^ 


Brandram-Henderson  Limited  has 
acquired  the  plant  of  the  Alberta 
Linceed  Oil  Mills  at  Jl^dicine  Hat 
Alta.  The  purchai’'  of  the  mills 
i  p’ace.s  the  company  in  a  position  of 
I  independence  in  the  matter  of  es- 


Nixon  Adds  To  Hitler’s  Confusion 

IT  "  AS  onl\  about  six  weeks  ago  that  Ontario's 
new  Prime  Minister  declared  that  he  w-ould  not 
call  a  provincial  election  if  Canada's  troops  over¬ 
seas  are  going  to  be  involved  in  a  campaign  this 
summer.  Now  Mr.  Nixon  has  called  an  election  for 
nest  month. 

(-an  this  be  taken  to  mean  that  there  is  to  be  no 
tial  to  the  Habil'li,  of  finance,  the  prosperity  of  ,’n- ; operation  on  tlie  Western  European 
dustry  and  the  development  of  oar  resources.  l  front  this  summer'.’  Or  does  it  mean  that  any  such 

- ] - operation  will  not  be  headed  by  the  Canadian  over- 

•seas  arm>  ?  Or  does  if  mean  that  the  invasion  is  not 
to  t.ake  plaee  until  after  Ontario’s  hurry-up  elec¬ 
tion?  Or,  again,  does  it  simply  mean  that  Mr.  Nixon 
is  playing  politics  in  the  time-honored  fashion? 

There  is  no  reason  to  believe  that  the  Allied  high 
military  authorities  have  been  disturbed  by  the 
"tip”  to  Hitler  whirh  might  be  implied  in  the  Nixon 
political  manoi^uvre.  In  fact  there  appears  to  be  no 
objection  to  the  circulation  of  all  sorts  of  rumors 
as  to  when,  where  and  how  the  invasion  is  to  take 
plaee.  It  all  adds  to  the  confusion  which  i.s  so  ob- 


MONETAKY  stabilization  and  the 
establishment  of  dependable  foreign 
exchange  relatiomhips  seem  to  be  the 
first  steps  in  economic  reccnctruc- 
tion  Entwined  with  these  steps 
are  of  course  the  problems  of  mone¬ 
tary  standards  a  reorganization  of 
currency,  bank  deposits,  debt  (both 
domestic  and  foreign',  fiscal  policy, 
tariff  and  trade  relations.  These,  of 
course,  include  the  complicated  mat¬ 
ters  of  comparative  costs  of  produc¬ 
tion.  the  purchasing  power  of  money, 


to  stabilize  the  currencies. '  or  se^^onal  sort.  It  is  a  bwkmg  mat-  j  -ential  raw  material. 
mg 


at  which  to  stabilize  the  currencies.  ui  sco^una.  wiu  i..  a,  a.  mat-  | 

But  even  these  matters  are  ail  super-  ;  ter.  The  bulk  of  short  term  clear--  !  rm^„r  a\  Tim»s  is  mform-d 

Items  arise  out  of  trade,  and  -  ,  rinanc.ai  i  mes  u  .niorm  a 
n-oiiiri  s#«in  for  •  rieBrin-  I  that  camings  of  th°  Ontario  st»e! 

The  real  matter  oi  lastmg  imponanve  :  n  ttouid  se.m  best  tor  a  clearing  I  remoanv  for  tl’°  vear  av« 

t,  »  u„  ana  iman-  j  to  ana  Tn  “a,  Thili  ol  Ih-  pra-.'ui 

c;al  reorganization  m  each  countr;. .  no  mterOot  in  the  cau-.es  or  souicCsi 

and  their  respective  capacities  to  of  he  item-:.  However,  such  an  or- |  ^ 

support  these  exchange  rates.  Here  ganization  might  act  as  an  | ;  oc  ^  In  1017  n-t 

all  the  problems  of  debts,  taxes,  to  both  borrower  and  lender  '‘’ithout 
prices,  tariffs  and  standard  of  ii\mg  bias. 

come  in  for  consideration.  May’ be  it  |  As  for  long  term  capiUl  loa^  it 


1016,  and  $75,745  in  1015. 


ii  the  hope  of  the  International  Ex¬ 
change  Stabilization  Organization  to 


and  the  economic  and  political  prob-  be  ready  to  help  with  these  economic 
lems  of  the  standard  of  living  |  problems  in  the  several  countries. 

But  internal  and  external  stabih- i  With  respect  to  Providing  an  or- 
zation  of  the  currency  must  take  |  Eanization  which  will  influence  and 
place  for  each  country  before  pro- I  control .  the  economic  policica  of 
duction  and  trade  matters  can  be  i  member  nations  it  seems  out  of  the 


considered  with  confidence.  Until  '  Question  for  such  an  organization  to  I  easily  conflict  wUh  I  eum  15. 


MONTFEAI-.  FRIDAY,  .ILLY  9.  1943 


Canadian  Agriculture's  Future 

FROM  FHE:  Canadian  sl.anclpoint  it  is  important 
to  note  that  the  .\ssofiatcd  British  Chambers  of 
Comrrtprce  have  recommended  to  the  British  Board 
of  Trade  that  there  be  an  earlv  pronouncement  in 
regard  to  the  future  of  agriculture,  ft  is  suggested 
that  "since  the  I  nitn)  Kingdom  no  longer  neeupies 


money  is  stabilized  and  its  fuiure  '  dc.  more  than  act  as  an  adviser.  De¬ 
value  a  certainty  all  business  must  !  tucstic  political  and  economic  comii- 
wait  in  uncertainty.  Until  siabiliza-  I  DoP‘'>  'viH  have  to  be  run  by  the 
tion  takes  pfiice  savings  and  invest-  '  peoples  of  each  counUy  wdih  such 
ments  are  discouraged  and  interna-  help  and  advice  as  this  organization 


seems  out  of  the  question  for  a  clear¬ 
ing  organization  to  do  more  than  act 
in  an  advisory  capacity  and  furnish 
information  to  both  borrower  and 
lender.  The  problem  of  foreign  capi- 


"Steel  of  Canada  "-as  the  active 
featur-.v  of  th?  market  during  the 
week,  the  stock  selling  at  65'i  ex- 
dividend  2'i!  p.c.,  or  equal  to  65‘i 
New  high  records  were  oi.tshlisb'-d 


tal  loans  is  so  closely  tied  up  with  Ames- Holden  22. 

that  of  trade  and  tariifs  that  the  Canadian  Car  Pref,  .SG',.  Otta'-a 
policy  in  one  of  these  matters  may  gs  and  International  Petrol- 


other.  If  either  the  United  States  or 
Britain  is  going  to  continue  the  pres¬ 
ent  s.vstem  of  protective  tariffs  for 
capital,  labor  and  agriculture,  then 
a  policy  of  foreign  investment  must 


ingness  to  take  imports.  The  lending 
of  capital  in  foreign  countries  for 


tiona  trade  and  financial  relations  I  “n  give.  Small  countries  can  run  !  |>_f_fur^ed  and^ 
must  remain  at  the  minimum  for  ,  theii’  economic  affairs  just  as  sound- 
lack  of  cOTifidence.  a®  countries.  For  example. 

.j.  .j,  4.  I  the  economic  affairs  of  Sweden,  Den- 

To  establish  an  international  cur-  i  mark,  Holland,  Finland,  and  many 
rency  of  general  acceptability  in  in-  j  other  small  countries  have  been  run 
ternational  settlements,  and  to  sta-  advii-ably  well  m  comparison  with 
bilize  the  currencies  of  countries  in  beth  the  United  States  and  Britain, 
relation  to  this  international  unit  \  I-  because  of  domestic  politics  or  mis- 
scems  to  be  clearly  the  first  objec-  ' 


For  the  year  ended  June  SO.  1917, 
the  statement  nf  the  Canadian 
Locomotive  Company  .sliow.ed  the 
largest  earnings  in  the  history  of 
the  company,  manufacturing  profits 
amounting  to  5721.234,  compared 
with  $574,211  in  1916,  ^<■jth  net  pro- 


more  productive  purposes  than  tne  I  fits  equal  to  25  p.c.  on  the  common 
capital  can  be  used  for  at  home  is  '  after  the  payment  of  the  preferred 
very  desirable  provided  the  tariifs  are  dividend, 
reduced  until  the  borrower  can  pay  I 

the  interest  on  the  capital  with  the  1  Receipts  from  land  sales  of  thw 


live.  It  is  a  debatable  question  whe¬ 
ther  such  an  international  cuircncy 
should  be  established  first  or  whe¬ 
ther  each  country  should  put  its  own 
i  monetary  house  in  order,  and  then 
the  international  e.xchange  relation¬ 
ships  of  the  currencies  would  be 


the  credit  pnMtion  it  formerly  held  ...  it  sh.ill 

ha\F  no  option  but  to  grow  as  murh  prorliiee  f(ir  ,  viouslv  getting  on  the  nerves  of  Hitler.  Mussolini,  et 
domestie  ronsuinption  as  is  ph.vsically  possible”.  j  al.  .And  if  Mr.  .Nixon  c.an  ser\ c  a  military  purpose 
The  prosper!  then  is  that  after  the  war.  and  after  |  and  a  politiral  purpose  at  the  same  time  he  is 
the  first  imperativ  e  demands  for  wheat  r.nd  other  :  hardly  to  be  blamed — polities  being  what  they  are. 

foodstuffs  are  met.  the  same  situation  may  develop  I  — - - - 

as  .after  the  other  world  cnnfliei;  then  practiealiv  There  May  Be  A  Day  Of  Reckoning 
.all  Central  Fiiinpean  nations  endeavored,  so  far  as]  ■ 

po.s.sible,  to  make  themselves  self-sufficient  in  the’  ,  ^K.  .strike  in  the  .American  eoal  fields  is 

production  of  food  supplies  net  onlv  for  defensive  ; ending.  And  a  final  sour  note  was  struck 

reasons  but  in  order  that  thev  might  lie  able  to  buy  i  "'w"  'I  "ns  reported  that  this  loo  successful  effort  W’orld  is  old  and  nothing  new  is  pro- 

to  tie-up  vital  svar-lime  production—  which  would  ;  Pos™ 


goods  produced.  But  if  tariffs  pre-  ;  Hudson  Bay  Company  for  the  year 
guided  economic  policies  any  country  ;  vent  the  borrower  from  paying  in  1  ending  July  1  aro  th?  largest  m 
w’Lhcs  to  manage  its  financial  affairs  j  goods  and  gold  is  the  only  payment  I  the  history  of  th?  company  Last 
differently,  it  will  have  to  learn  by  :  acceptable,  the  money  and  exchange  1  year  the  company  paid  a  .30  pc,  div- 

experienck  j  of  the  borrowing  countir  will  be  un-  j  idend.  For  ten  years  the  average 

4.  <5.  I  dermined.  and  both  borrower  and  '  dividend  has  been  23'-.-  p.c.  The 

It  may  seem  natural  to  tie  mier-  j  lender  will  be  losers.  j  common  stock  is  S3.00n.noo  and 

national  loans  up  w-lth  international  While  an  international  siabiliza-  ]  there  has  been  paid  in  fen  yearx 

clearings  but  there  are  good  reasons  |  tion  organization  might  furnish  valu-  ■  exactly  .$12,000,000  in  dividends  on 


simple  matter  as  in  the  relations  of  fo'’  distinctly  separating  them.  Short  :  able  information  and  act  as  advisers 
the  past.  Gold  is  the  standard  money  1  l^rm  loans  to  countries  should  be  to  both  borrower  and  lender  it  would 
and  the  measure  of  value  of  interna-  ;  seasonal,  and  while  the  International  ]  seem  very  unwise  for  a  stabilizing 
tional  exchange  a.?  it  hasvbeen  for  Clearing  Organization  might  make  j  organization  to  take  on  the  respon- 
ages.  This  uniformity  of  the  eurren-  !  ^uch  loans,  or  supervise  the  making  .  sibllity  of  handling  capital  loans. 
ciCs  for  most  of  the  commercial  such  loans  by  commercial  bank-  ,  Capital  loans  should  be  made  to  for- 

'  rrs,  this  is  one  of  the  items  out  of  1  eign  countries  by  private  investors 
which  short  term  clearing  settle-  j  through  well  ’.nformed  Investment 

Continued  on  Page  10. 


common  stock  alone. 


While  Lord  Keynes  would 


larger  supplies  of  r.-iw  materials  whii  h  tluv  lacked  | -’  as'sui^^^^  value  o7'the‘intern"a:  ments  arise  and  an  item  of  a  special 

This  pconomir  .Ttiitude  was  oncniii’,TC'’il.  too.  hv  the  ,  f ‘  ‘"’t*  fl  as  su(  h  n  .Ax  ’>  fipnaj  adjustable,  still  gold  re-  '  ■■ 

policy  of  food  eMioi’ting  eounTies  in  holding  mil  eountnes-was  fading  out  on  Independence  Day  ^^ains  the  unit  value  measure.  It  is 
for  high  prices.  Can.ada's  Wheat  Pool  ryperienee:.  ,  jntim'cd  to  return  for  over- '  hardly  clear  why  it  should  be  thought 

will  he  ree.alled  in  this  ronneetion.  'I  he  Pools  saw  ''77'  f"''  ^  ^  T 

W  hnirvrr  thr  conrossions  thnt  max'  havp  hppn  of  tnc  intcrndtiondl  unit  be* 

huge  surpluses  aeeiimulate  rather  Ihan  reduce  prices  for  the  men  hv  .John  L  Lewis  and  his  asso- i problem  of  adjustment 

and.  w  hen  the  enllapse  eame.  first  provincial,  and  |  ,  ■  '  '  '  .  ,  .  .  !  would  fall  upon  each  national  cur- 

fhen  federal,  governments  h,nd  to  enme  to  thr  ;  •'"'--ttof ve  the  big  increasc.s  in  wages  whieh  had  i-pncy  and  it  makes  no  difference  at 

i  been  allowed  by  the  War  I  ahor  Board  — we  believe  |  all  what  either  the  size  or  the  name 
that  the  future  will  show  thn*  they  may  have  been  j  of  the  international  unit  may  be.  It 
bought  at  a  price  enforced  by  a  dire  threat  never  been  a  matter  of  any  ma 


rescue. 

The  wheal  situation,  with  exporting  roiintries  | 

still  carrying  htigi  Mipplies.  ronfiniicd  as  a  gravel'*''^'''  .-nn.i  i  m  «  uin-  ,grial  imnortance  in  international  i people  will  beieve  him.  anyway 

economic  problem,  beeause  of  the  between  w.irs  | '"  rl'''ru(d  the  steel  production  program  as  "fH  -tV  economic  ^relations  how  much  gold  '  There  are  people  like  that;  people 
.spread  of  the  idea  of  nation.-'l  self-suffieienev .  iintiM  lenve  householders  short  of  ncccssaPy  fuel.  Tne  iqg  pound,  the  dollar,  the  mark,  or  '*  ** 

it  was  nver-.shadowed  by  the  outbreak  of  the  sr e- ,  P''"!’*'’  ''«niclimes  display  a  surpri-singly  long  mem- ,  the  franc  represented,  just  so  long 
ond  confliet.  Then  not  onlv  did  flemand  from  the 


EDITORIAL  FORUM 


Some  People  May  Believe  1 
Lacombe 

The  unfortunate  thing  is  that  no 
matter  vvhai  Ls  done  to  or  about 
Ligouri  Lacombe  a  certain  number 


countries  which  could  import  increase,  but.  al  the 
same  time,  other  demands  for  a.grieu!liirpl  produ”';, 
were  created  rmbling  the  wheat  farmers  to  v.arv 
their  produclion  to  their  very  natural  advanta.ge. 
Canada  has  greativ’  benrfitted  from  fitis  change  in 
produrtion  and  markets  rcMilting  from  war-time 
needs. 

(Canadian  agrii’iiltiire.  therefore,  would  be  well 


jorv  when  the  issue  is  clear-cut  and  readily  under 
i  stood. 

j  The  coal  miners  are  now’  enjoying  a  prosperity 
.created  bv  war  conditions — the  necessity  for  al'- 


as  the  gold  value  and  purchasing 
power  were  maintained.  It  will  be  a 
,  very  difficult  matter  for  many  coun¬ 
tries  to  determine  the  most  desirable 
value  for  their  new'  currencies  be- 


w’hn  are  prepared  to  swallow  any 
statement  about  Parliament  arid 
public  men  no  matter  how  black¬ 
guardly  it  may  be.  Doubly  unfor¬ 
tunate,  there  ere  people  vvho  w’ill 


Most  Mobile  Statesman 

By  no  means  the  least  of  Mr. 
Churchill's  services  to  the  United  Na¬ 
tions  is  thai,  he  has  marie  himself 
the  most  mobile  of  their  leading 
statesmen.  Exterior  lines  are  a  han¬ 
dicap  to  counsel  as  vvell  as  to  action, 
the  fact  that  at  least  four  men  of  ■  and  without  the  Prime  Minister's  un- 
some  prominence,  in  addition  to  Mr.  |  fading  readiness  to  undertake  tha 
MacDonald,  appear  also  complacent  I  most  arduous  journe.vs.  Allied  Icader- 
to  a  certain  extent.  Their  names  j  ship,  seeking  unity  of  strategic  duec- 
are  Churchill  and  Chiang  Kai-shek.  ]  tion  through  the  methods  of  free 
Roosevelt  and  Stalin.  Occasionally ,  co-operation,  w’ould  be  at  a  heavy 
vv^  have  experienced  «  wondering ,  disadvantage.— London  Times 

envy  at  the  omniscience  of  those  "  ho  j  - 

burst  furiously  forth  vvith  demands  I  Calling  All  Classes 


out  production  to  insure  victory.  Rut  there  will  j  cause  of  the  maladjustments  brought 
come  a  time  w  hen  peace  is  restored  when  that  de-  j  shout  by  the  ’W’ar  in  debts,  ta.xes. 
mand  will  fall  off.  With  requirements  for  niuni- 1 
lions  fading,  the  steel  mills  will  require  less  coa 


for  a  “second  front''  when  these 

men  preserved  silence:  mor^  often'  The  inhabitants  of  Paradise  were 
the  emotion  v  is  simply  wonder.  The ,  worried.  It  was  impossible  to  kno’w 
second  front  will  come  when  it  will ;  w’hat  really  w’as  going  on  in  Germany 
send  to  Parliament  a  man  like  Li-  j  be  least  costly  and  most  assured  of  i  any  more,  the  Nazi  communiques  lied 
gouri  Lacombe. — Ottawa  Journa'.  j  successful  establishment.  We  are  ]  so  much, 

w’^ll  content  to  await  that  day,  — j  It  was  fmally  decided  to  send  down 


its.  A  long  period  of  rime  may  be 


Vital  Prelude 

Invasion  is  talked  of  everywhere, 
but  few’  have  a  grasp  of  what  it  must 


Kingston  Whig-Standard. 


To  The  End 

•„  U  •  1  .required  to  discover  by  experience  i  mean  in  ships,  even' in  raU  transpor-  |  Th?  "sentimentalists”  and  all  who 

.ind.  at  the  .same  time,  there  will  be  increased  sup-  the  best  value  level  for  many  cur-  '  tation  out  of  Britain,  the  huge  stores  I  "ould  urge  a  negotiated  peace  with 


a  reporter.  The  choice  fell  on  Methu- 
salch,  the  aged  saint  who  had  .seen 
everything. 

Twenty-four  hours  passed  and 
Methusaleh  returned  on  the  run  and 


advised  to  note  that  Hrit.iin  is  proposing  to  grow  Pi'es  of  oil  and  other  fuels  available  for  both  Indus-  |  rcncies 
as  murh  of  her  food  supplies  as  is  phvsicallv  pos  !  •'''al  '''nfl  domestic  I'urposcs.  In  the  keen  eompcti- .  t>onal 

sible.  British  millers  c.annol  hr  cxpeCpd  to  pav  ''on  which  can  be  expected  in  order  to  maintain 

more  than  a  fair  world  price  for  wheal.  When  ihr|'’utpuf  b,v  reducing  costs,  it  is  not  to  ne  expected 

Pools  in  (.'anada  held  out  for  high  prices  after  the 

last  vvar  these  same  millers  vvi-nl  so  far  as  to  supply 
seed  wheat  to  fanners  in  the  Argentine  in  order  to 
insure  supplies  at  what  thev  regarded  as  fair 
prices. 


that  ei'her  the  maniifaclurers  or  the  general  public 
will  go  on  paying  current  prices  demanded  for 
coal,  if  they  can  get  other  fuels  at  lower  prices, 
merely  In  insure  that  the  war-time  wages  to  coal 
miners  be  maintained. 

"hen  the  war-time  demand  for  coal  passes  it 
may  be  expected  th.at  prices  (and  w’agesi  will  have 


tical  economic  and  business  advisers  jiot  come  for  montlis.  would  be  pre- 
could  be  of  gr^at  help  and  perhaps  |  ferable  to  a  haphazard  one  wdiich 
shorten  the  time  of  adjustment.  As  ■  would  Invite  another  Dunkirk  —  St. 
a  matter  of  practical  results  it  w’ouid  Catherine's  Standard 
seem  better  to  use  the  dollar  or  the  i  _ 


But  if  Bril, tin  is  able  to  grow  more  food  she  will 
be  able  to  buv  more  of  the  raw  materials  of  our  | 
mines  and  fore., Is  and  the  bir.ic  manufactures  j  lo  come  dow  n  to  bring  costs  into  line,  or  demand 
thereof  Ihus.  under  a  broad  and  inf.Mlipent  fiscal  j"ill  Him  lo  other  available  fuels,  with  wide  unern- 
polic.v.  the  farmer  may  find  that  his  home  market  ployment  in  the  coal  fields.  That  has  happened  bc- 
’w’ill  become  even  pvore  imporlant.  stable  and  pro-  fore  and  there  is  every  reason  to  believe  that  it  w’ill 
fitable  than  it  h.is  bran  in  the  pasl.  The  prospect  |  again.  3  he  government  may  be  .able  to  alle- 

is.  therefore,  that  iirb.'-n  pro ,nei’il,\  in  this  counlrv  j '  iale  the  evils  of  unemployment  through  subsidir' 
after  the  w  ar  ma,'  become  even  more  essential  to  .  or  unemplo,' ment  insurance,  but  it  cannot  force 
aEnculturnl  prosperiiv  than  ever  before  ;  the  eonsumplion  of  eoal  at  an  uneconomical  co,s!. 

- - -  I  ,\nd  if  the  miners  are  wise  they  will  Lay  up  a  por- 


pound  or  some  well  known  currency 
as  the  unit,  and  take  as  the  gold  ' 
value  the  old  w-ell  kno’w’n  gold  value 
before  the  “New  Era"  of  the  30's.  To  j 
establish  a  new  unit  only  crcatci 
complications  and  papeY  detail 
which  add  nothing  to  the  results  but 
require  vast  accounting  and  value  ad¬ 
justments  that  are  costly. 


Preparation,  Not  Planning  Needed 

NTiJ  W  ri  HS  I  A.NDf.Ni,  (ho  terrific  d.iy  by  da'’ 
X' istage  of  man-pow  or  and  materials  in'oh  ed  m 
th<=  ■''ar  a  w.isf.ige  (hat  ma,'  be  expected  to  in¬ 
crease  'CI  V  "idol'  I’,  the  ronfliet  pro,grcssrs  tit- 
wards  its  I’limax  —  oMi’  could  almost  ho|ir  that  those 
who  look  for  an  earl'  finish  tr.  the  Bailie  of  Europe 
will  be  disappointed.  The  reason— the  Lniled  N'a 
tions.  apart  from  Russia,  and  pussibiy  (he  I  nited 
Kingdom,  are  ill-prepared  for  jiraer. 

Look  around  and  wr  see  111  the  L'liited  States  a 
test  of  stren.alh  belv.ren  the  President  .and  Con¬ 
gress,  a  lack  of  eniifidencr  between  Ojngress  and 
labor,  and  an  abseuec  of  symiuilliy  between  'ester! 
interests  aiul  the  ehirf  e.xeeulive-  tlie  last  of  these 
an  old.  time-honored  instiliilim,  Furlber  afield,  tlie 
DeGaulle-liiraurl  imbrn,glin,  with  the  Vichy’  cliqur 
standing  on  the  sidcline.s  awaiting  a  chance  for 
intervention,  offers  small  early  (irnsuects  for  a 
united  France.  .M'hoiigh  1  Irtice  ha.s  been  called 
between  the  L.S.S.R.  anri  Poland  there  is  no  indi¬ 
cation  that  the  existing  govcriimenl-in-exilc  of  'he 
latter  country  (’oubl  work  in  amity  "ilh  the  .Stalin 
regime  in  Russia.  Finally,  the  Sovird  eosrrnment 
has  been  watching  with  rnnsiderabl''  suspicion  the 
intervention  cif  the  United  State.s,  anrl  to  a  lesser 
extent  the  (  nited  Kingrloin.  in  the  DeGaulle-tiiraud 
fight — to  the  prejudice  of  the  liberal  elements 
among  Frenchmen  as  represented  by  DeGaulle. 

In  the  British  Commonwealth,  (ianada  and  South 
Africa  still  have  unsolved  r.ni  ial  problems  on  their 
hands,  nggra'  aled.  If  an' thing,  by  lb”  war  Anri 
back-stage,  while  the  war  is  being  carried  on.  are 
evidences  nf  jockeying  for  po.silion  among  the 
’various  nations  for  post-yv:ir  trarle  and  economic 
supremac  y. 

In  many  respects  one  might  liken  the  Uniteel 
Nations,  insofar  as  their  joint  war  effort  is  con¬ 
cerned.  to  a  football  team  which.  ilc.s(iite  personal 
dislikes  and  jealousies  .among  the  individual  play¬ 
ers,  carries  sufficient  c.xprrience  to  realize  the  neerl 
for  team-play  in  a  successful  campaign.  Sports  rec¬ 
ords  demonstrate,  however,  that  such  a  team  can. 
and  often  will,  be  beaten  by  anotlier  which,  witii 
inferior  equipment  and  less  inrlivirlu.'’!  ability,  has 
developed  natural  team-play  as  a  result  of  esprit  de 
corps. 


lion  of  thc'r  present  high  w’.agcs  against  that  day — 
c'cn  if  the  government  does  not  mak*’  it  compul- 
sorv  for  them  to  do  sO. 

Curt  Comments  on  Current  Events 

The  advertising  slogan  “Drink  Uan.ada  Dry”  no 
longer  brings  the  retort  “impossible'’  from  those 
yvho  seek  normal  .supplies  nf  lieveragcs. 

♦  ♦  ♦ 

fhe  demand  of  munitions  workers  for  vacations 
with  pay  is  just  another  indication  of  the  dangers 
of  assuming  that  the  war  has  been  won. 

*  ♦  ♦ 

Here's  a  forecast:  It  is  that  Franklin  D.  Roosevet-ll 
will  be  the  next  president  of  the  United  Stales — 
and  we’ve  almost  forgotten  how  many  terms  that 
yvill  be. 

4,  4.  4 

Statistics  showing  the  number  of  accidents  which 
occur  to  people  in  their  own  homes  might  be  taken 
to  indicate  that  the  average  citizen  still  spends  a 
considerable  portion  of  his  time  there. 

4.  4-  4. 

7he  recent  events  in  Martinique  indicate  that 
public  opinion  is  still  a  factor  where  French  rui'’ 
is  concerned — the  insecurity  of  Vichy  domination 
is  apparent. 

•K  ♦  ♦ 

">  like  the  Montreal  Gazette’s  suggestion  that 
the  wonder  is  not  so  much  that  men  like  Ligouri 
Lacombe  (fhe  flag  trouble-makert  act  as  they  do  as 
that  there  are  people  to  vote  thtm  into  parliament 
so  that  they  can  act  that  way. 

♦  ♦  ♦ 

"’ar  is  not  without  its  compensations.  It  has 
done  more  than  anything  else  to  give  the  United 
Slates  a  "safe  and  sane”  Fourth  of  July.  The  three- 
day  holiday  week-end  saw’  not  a  single  fatality  from 
fireworks  while  traffic  accicicnts  to  the  lowest 
level  of  the  "gas  era”. 

♦  ♦  ♦ 

And  so  it  seems  that  draft  evasion  scandals  are 
not  the  peculiar  evil  of  any  one  province.  Some  of 
those  people  in  (Jnfario  vxho  have  been  sneering  a’ 
Quebec  must  now  have  red  faces.  Of  course  it  may 
be  only  a  coincidence  that  the  Toronto  situation  was 


Criminal  Folly 
Looking  back  to  ten  years  ago  it 
seemz  even  more  criminal  than  it  did 
a-  the  time  deliberately  to  destroy 
food  while  millions  did  not  have 
enough  to  eat.  And  it  was  done  on 
th?  advice  of  the  financie.vs  and  so- 
railed  economists.  Such  wicked  foll.v 
4.  4.  4,  I  should  make  those  people  who  are 

It  IS  understandable  whv  neither  :  f'^nd  of  pointing  out  the  craziness  of 
the  British  nor  the  American  repre-  ]  P'aJ'  assured  abundance  to 
sentati'-es  would  want  to  give  in  to  :  forever  hold  theii’  tongue.  Nothing 
'  use  the  unit  of  the  other  for  this  '  ast  I  so  crazy  has  been  proposed  by 
international  purpose  which  will  have  !  t'^spensible  reformers  as  w  hat  hap- 
so  much  adbertising  and  other  v  alue  i  Pf Hie  hungi’v  thirties  under 
in  trade.  But  this  sebras  quiie  un-  j  oDbodox  economics. — Ottawa  Citizen 

important,  whether  we  have  a  nc'v  '  - 

I  unit  representing  more  or  less  gold  Reasoned  Complacence 
than  one  of  the  old  currencies  iS  too  \V>  think  the  actual  baltle  on 

small  a  detail  to  w’aste  time  on.  the  ,  ei-ery  front  is  in  the  hands  of  men  1  upon  us,  and  for  the  sake  of  an  en 

important  matters  are  the  exchange  |  better  fitted  to  appra'se  and  direct  dur'ng  peace  w  e  cannot  ''counsel 

relationships  cf  the  various  eurren- ■  it  than  oursel'C’'  If  this  seems  peace  a!  this  momentous  hour."  — 

cies  and  how  to  find  the  proper  rates  complacent,  w*  offer  as  our  e.xcuse  Halifax  Mail. 


Who  counsels  peace  at  this  i  Germany,  they  were  just  calling  up 

momentou-s  hour.  I  m?'  cla.s.s,  so  I  got  out  of  there  in  a 

When  God  hath  given  deliverance !  hurry." — The  Churchill  Gazette, 

to  the  oppressed  - 

And  to  the  injured  power?  Mother  Got  Roses 

Who  counsels  peace,  w  hen  q,.j  j,.,p  Friday  before  Mother's  Day. 

V  engeance  like  a  flood  g  colonel  stationed  w  ith  the  8th  Air 

Rolls  on;  no  longer  now-  to  be  Command  111  England,  "anted 

.  1 .1  to  cable  some  flowens  to  his  mother 

hen  innocent  b  o.  Detroit,  but  learned  that  the  prac- 

ouHor  JusUce?  Hce  had  been  discontinued  by  govern- 
The  desire  of  all  sane  people  i5|ni-ot  iCj^ulalion.  „  a  i.-  r 

for  peace  _  but  for  a  just  and  last- 1  ^  ^  f ^  Trans- 

ing  peace.  This  cannot  be  secured  Command  ,quadron  Leader, 

bv  anv  sentimental  readiness  to  Write  a  ic.tcr  to  your  mother,  the 
"hold  out  the  olive  to  a  tyrant's  1  R  A. F.  man  told  him,  "then  go  out 
hands."  Relentless  w  ar  on  the  w  ar- 1  into  the  garden  and  pick  som?  ros-es. ' 
ma'cers  must  b"  "’aged  until  the  j  The  co'onrl  complied  Saturda’Z 
enemv  unconditional  v  surrenders  if  morning  the  fl.vcr.  carrying  the  cores 
we  ,ire  to  prevent  the  "orld,  in  the]  and  the  letter,  made  his  regular 
words  of  Mr  Churchill,  "from  again  '  trans-Atlantic  flight, 
becoming  con'ulsed.  "recked  andi  He  arrived  111  Canada  at  da  vn.  a 
blackened  by  theT  calculated  blows ■  pick-up  'plane  took  him  to  Detroit— 
and  ferocious  aggfcssion."  The !  and  he  delivered  the  Mother's  Day 
fateful  days  of  human  destiny  are '  greetings.— New,’  York  Post 


The  principal  trouble  sccm.s  lo  be  lh.1t  we  have  brought  to  light  just  at  a  time  when  Quebec’s  of- 
been  paying  too  much  attention  to  post-war  plan-  fcnce.s  of  the  same  txpp  were  becomin.g  good  elec- 
ning  and  all  ton  little  lo  preparing  the  people  for  ,  fion  material  for  those  campaigners  who  are  not 
inevitable  post-war  changes.  .Any  system  nf  social  |  above  appealing  to  prejudice.  Right  now  it  seem.s 
legislation  is  doomed  before  its  inception  if  a  con-  j  pretty  hard  to  decide  w’hich  is  blacker,  the  pot  or 
siderable  proportion  of  the  people  are  out  of  sym-ithe  kettle. 


]\Ioidering  de  Bum 
“W-atch  me  moider  d?  bum. 
chuckled  the  priz?  fighter  a.s  bs 
locked  out  over  the  "’ildly  cheering 
crow’d.  And  m  truth,  hus  opponent; 
was  in  a  bad  'vay,  just  about  ripe  for 
a  moidering. 

But  the  prospective  victoi  made  tbe 
one  unforgivable  error  of  the  prize 
rmg.  He  looked  away  from  his  bat- 
:  .ered  focman  to  acknowledge  the 
The  two  principal  Canadian  mar- 1  aboard  m  order  to  try  and  share  m  1  ber  shortage,  and  the  difficulty  j  crowd's  plaudits  and  to  chuckle  his 

kets  ha'e  been  helping  one  another  rny  ad'ance  that  might  occur.  This!  there  is  to  get  anything  like  the  re- i  promice  to  moider  d?  bum. 

out  '  cry  nicelv  for  i  Kind  of  business  ha-s  also  resulted  in  h'^H’ed  amount  of  additional  raw’ |  Bo  de  bum  piu  everything  he  had 
%•  A  Dtrerev?  1  *  4  ,  rubber  in  order  to  increase  the  pro- i  into  cne  deLperate  punch— and  ne 

ONE  MARKET  some  weeks  p-ast, !  an  increase  in  the  number  of  Lueticn  of  tires.  Here  again,  how  - 1  nioiderod  de  odder  gu,v. 

HELPS  THE  Montreal  ere- j  trade:'s  who  spend  their  time  around ;  ever,  there  is  a  belief  ihat  before!  Ihi^  is  a  very  sad  parable  indeed. 

the  tickers  in  order  to  get  quick  in- 1  long  dealers  will  be  permiued  to]  f;  docs  dr'iadful  things  to  th?  Eng- 
forpiation  on  any  movement  that  handle  a  grcatei’  amount  of  th’=ir  !  UlIi  ianguat-c;  but  've  hop?  it  has 
may  be  occurring  on  the  Exchange.  I  stocks  on  hand  than  has  been  the  end  "ili  h?'e  no  possible  applica- 


OTHER 


dited  with  bein 
the  leader  m  Bra¬ 
zilian  Traction,  but  this  was  quite 
quickly  follow’ed  by  a  .sudden  demand 
for  the  stock  on  the  'I'oronto  market, 
and  both  centres  were  able  to  use 
tl’i«  Brazilian  movement  to  create  a 
great  deal  of  interest  in  a  number 
of  other  issues,  with  the  result  that 
both  exchanges  had  some  of  the  best 
days  they  had  enjoyed  for  a  number 
of  years.  Mor*  recently  the  tables 
hav’e  been  turned,  and  when  Toronto 
came  a'ong  with  the  leadership  in 
an  attractive  movement  in  the  oil 
stock.s,  particularly  Imperial  Oil  and 
International  Petroleum,  the  Mont¬ 
real  market  benefitted  ’  to  a  very 
great  extent,  and,  in  addition  to 
sharing  in  the  greatly  increased 
business,  other  oil  stocks  became 
stronger  and  provided  several  houses 
with  very  attractive  orders.  This 
applied  specially  to  McCoIl  Fronte- 
nac.  the  market  for  w'hich  is  prin¬ 
cipally  in  Montreal,  particu'arly 
since  it  was  taken  over  by  American 
interests.  The  increased  business  in 
the  various  issues  occasioned  a  good 
deal  of  arbitrage  trading  between 
Montreal  and  Toronto,  or  the  other 
way  about,  because  at  times,  with 
the  activity  in  the  stocks,  the  houses 
with  arbitrage  'vires  "’Cre  in  a  posi¬ 
tion  of  being  able  to  fill  orders  in  the 
two  cities,  and  to  pick  out  the  one 
in  w  hich  they  fount!  they  could  han¬ 
dle  their  orders  to  best  advantage. 
Traders  have  kept  a  very’  close  eye 
on  the  market  to  see  what  stock 
might  'ee  taken  in  hand  in  either 
city,  and  have  been  quick  to  jump 


Ihc  Jocal  .Street  was  greatly 
cheered  by  the  intimations  that  "ere 
made  both  in  the 
STREET  United  States 

AA’ELOOMES  and  Canada  tha 

DEVELOPMENTS  rationing  of  dif¬ 
ferent  articles 
might  be  changed  for  the  better,  In 
broker.s’  offices,  of  course.  inte”«st 
centred  particularly  in  the  oil  .si^a- 
tion  owing  to  the  number  of  oil 
stocks  that  are  listed  on  Canadian 
exchanges.  In  the  States  there  has 
already  been  a  lessening  Of  ration¬ 
ing  on  articles  like  tea,  coffee  and 
sugar,  and  it  is  figured  it  will  not  be 
long  before  certain  parts  of  the 
States  'vill  be  allowed  a  greater 
amount  of  gas.  In  Canada  there  is 
a  feeling  that  in  many  parts  of  the 
country  there  are  fairly  large  sup¬ 
plies  of  gas,  but  the  main  trouble 
has  been  to  try  and  ship  it  to  other 
sections  o'ving  to  the  manner  in 
which  the  railways  have  been  crowd¬ 
ed  by  various  .shipments  for  'var 
purposes.  A  couple  of  months  ago 
it  was  thought  there  might  be  a  fur¬ 
ther  cut  in  rationing  in  some  parts 
of  Canada,  but  with  the  improve¬ 
ment  in  the  general  submarine 
situation  it  is  now  thought  it  will  be 
possible  to  maintain  the  present  rate 
of  rationing,  and  perhaps  before  long 
even  lo  allow  automobile  o'vners  to 
use  tlieir  cars  to  a  somewhat  greater 
extent.  The  main  factor  in  the' situa¬ 
tion,  how  ever,  is  caused  by  the  rub- 


care  oi’Cr  the  pa?t  year.  This  in  ;  .ion  t'J  Woild  (pardon  us,  Woild'  War 
turn  "ill  mean  greater  volume  of  ji. 


Eu;  It  could  have.  Co  let  us  be 
vigilant  and  aloiL  while  we  moider 
dfc  bum.— Buffalo  Courier  Express 


busine.ss  for  all  the  tire  rn-anufa’:- 
turers. 

As  a  result  of  the  increased  acti'’- 
ity  in  a  number  of  different  stocks 
there  has  been  a 
MAN'V  INQUIRIES  considerable  in- 
FOR  SEATS  crease  in  the 

number  of  in¬ 
quiries  for  seats  on  the  principal 
exchanges.  This  applies  in  Montreal 
to  both  the  main  e.xchange  and  the 
Curb  market,  and,  in  Toronto,  to  the 
one  e.xchange  that  operates  there. 

A  number  of  the  more  recent  in¬ 
quiries  have  been  from  people  who 
desire  to  lease  a  seat  belonging  to 
various  interests  'vho  may  not  be 
using  the  w’ar  period.  It  is  figured 
that  should  the  present  actix’ity  last 
any  length  of  time  a  number  of  dif¬ 
ferent  deals  might  be  effected,  with 
the  result  that  new  firms  might 
either  get  under  way  or  special] 
traders  'vho  are  carrying  a  long  line  j 
of  stocks  might  find  it  advantageous  I 
to  O'vn  a  seat  in  order  to  lessen  the  j 
charges  on  their  operations  in  the 
market.  Brokers  report  that  there] 
has  been  a  very  great  change  as  a  I 
result  of  the  large  number  of  nSw  I 

traders  coming  into  the  Street,  and  1 - - 

it  is  figured  that  many  of  them,  j  The  rmancial  ’fimee  le  iiublleht-d  et 
after  their  period  of  trading,  may  be  i  Notre  Dame  st.  weet.  eiontrpai.  ty  rh.* 
anxious  to  'VOrK  out  some  deal  by  j  Montreal  rinannal  Times  Pulil.snin*- 
which  they  might  be  a'ole  to  get  into  ,  company.  Limited,  Montreal.  Secretary, I 

I  A.  E.  Thomaa.  I 


Have  One  on  Adolf ! 

Troops  ui  North  Africa  are  scig- 
ing  a  roisterous  requiem  for  the  Axis, 
i^’ords  and  music  by  Corp.  Ly!e  Mo¬ 
raine,  of  Hollywood,  former  singer  m 
Jimmy  Greer's  band. 

The  chorus  of  Moraine's  tong.  "The 
Beer  Hall  Polka,"  the  rights  to  w’hich 
he  has  turned  over  to  the  Red  Cross, 
goes: 

“Let's  stop  for  a  beer  at  the  beer 
hall  in  Munich 

While  we're  marching  along  to  Ber¬ 
lin. 

Let's  all  have  a  drmk  on  the  Fueh¬ 
rer,  and  say 

Mussolini  invited  us  in. 

Let's  all  dance  the  polka  together 
in  the  hall 

And  drink  to  a  world  that  is  free 
for  all. 

When  we  stop  for  a  beer  at  the 
beer  hall  in  Munich 

Marching  along  to  Berlin  " 

— N.Y.  Mirror 


business  for  themseh-es. 


\ 
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HINTS  TO  INVESTORS 


Asbestos  Corp.  I 

Wc’iM  vou  nd’  isf  rne  a:s  ta  ' 

th^  .‘n'v'T'iov  of  Ashpsfns  Co>'p.  Arp 
thp'-p  rr’’i  rprcinJ  producUn"  difit-  | 
c-dfj'"!  that  Ttffiht  nffrrt  ca'itittys  . 

thJC  ’/par,'’ — A.L.T.,  Tnrorto  ! 

Among  chief  difficulties  of  Aobes-  ; 
tos  Corp  this  year  is  the  difficulty  j 
ill  meeting  present  increasing  de-  ; 
mand  for  long-fibre  aebestoc  There  I 
has  been  coneideration  given  to  ex-  ^ 
pansion  of  production  facilities,  to  ! 
meet  this  demand,  but  no  steps  m  ! 
this  direction  have  yet  been  taken.  ] 
Leet  ’’inter  ’veather  conditions  ’’•ere  i 
decidedly  ad'eree— the  most  difficult  i 
in  the  past  40  years,  for  the  three  | 
open  pits  operated  This  affected  ; 
production  adversely,  but  present  in-  ^ 
dications  are  that  earnings  this  year  [ 
’’ill  be  reasonably  ’’’ell  maintained,  j 
above  present  rate  of  dividend  pay-  | 
ments  (including  extras'.  The  in-  i 
creased  sales  cf  ionger  fibre  asbestos,  j ' 
on  ”hich  profit  margin  is  more  fa¬ 
vorable,  IS  beneficial  to  earnings.  | 

At  present  there  is  no  question  as  j 


— — — -  Abitibi  Preferred  |  nei’-sprint  industry  have  been  sho”--  cf  Abitibi  6  per  cent  prefc.TSd  at 

f.V(?C7/?/r5  from  subscribers  j  have  some  shares  of  Abtfibi  5  ®  more  or  less  steady  deteriora-  i  today's  market  ’’ould  cons-ti’u'.e  a  ■ 

ti>  regard  to  their  vtvcsf-  per  ceat  preferred  -.rhich  cost  m'  ]  *  result  cf  conditions  arising  gam'ole.  and  your  proposal  to  a'  er-  I 

mea.fs  and  problems  are  in-  nh^nt  $C.n  a  share  sonic  gears  ago. '  ^  4*’'ar  Production  szt  do”'!!  on  your  present  holdings 

vited.  Ansicers  are  based  upon  \Thc  stock  has  been  quite  strong  re-  I  ®oard  in  the  United  States  nas  been  sho'uld  only  be  considered  ’vith  due 
intorma'ton  which  THE  FI-  ecniiti  and  /  have  been  thinking  of  ^^^^ofcing  reductions  in  the  use  of  regard  to  the  hazards  involved. 

X AICCl AL  TIMES  believes  re-  biiumg  some  more  shares  in  order  to  l  he’’spnnt  in  that  country,  ’’hence  ^  .j.  4. 

liable,  fair  and  unprejiidiced,  average  up  and  possddg  rrpag  ijir  '  comes  o’  er  80  per  cent  of  the  demand  !  t*  r'  d  —  ,1  ,  >< 

but  beyond  the  e.rercise  of  for  mu  long  waif.  'Would  like  lo  production  from  Canadian  mills.;  b-L.  I  ower  A  | 

care  in  .securing  information,  hare  the  green  light  from  you,  h~iu-  '  liss  resulted  in  a  decreacmg  rate  |  pieetsc  ta'-  'i  me  w'h  vour  op’n’o,,  ' 
THE  FINAKCIAL  TIMES  over,  before  I  do  so.  Whot  is  .tmt/r  ;  o'  operations  in  Canadian  mUls.  ,,,  prospects  io  'E  '".  Fowv  ■ 

cannot  assume  responsibility.  opinion!  Is  there  any  prmf-ki’/Vtr  :  ““'ll  airead.y,  for  more  than  a  year,  ,  ^>nck.  I  haic  not<-rd' 

Inqun  irs  must  bear  the  <"o-  reason  for  the  strength  f/tw  sfoc.V,’ ,  been  laboring  under  the  handi-  1  ^„,,p  „  tnty  the  po^s-- ^ 

nature  and  address  of  the  S  ff  laborVnd^nm’-ertuoo'.- 

i^-riter  in  order  to  recei'c  at-  '  ‘  ‘  '  suppiieo.  {company  Do  you  thmk  that  this  v  , 

tnition  Ansvers  thouaht  to  "5-  S.’,  Toronto.  Last  .’ear  the  nev’-sprint  adminis-  m  ear’u  poss,bi’ity'  i  harp  he', I 

he  nf  \,„hhe  'iiitere-f  irdi  he  Of  Abidbl  6  jver  cent  i  tration  for  the  Wartime  Prices  and  rome  share.s  -or  some  uca-s.  so  am  : 

nuhiished  sTfaymed''  nddre-^  Preferred  stock  at  today's  market—  Trade  Board  evolved  a  pooling  sx-  \dvcellu  interested.— "r.  T.",  P>i-- , 

edenveLrT^^^^^^  nearly  lOO  per  cent  above  that  pre- ;  rangement  under  ’vhich  sales  of  ^ivpeg.'' 

nrrnitinrtvi  nV  njotyinV''  !  April  RJid  abcut  ;  nf^-Eprini  by  Canadian  milh  would  ^vp  fee  no  reason  w-hy  you  should 

■  ^  ^  i  "03  P°i'  cent  higher  than  market  [  be  pooled  and  revenues  distributed  be  in  a  hurry  to  dispose  (of  vour  B  C 

•I - ^ -  ■ '  . .  '  "  '  ■  Peiee  at  beginning  of  this  year  —  '  vith  due  regard  to  nulls  ’’•hich  were  Po’ver  ■  A  "  The  slock  is  a'gcod  corn- 

margin.  its  past  record  has  been  a  J  could  no  be  .iustified  on  other  than  short  in  production  due  to  resiric-  mon  stock  investment  for  inconi'  and  ' 

strong  one,  and  liquid  position  st-'od,  'a  .speculative  basis.  By  any  standard  '  tions  or  other  causes.  Abinbi.  ’’hloh  dividend  of  .$2  a  share  seems  roia- 

i  valuation  stock  is  not  vorth  what  j  has  had  no  particular  power  prob- j  lively  secure  under  current  condi- 
Dominion  Coal  Preferred  ,  *f-  ^  selling  at  today;  this  in  the  lem.  has  suffered  under  this  ar-  '  tions. 

A,:  n  hniricr  ni  ,io.„c  I ''S'''  '“’“''Pany's  position  ill  baiik-  i  rangement,  having  been  foi-ced  to  |  Companv  last  vear  earned  •«:  03  a 


f.V(?L7/?/r5  from  subscribers 
ti>  regard  to  their  invest¬ 
ments  and  problems  are.  in- 
I'lfed.  Answers  are  based  upon 
tntorma'ion  which  THE  FI- 
XAXCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  e.rercise  of 
carp  in  .securing  information, 
THE  FINAKCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


I  opened,  and  Scandinavian  and  Fin- 1 
ni-sh  n^Tsprm’  again  will  be  a\ai!- 
I  able  on  th»  U  S  market,  providmg 
I  competition  for  Canadian  nm-sprir 
'  from  muntrie.s  which  probably  ’’•ill 
b?  anxious  to  rebuild  their  foreign 
I  trade  po.'^it.ion. 

Ail  in  all.  It  will  be  seen.  p'.ircha:e 
cf  Abitibi  6  per  cent  prefc.Ted  at 


I  Please  fav'i  me  wi'h  your  op'i"o.., 
as  to  the  prospects  to  -  B.'".  Fowc- • 
,  Coi  p  "A''  s'oek.  I  ha’c  itot'-r-/ 

{  quite  a  lot  of  talk  .ihou'  the  pos.s'- 
\btTity  of  the  province  taking  over  thp 
{company  Do  you  th.nk  that  this  i;i 
rn  car’y  poCFiblht’l  '  i  ha'  P  hpirj 


+  <•  + 

Dominion  Coal  Preferred 

As  a  holder  of  sc  uo  prefer-, cd 


Compan.v  last  year  earned  -*2. 03  a 


0»ler,  Hammond  &  !\'anton  Limited 
tush  to  .innounce  thp  .ippo’ntmFnt 


Lh-Coi.  L.  D.  M.  Baxter 


Mr.  W.  E.  Meik!s 


VICE-PRESIDENTS  OP  THE  COMFAN / 


Osier,  Hammond  &  Nanton 


Nanten  Bldg.,  Winnipeg 


e.-tpanded  scale,  in  ccnnecJcn  with  ! '’'tt:  heen  aonig  fniriy  wcit  tins  year 
rehabilitation  and  reconstruction  in  to  f^r.  Hn’-p  you  any  informa>'Oi 
rurope  Canada  is  one  of  the  rela-  ,  voufd  'ton  havard  a  gress  with  re- 
tf'cl’'  few  important  sources  of  sup-  |  oard  to  the  chances  of  a  i csumpfio  i 
plv  of  asbestos  i  dividend  paymtnts  before  the  en  1 


t^he  Abitibi  Moratorium  Acts,  passed  '  by  $1,377,107  than  for  previous  yeai  increase  ’’•ith  taxes  an  important 

nV  flTO  fii-dfarirt  T  .a<^i  tl  ^  e .  i  iaai  etnet  -  ^ 


by  the  Ontario  Legislature  in  1941 
and  1342  under  terms  of  which  share- 


$3,749,392. 

Dui'ing  past  3  years,  three  separ- 


factor 

Demand  for  company's  services  has 


Tltere  seems  every  prospect  that 


{of  dividend,  paymtnts  before  the  enl  Abitibi  ’’ere  protected  ate  payments  have  been  approved  by  expanded  sharply  m  past  2  years,  re- 

'of  19.':').— “C.  I-  C.",  Ot'nua.  against  Kjos  of  their  equity  through  the  courts  against  principal  of  ou  -  fleeting  indus. rial  and  business  ac- 

i  Dominion  Coal  company  reported  P“°‘“'  ''3le  of  company  s  assets  for  j  standing  bonds.  In  October  1941  a  ti’  ity  in  its  territory  arising  from 


How,  vou  may  a:k.  can  b's:.:!?;'' 
’’in  back  the  i-cogniticn  for  the  paw 
Free  Eiitrrprise  must  plav  m  n  ir 
post-wa;-  world''  "nie  ans’'*r  to  th.ar, 


dend  requirements 


Ifg'hlation  may  be  declared  valid,  j  thereon,  has  been  an  unfavorable  ■  wherein  major  portion  of  its  distri-  “"‘“K  ^  friend  And.  malnng  fri“nds 


Bonds  for  Investment 


F.-t  year  1941  with  operations  ter-  i  ”  development  would  be  of  vital  circumstance  for  shareholders  as  It  bution  system  is  located  Premier  j  begins  wuh  your  employer^ 


Vi'o’tld  you,  through  your  coT 
V"ilS.  give  ”’o  a  Iwt  of  four  or  five 

Canadian  bonds,  that  you  would  I  s366.124,"condihons'  have  ’rmp7oved  •  f>V5ure  an  ultimate  !  Neweprint  interests  here  have  been  '  tics  of  env  arti-n  al'eng  th'e.7'linrs 

consider  in  the  investment  'hPt.  toi  I  evidence  last  year's  considerably  I  reorganization  of  Abitibi  raiher  than  ;  ’’orking  for' an  increase  in  me  sell-  ’vhile  the  war  lasts— and  probably  for 
Cl  consci  i  Cline  bu.i/ei ,  ^on  “ '  'f  more  favorable  resuUs,  but  the  labor  i  ^  possible  winding-up  in  the  inter- i  ing  price  of  their  prcduci.  ivliich  is  some  time  afterwards  —  appear  dis- 
yeld  of  from  ,  r  to  ^  -  r  rou  a  oe  I  ^  Jgj.  ests  of  bondholders  and  would  open  !  pegged  both  in  Canada  and  the  Unit-  :  tinctlv  vague, 

c'Dtamcd.  The  writer  already  has  "  ,,Uizcd  and  directors  dou'otlcss  feel  ''!'  '''^  prcsjocct  of  preferred  share- ,  ed  Sta'.es  under  go’ernment  price:  There  has,  been  much  talk  oi  pro- 
good  bnckrpoU'ir  oi  ^  '  juslifif'd  in  dclavinp  anv  action  with  |  I'^oldcrs  retaining  a  more  or  1?S5  sub- i  ceilingc.  There  arc  considerable  vincializaticn  and  municinali*z3tion 

tr-^^rjrin  hnttds^s  and  iiKr  to  w  ,  preferred  dividends  unlil  |  equity  in  the  company.  In  j  hopes  tha:  a  price  incrcafo  of  $5  or  of  pover  services  ui  connection  with 


j  iously  affected  by  a  lengthy  strike  j  J“'*'rest  to  preferred  shareholders,  !  has  meant  heaw 
a'a  the  mines,  company  had  an  op-  ;  ''  lefl’e  the  outlook  current  earnings 

crating  loss  of  .$269,956  and  a  net  i  stiaek  definitely  obscure.  i  and  resen'cs 


distribu.ions  from  Han  announced  recently  that  prov- '  '  ’’C'l'.d  like  to  call  your  attcn'ion 


fho'uld  b*'  more  clear'.-.-  establis.i''! 
and  fitinly  maintained  on  a  plin.‘. 
of  fairnr:s  to  the  publi-  and  latf- 
ness  to  rompetitor:.  and  to  b  i'ut‘-.-..s 
ao  a  ’’hole.  Better  Business.  Bu- 
ma'iis  propose  rha'.  hu.vin'-ts  ofn. 
th'^mselve.’.  ..hall  abandon  and  •on- 
demn  anv  praetire-.,  m  ad'erti,>!ng 
and  .'elhng  ”hirh  ma'.'  have  m- 
capacity  or  fendeir'y  to  ur,d'’;'.'nm'' 
public  confidence  m  adveni’ing.  or 
the  effect  of  intunng  unfaivlv  ':\x 
sale.s  or  tlm  good  ’’'ill  ’’f  a  com- 
I'Ttiior'.s  product  or  .--ervice  " 

If  tin.,  rede  was  to  be  adopted  ,’s 


and  from  surplus  ircr  ”'35  prepared  to  help  Vancou’er  ■  ‘“p  preambl,'  of  vour  Ee'ter  Bu.i-  the  opera  mg  ..'and.ard  of 


lo’s.  before  preferred  dividends,  of 
$366,124,  Condiaons  have  improved, 
as  evidence  last  year's  considerably 


Upholding  of  the  Moratorium  Acts  j  amount  of  interest  in  defaul 


Neweprint  interests  here  have  been,  ties  of  eny  arti-n  aleng  the.s?  lines  objective  m  any  program  o!-  :  pri.'-e 


reducing  rhy  financially  in  any  deal  it  might  ne.’..  Bureau-'  Fair  Practice  Code  and  .American  b’ltir.r,.',  I  belie’''  nunv 
t  :rork  out  ’viih  comoan,’'.  Possibili-  offer  this  Code  as  a  veiT  necesoarv  fii-nd..  ”ou.d  be  won  for  fre®  ente.- 


’vhile  the  war  lasts — and  probably  for  riilaird  to  demonstrate,  the  la.-ic 


That  burmess  is  intrinsically 


t  es'  fuithri  lai  O' !  (j-jpy  cgj.|  fppj  more  sure  of  being  able  ,  P'^t'i't'US  attempts  at  reorganization  $6  a  ton  may  be  forthcoming,  but  ^  several  o.her  Canadian  rompanicf, 

v.comc.  U  Los  Angeles.  continue  payments.  '  Abitibi,  ho’vever,  there  has  been  •  if  it  is.  it  will  do  little  more- if  any  |  including  Bcauharnois  Power.  .Mont- 

Short-term  better  grade  corpora-  this  connection,  a  question  put  ! a  ‘'P'r*'  com- j —than  compensate  for  rising  cost-s  of  ,  real  Power.  Winnipeg  Eicrtnc  and 
tion  and  utility  bond  issues,  like  Do-  (q  chair  at  the  recent  annua!  j  PfdiriiEe  among  the  various  classes  of  prcd'uction.  Problem  of  reduced  con-  ■  other...  OueL*'  governmen'.  as  a  mat- 
minton  government  and  better  grade  meeting  of  the  company  gave  no  in-  ^^cuf'it.v  holders  and  it  is  impossible  j  eumption  in  United  States  win  re-  .  irr  of  fact,  passed  enabling  1-gisla- 
provincial  government  issues,  at  pres-  .  nication  as  to  whether  any  dividend  | ^iresee  with  any  degree  of  intelli-  ,  main,  as  wdll  that  of  pooling  of  ton-  tie;,  for  the  acquisition  of  Beauhar- 
ent  prices  give  a  return  of  3  per  i  action  might  be  expected  this  year.  |  what  the  ultimate  position  of  nag;.  !  uoip  Poi'  er  about  2  years  ago  and 

tent  or  3'2  per  cent,  or  lower,  and  ,  q^e  president,  in  reply  to  the  ques-  .®  P^'  cent  preferreJ  stock  might  |  Post  war  prospects  for  newspnn.  has  nc’er  laken  an*'  direction  action 


honrsly  of  business— and  fo  d-l.'nd  e.M  .sccm.s  to  me  to  he  th"  first  trii'h 
the  integrity  of  advertising.  '  tha*  bii..;ne..s  must  bring  h.ome  to  tht 

There  i.s  much  food  for  thought  m  ru’ohc  w'i  h  rlaritv  and  force  If  it 
this  Fair  Practice  Code,  Here  is  fne  ,  ran  be  npenlv  and  generallv  uinl”;  - 
languagp  used:  i  .sirod  that  we  are  fighting  not  .I'.r.im 


■  Believing  it  to  be  of  paramouir 
importance  to  the  economic  niul 
social  w-’lfare  nf  the  ,Ameri.-e.  i 


.sirod  that  we  are  fighting  not 
cur  own  battle,  but  the  ba'fle  of  *iv' 
pu'olie  in  renera!,  th-re  is  bound  'o 
er.'er  into  the  effort  fh'*  po'ver  of 


cence,  wnat  me  Ultimate  position  oi  nag:.  !  imis  Power  about  2  '-ears  ago  and 

the  6  per  cent  prSferreJ  stock  might  |  Post  war  prospects  for  newsprin.  ha:,  ne’er  laken  an'-  direction  action 


thus  to  obtain  higher  5*ield  it  is  ne-  tion.  stated  that  he  was  not  in  a  any  reorganization  plan  that  ;  Industry  are  obscure,  and  no:  parti-  ■  lo  implement  th®  lesri&lation  —  nor 


people  that  practices  in  busine-ts  •  enlightened  public  opinion 

Post-War  Telephone  Plans 


c^scary  to  go  beyond  this  class  into  |  position  to  make  any  definite  state-  hiay  finally  be  arranged 
longer  term  issues  of  relatively  sound  i  n^ent  to  the  meeting  as  to  what  The  i  meantime,  cond 

companies,  or  into  issuer  of  com-  |  policy  of  directors  might  be  as  re-  !  ■ 

panies,  whose  future  camuig  power  [  gards  dividends  on  the  preferred  I  _ 

is  more  uncertain,  or  where  past  re-  stock — whether  payments  would  be  \W  ^ 

cord  mdicates  that  earnings  are  sub-  reeumed  in  the  near  future.  IT  3  T  C 

.jec*  to  fairly  w-ide  fluctuations.  .■.-■.m-I/  ij 

Canadian  Pacific  Rly.  issues  au'C 

•”•611  known  to  investors  in  the  United  INVESTMENT  YIELDS 

States,  but  the  return  on  snorter-  a. 

term  issues  is  below  4  per  cent.  Can-  ,  w  .  .  -  i  A* 

aaian  Pacific  Rly  4  per  cent  Per-  _  _ 

petuals— bonds  ’vith  no  fixed  matur-  common  stocks  |  witnessed  dm 

ity— gi’-e  a  rcLurn.  however,  at  pres-  Price  Di.-,  Yield  ,  few-  years  a  risuig  tide 

ent  price  of  around  93':,  or  about  A?new  Surpars  .  i:b  to  6  i  directed  against  advertis 

4.3  per  cent,  -  peri-ietual "  bonds  ai'e  ’  lisi,  to.l  I  ganization'cf  anti-busini 

not  common  in  the  United  States  ‘  j,„‘  rxti-aa.  .  .  lonn  c  rte  the  publication  ancl  wide 

b-Jt  are  well  known  in  England  The  corp .  .td  s  .gg ,  of  anti-business  books. 

Canadian  Pacific  Perpctuals.  under  dw.  mri.  extras...  i.to  j  ^  of  atta 

Dominion  of  Canada  legislation  of  I -''nr,'  *'  '  '^7'  nhlets.  brochures  and  s 


cularly  encouraging.  With  a  free  '  dees  ir  appear  very  likely  to  do  so 


.a  '  r  In  "Th»  ni'ie  Bril 


In  the  meantime,  conditions  m  the  i  Europe  Atlantic  shipping  lanes  re- 1  for  the  duration  at  least' 

What’s  Ahead  for  F  ree  Enterprise 

By  GEORGE  H  DE.VMfeOX. 

President,  Xa'ioiial  Asscciation  of  Better  Business  Bureaus  In  an  Address  at  Oniah-s,  .Veb.,  June  1  b,  1943 

We  have  witnessed  durmg  the  past  '  duty  and  our  opportunity.  Free  En-  '  the  greatest  mcenti'e  to  hard  -.vorl: 


While  there  is  common  agreement  ,  in  the  depletion  of  all  kinds  of  exi.’t- 
ihat  our  paramoun*  task  is  to  win  |  ihg  facility  margins 
th'’  ”ar,  there  ij,  also,  increas.ng  of  'h'*  immediate  and  maior 

rc-ogniticn  of  the  need  to  e:. amine  ”-’11  nc  the  i-estora‘i.''n 


poetv.'ai"  problems  no-.' 


.adequate  facility  m  o  r  g  i  n  .s 


ning  of  the  peace  will  in  large  mcas-  tin-ongh  an  extcnE.ve  pro  gram  in"  of 
ure  depend  upon  t’ne  siepi  taken  to  p;gnt  rehabilitation  and  i-'Ons’ru-- 


ensure  the  fruition  of  the  ideals  fo 
’’hich  the  war  is  wag-d. 


lion  While,  in  the  in.tial  .stage*,  a* 
least,  this  undertaking  nvu.”  h®  e''r.- 


This  is  equally  tnie  and  equa'ly  dpionei  by  ill®  .availability  of  n? 


Price  Div,  Yielrl ,  few  years  a  rising  tide  of  critieij’n  i  trrpri&e  may  have  weathered  tne  thrift,  and  efficiency. 


4.3  per  ceil'.  'Periaetual"  bonds  ai'e  ex’ra.s 

not  common  in  the  United  States  ‘^n7!'’inci  extra?, 
but  are  well  known  in  England  The  A'h^sto.s  corp, 
Canadian  Pacific  Perpctuals,  under  D"  •  “wi.  extras. 
Dominion  of  Canada  legislation  of  "p"'''  h77'7xtra? 
1639  and  subsequent  enactnienis,  rpu  "Triepiione 
ha’»e  a  fii-st  lien  on  all  companvls  Bi-H.:5iiian  Traction, 
assets  (except,  certain  land  granted  7' rariir,^^'*  '  " 
as  subsidy  in  1SS9  acti.  and  on  earn-  p.  c  rower  .\--  . 


6  64  i  directed  against  advertising,  the  cr- j  storm  that's  been  raging  these  .lOSt  ■  Certainly  no  one  ran  tell  tiy  aiai 
I  ganization  cf  anti-business  leagues- i  few  years  .  .  .  but  hew  has  biisinesz  Ihe  reason  the  United  States.  n 
c  «ejlhe  publication  ancl  wide  distribution  '  ccuntsr-attacked  thi.-.  constantly  s'i- ,  only  6  per  cent  of  the  population  ef 
S  .tCjOf  anti-busines.s  books.  Advertising  '  mulaled  publio  mistrust?  It  ha.m'i  '  the  world,  can  and  dors  produce  47 
became  a  target  of  attack  in  pam- |  done  the  job  that  ”as-  needed.  i,o  per  cent  of  all  ihe  gixtd.s  manuK,,-’- 
KA.-,  PblfL'.  brochures  and  speeches,  all  ,  the  inevitable  happened.  tured.  La  because  of  our  natural  rc- 


nece.-eary  in  the  inteiTiatlonal  onl 
national  sphere.':  as  ”®!1  as  in  that 
of  individual  enterpri.'e.  In  the 


tai  oni  es.^ary  materials,  it.s  fu'.filmen*,  '-a 
in  that  g  laig®  e.xtent,  is  a  pre-requisi’®  ’o 
In  the  the  expected  subr'aniia! 

met. on-  postwar  volume  of  demand  for  ser-. - 


claiming  to  expose  the  vicious  prac-  |  People  began  magnifying  the  faults 


J  Jj^itices  of  American  business.  Ac  ual- ;  of  Free  Enterprise  ii 
7^1, 1  ly  these  critics  exposed  the  practices  became  mountains.  Id 


tured,  Ls  because  of  our  natural  V; 
sources.  For  if  natural  rcsour  • 


until  moleliills  nuade  a  great  industrial  nation. 


ings  of  company,  after  ’’-orking  ex-  Ruiiaui!;  Pi-odmi.s 
penscc.  Issue  is  limited  to  half  of  ,'-7,’,Tia 
company's  property  investment.  Can-  ‘n,',..  mwi.  ®xtra:’.. 


adian  Pacific  has  been  using  wartime  fan.  .voi-tii®rn  ri^wai-  m 


T.e..-;  I  of  the  "viciou.s  fringe"  of  Ameri-ean  ^  pots,  theorists,  ideologists,  and  starry-  i  the  greatest  industrial  nation  in  the 
tyoi  busines,;.  but  placed  the  blame  at  the  j  eyed  dreamers  didn't  seem  .so  far  !  woidd. 

2  j  door  of  all  .American  business.  !  fetched  The  anti-business  current  The  ability  to  con’ert  product.,  n 

(Vi;>|  What  reaction  takes  places  in  the  became  stronger!  Before  ”-e  itn-'w  .  line.s  to  all-out  ’var  effort  on  prod- 


postwar  era,  th®  effeetive  funct.oq-  postwar  ’-olume  of  demand  for  sei'-- 
ing  of  an  c.'-ential  industry  like  the  jj-f, 

Telephone  Compon.’  will  constitute  |  E'arto-es  In  Demand 

■a  .stabilizing  influence  within  the  ,  , 

dome.stic  economy,  and  will  con-  postwar 

tribute  .substantial!’  to  the  national  plione  .sei’.c®  will  he  ,af.®-ted  . 
pi-ogi-cs?  '  varioui.  f.-u-tor.s.  There  us  tn®  ba-k- 

To  .accompli.sh  this  purpose,  thoilrid  ''f  '-ivilian  need.^  re.-ul'ing  fxo.n 
company  has  leconily  appointed  a  ' '’'p  ''Pfu-'’'''  -"f  service  op  con-wi-  .i-- 


-Mic  economy.'  and  will  con-.  'f'P  posiwar  demand  for  te>- 
le  .suhstantiali’  to  the  national  plione  .sei’.c®  will  he  affe-ted  s , 

•  \ariou;.  f.-u-tor.s.  There  us  tn®  ba-k- 


Tlie  ability  to  con’ert  product.,  n 


postwar  planning  commit  lee.  wh.,-;i 
is  representai i’-®  of  all  dopailmentr. 
In  make  a  broad  survey  of  tele- 


revenues  to  whittle  down,  |  I7,7,n’ni^  Piuiri® 

debt  and  build  up  reserves,  before  re-  ''d,'.,'.  'inri.  'w"  ras, 
Bum.ina  dividend  payments  on  the  Canadian  Cntinn?  .. 
common  stork.  Unlike  U.S  railroads,  I  .  .  '"vl; 

C.F.R  is  relatively  less  vulnerable  to|,.71;  1,7771®'."'"^' 
truck,  bus  and  airplane  competition  i  cen.sui-net.s  aiai.s  .. 
—for  post-war  penod— partly  because  j '"'Jp.  . 

of  geographic  and  climatic  tonditions  j  r)®min7n 
in  Canada  and  partly  because  Can- |  tooininien  m.a.'-.s  .... 
adian  Pacific  icself  is  active  m  air-  ! '’'-””101011  Trxiii.. 
plane  development  and  truck  opera- i'" 'J!,''"''  |,7i'."7xtra.w' .' 
ti-ons  I  pick-up  and  delivery  f’ceight  j  f-m-.i  of  (.-  in.-ida  ".\- 

service).  Interest  is  payable  in  U.S.  'Jood.vcai-  Th-®  . 

,  .  .  inri.  e-xtrar. . 

lUx-u.2t.  Impprinl  Tobacco 

Iir-lU£tnal  Accepianoe  Carp.  4  p?r  imperial  oii  . 

cent  ccnveriible  13-ycar  notes,  due 

1232,  a.-e  currently  quoted  aiound  i^aura  .ssroi-l  . 

94-S(.  These  arc  the  only  fixed  obli-  L'.hlaw  dro.  ,  -.v-. 
gi..on  er  the  company.  The  notes  are  M^ni;ra7'ro7®7‘''. 

ledeemable  at  102  up  to  Jan-iaiy,  Mooi-e  Cor|. . 

1216.  at  101  thcrealier  to  maiu’'it’.  I'o,.  incU  exu-;.?.. 
Th;  notes  are  convertible  into  c'ass  sto7''c?u-. 

*'A  rate  of  <^0  sliaiCo  for  ca  ll  Xoran'^’a  .... 


iflb  LOO 
:v:h  1..VI 
-.00 
lo;;'.,b  1.00 

B  OH 

."Oh  t.4'i 
i6‘j  r*.oo 

2.00 
:f»b  j.O'i 

.S4»-a  2.:J 
•job  t  .’o 
Ijr.a  .'’.00 


..'O 

M<v"$  2.  OH 


00'  .  2,00 

lU']  4.00 
4.*'.’  4,00 

2-lb'  1,00 


gcr!  Before  w®  ^sp-'w  .  linr.s  to  all-out  war  effort  on  prod-  :  pi-ohlem.s  .and  to  'recommend 

41-  mo;t  important  .mv-  nets  not  even  previously  manufac  ui- '  ^  imii-ated  in 


public  mind?  Well,  maybe  there  is  it.  many  of  our  mo;t  important  co'  -  ucts  not  even  previously  manufac  ui  -  ] 
,  soincihing  wrong  ’vith  advertising  t,o  ;  eminent  agencies  'vei-e  top-heavy  ed  is  a  tribute  to  the  very  .system  of; 


(lA'.’i  justify  sucli  accusations.  A.s 'a  fnend  ;  with  nagging  bureaucrats,  bra-n- .  private  initiaiive  which  the  rconom 


•T^l'lnl  Free  Enterprise,  YOU  ’vonl  agree,  trusters,  d 
I  because  you  have  seen  a  steady  de-  and-out  c 


dreamers,  ve.*. 


‘  i  th®  immediat®  po.-twor  period.  C®.'- 
"(tain  members  of  the  main  .-ommi)- 


'  (he  rrfii.®al  of  .s®rvir®  on  con.’®;-’  i- ■ 
lion  ground;'  under  gov®i-iim®n‘ )! 
direriioii.  and  from  .nir  inohilit-,  to 
furni.-h  s®ivi--®  in  '-no  fT'ili*’  ‘ 
areas  wheie  nornvil  plan'  ma'.-g  c. 
have  hern  depioie'.  rr.donbf ed'-- 
n®w  de.Tiands  for  -ei-vir®  .’ill  i'® 
.Tented  due  to  hou.=ing  pi-o.i®'.'ls  a:'d 


.  and  oa'-  Planncr.s  would  no”' like  to  change,  or  [  are.' in  turn,  heads  of  su'n-co;n- .  ' modrtniza'ion  of  home.,  "hi®' 


at  least,  monkey  ’vith.  Thu.  great 


’Ciopment  in  the  art  of  advertising  .  The  anti-business  current  had  h®-  achievement  has  come  from  piivs; 


niiltee'.  each  covering 


‘imula'rd  h,'-  th® 


7.^1 1  through  1.5  months  of  war.  This  ns”  ,  com®  a  rushing  Niagara  Governiricn-  enterprisers  who  knew  a  lot  .niv.e 
' brand  of  advertising  is  a  magnificent  '  ea!  relaiicns  with  business  were  of  tiian  the  mere  building  of  a  co.i- 

Ti.i’i  tribute  to  Ihe  basic  soundness  of'  Ihe  rrnck-rio-.'n  vai'ic.y.  Each  lash  of  iinuous  p'.cduclion  line.  It  has  tome 

t  'l”  I  American  business.  This  new  a.dv®r- ;  the  whip  dre'.v  applau.e  from  tiie  firm  pcopi®  aciusionied  to  d  iirig 
6 I  Using  technique  Is  far  more  than  a  public  .  .  •  each  *n-.v  iiUi-busu-i®cs  things  the  hard  way  by  creating  p-.m- 

i-'f, t;  sales  tool  We  know  advertising  to  ue  measure  was  rinhecl  through  com-  ular  predur.:,  in  peace-time  and  th-cn 


I  field  of  iPlephon®  a®tiv;i\.  which  '"'cbin"'"''"'  ‘‘’f 

’’  ill  conduci  sperifi®  .eiudifs  of  spr-  av.iilabl®  in  ih®  foi  ni  of 
I  cial  pi'ohlom..'  and  n’-rpar®  d®tai!®d  •‘■a’ -ntr--  Indu.-lrial  .■nii\-cr.'i'vne 


4.s.t  an  educator,  a  civilizer,  a  raisci  of  mitlc;  and  enac.ed.  .A  veritable  d( 
living  s.andards,  a  force  that  -e-  uge  was  nulling  ov-r  th®  founda 

M  cruiis  armies  and  navies,  that  se-  !  tions  of  Free  Entri'prise  .  .  a.i 

cui'cz  blood  donors  for  the  R:d  Cross.  ;  v  liat  did  biuinets  do?  How  did  Fic 

and  that  sells  billions  of  dollars  m  i  Enterprise  ri:e  to  its  o'' n  de.encf 

-  v.ar  bonds.  This  adver'Hsing  i:  '  It  didn't. 

1  .-.I  planned  to  give  the  cznsumer  inter-  '<  S.op  lor  a  moment  .and  ask  yo'ui 

’.C'l  ma'inn  nn  hnw  lo  nh  ain  IiIp  srlf  H'Sare  lb®  i  n’liLoit'* 


of  mitlc;  and  enac.ed.  .A  veritable  dd-  ,  srll.r.g  tlirni  I.  has  come  from  pop® 


-  uge  was  nulling  o'.-r  th®  founda-  who  know  about  research,  design. .'g.  duriii; 


a.id  I  cngmeering  and  merrhaiidisin-;. 


vdiat  did  biuiness  do?  How  did  Fis 


come  from  people  who  un:i" 


iblem...  and  n’-epar®  cl®tai!®d  •‘■a’ -I'.g"--  Indu.-lrial  .'nii’-er.'i.one,  p-op- 
ar  their  .coluimn.  ,  ulaimn  .'-hifis.  .-Innges  in  u:-ban  .and 

•fforks  of  oil  will  h®  riii-ect-  . ‘‘f''  '”''1  direct:.’-  aff®.-t  ♦h; 
rd  tow.-ird  onahlmz  th®  comr.ill?-  vnlum®  ond  chai-.a.-tei  nf  ,’or\  .'®  d®- 
a.®..um®  il.s  postwar  obligations  mand  ,  np.-e.’siiatin;  maik®'  .mi"®;.’ 

quickl.-,.  sniooth!,’-  and  ®ff®ct:\el’-  ””  wi-iich  'o  ba..®  f.oi®ca.tz  of  t®,*- 

th®  I'-nnsiiion  from  war  to  phor®  giorth. 

nd  .subs®qu®ni ly.  (in  -®  baci.-  dem.and"-  ha\®  b®=n 

ompan,’-  is  fnriui'Ol®  in  tha'  ni®i  great®:-  attention  will  b®  d;- 
ircv.  ar  ®\p~ri®n®®  i'  n  ®mi-  i-c®'®d  toward  improvr.-i  :;i-ari.'j  ,sf 


pc®.-®  .and  .subs®qu®ni ly. 

Til®  .-ompan,’-  is  fnriui'Ol®  in  th 


and  that  sells  billions  of  dollars  m  '  Enterprise  ri:®  lo  its  o-‘ n  de.'encf  ?  '  s' and  that  th®  great  tree  of  clutri'ou-  b.v  iir  prewar  e\p®ri®r.®®  i'  n  ®mi-  i-e'-'®d  toward  improvr-i  ^ji-ari,-;,  ,^f 

war  bonds.  This  adver'Hsing  i':  '  It  didn't.  .  .ien  i.s  nouri-hed  hy  four  roots— m.ar-  nentl,’-  qualiried  to  plan  for  ''i®  fti-  ..prvic®,  refinement.-'  in  ®quip,Ti®n' 

planned  to  give  the  cznsumer  inter- i  S-.op  lor  a  moinrnt  .and  ask  yo-ur-  '  Uct.iig,  .ad’cr:;.- ing.  insrshandising.  .  tur®.  soi®r  fiindam®n!a'  rl®nn.ng  a'-  ra’e  ad.iu.atmeni-  ond  '.uve-ality  i-i 

ination  on  how  to  o'o.ain  longer  lile  .  self  .  .  .  IVbat's  llie  loluticn?  Wl-.ut's^' and  .selling— and  the:®  rcots  Tnri’e  w-.i’--  has  h®en  th®  starting  p.oin;  the  lrr.atm®nt  of  nira!  d®v®lopn-if n*. 

from  scare;  commodities — vital,  lac- |  the  key  to  the  prob' cm.  What's  ah'..-.d  .  cnly  in  the  soil  of  a  fres  compe.i-  and  m-i’n.s;oy  of  every  ne-.v  t®lp-  'whirh  ha’-e  of  n®res.®ity  b®®n  defrr- 
lual  esnsumsr  aids  for  wartime  li --  for  private  ®n  srprur?  I  t'Vp  system.  plmn®  development,  every  budge'  re<l  in  wartin-.e. 


i.oi  I  lual  esnsumsr  aids  for  wartime  li  --  for  private  ®n  srprur? 

;  "7 1  ir.g  ...  a  rcflec'.ion  of  the  partnei--  I  ".A  friend  is  one  who  love. 


.Ai.OOU  bond.  Industrial  Acseptonee  I  ugihi®  Fi®ur  .  gtii'  i.. 

Carp  13  engaged  primarily  in  finan-  .  -j ' 

cing  instalment  purchases  of  vatious  .iur.hrr  'rpwr’r  i'rp,  i’,'. 

ceiv-umers  gecds.  such  as  automo-  np.v,®iitf.  oii  .  Sn  i.> 

biles,  refrigerators,  e-.e.  Before  the  Ci-wi-mi.®  Flour .  .".uh  i.t 

V.:;-.  company's  eai-nings  record  v.as  siw.«'in!gpn  js  ''.r 

reiatively  stable,  in  good  years  .and  south-n  c.tn.  r'.o'-ri-.  i'"i  p 

bad.  Since  start  of  the  war,  mslal-  ®;tr®i  Fo.  nf  (■,-.n,-..ia  .«7^  a.® 

ment  business  has  largciy  disappeai-  uL^tons,  t;®n,  "lU  ." 

ed,  but  company  has  continued  ar-  i 

live  in  small  loan  and  factoring  ousi-  I  I'liErtRUEi)  stocks 

n'se.  and  earnings  have  been  -luffi- ]  Aluminum  i,-®.  .'i®--  r-f  I'U'-j 

c.snt  to  cover  interest  rcquircm.ents  -Wu®”  surra'.®  .  iijia  J.o 

on  th;  notes  by  a  substantial  margin  <-'n7nr  '  in:!)/  to 

— ;nd  are  continuing  at  geod  level  Fan.  xoi-thrm  rower  Tib  t,®. 

this  year.  With  end  of  the  war.  earn-  Can  Rrowei-ie?  so  ,'!.4 

mg  power  is  likely  to  expand  again.  ceianec.r'^'!^.'  ^  IST’"  \'.n 

a.s  restrictions  are  removed  on  gales  x)®,,  in.-i.  ®.\tra3  T.o 

of  consumers'  goods.  Cottons  .  ..  iL'Sb  fl.n. 


sl'.ip  between  business  and  the  cuu- 
iumer  between  business  and  th; 


despite  your  faults."  Free  Enterini-if 
s.ands  ai  Ih;  c;o.s;-o-*d- .  Busine.-s 


I  employee  .  .  a  healthy  bridge  of  needs  a  friend.  A  Ir.eitd  who  will 
mu. ual  trust  between  Amer.ean  ci'i-  stand  bv  bceause  deep  do  vn  i'C 


All  of  us  need  to  pul  our  best 
-hiniiing  in.o  Ji®  kind  of  pldiinca 
economy  ’ve  -.-tU  need  a'.er  the  -.vai 


ph®n®  development,  every  budge'  re<l  in  wartin-.e. 

end  r-.-®ry  e®”..’  nmtion  p:-og:',imme.  Mo;-®  than  e.ghtoen  hundi'®d  B®1! 
rrnhlpni!’  Are  Cninplex.  |  TPlephnn®  pmpioy®®?  are  now-  a'o- 

The  ®;omenis  enteiing  into  po-j'- 


ens  facing  a  national  emergeney. 

A  na.ional  survey  has  just  disclo.  .  d 
tha  th?  most  v.',dely  acclaimed  aa- 


lent  on  war  servier  end.  nl  cour.-®. 
I  lie  re-emp'nyment  of  th;.’  group 
enn.etitule.a  th®  fi;-st  o'o,if-tiv®  in. 


stand  by  because  deep  down  i'?  —an  economy  that  tiers  not  mr-.'ii  '■  ar  probiem®  ai-e  o[ju®h  cample-;  *  fj..,, 

know.*,  you  are  sound,  hones,  and  lau.  -.'Olicctivicin.  regiincnLa  ion  or  liie  aivl  int®i--depen  enl  eharartcr  as  to  onipinymen'  plans.  .-Apori 

V  V  ‘  '  ubmi-Sion  lo  r-ule  b.v  a  guvcrninri-.t  i-e®'-jiie  prnliee.ed  .<i‘u'.’.  Foi  tii.s.  .speeifie  per.soniiel  prohlpn-.t'  i'*.- 


'j-,", I  tha:  th?  most  v.',dely  acclaimed  aa-  But  lei's  get  back  to  fnudamen.ils  bureaucracy.  Venture  c-pi,al  \v;ll  i-e?':®n  i'  le  n~e®ssai-y  it-.al  plans  h® 

'7  ,ji  I 'eriising  in  America  today  is  this  for  a  niomen..  and  really  find  out  '  again  have  to  reme  forth.  -Ji’lia;-;!.'- 1  d  de\-e!cp®fl  i-.-ell  hefor®  (he  ee.-sation 

4.t7  rnendly.  informative  typ;  of  incs-  v  hy  FREE  ENTERPRISE  de,e.  .es  '  by  fear,  if  've  arc  lo  have  new  in;-’;"-  ho-dilili®s.^  A  e'ear  under®. and- 
t- sage  to  the  American  public,  Evs.y  friendship  and  loyalty.  Free  Enter- '  prises.  Labor-menagcmeni  com m; 7  cif  probaiile  posiwar  ronditinn- 
business  ’vins  a  new  degree  of  xzs-  prkp  is  the  s.'s'.eni  "hich  has  made  tees  will  need  to  b®  co-.npo,ed  of  ni'.-’i  '  C''-®ntiai  to  eii=ur®  th®  .adopiiu. 

pect  in  the  mind  of  the  reader  c.  1  America  great,  yet  today  i,  is  fig  it-  Iroin  bodi  labor  and  managpin  at  cf  v  is®  rleeis.oi.s^he.®'  (-ileulaj^ed  t' 

i.o-j  such  an  advertisement.  Here  is  Free  '  ing  for  its  life.  .’'ho  realize  that  the  cfficien.  ago.:- ,  cln'ngc.d  rondiiion®. 

';.i®  Enterprise  fulfilling  its  war-time  cb- j  ii  ’vas  Free  Enterprise  that  b'.,i)t  |  cation  of  man-liours  and  maen.n '•  ill  riofoundly^^afferi  if 
ligations  .  .  .  building  a  strong  bond  ,  America.  It  'vas  Ihs  ingonuily  and  :  hours  will  determine  ’vhether  a  p..  .  e'u.’c''--®  01^  iil  uno,®  p.an.s  and^ui  a 

X.:,:  of  underslandiiig  between  business  |  resourcefulness  of  the  lounders  of  1  ticuiar  plant  continues  to  op’i  ate.  .  con' I'luing  ud,\  1  \’ lU  b®  poss.  - 

f.7t  and  the  average  citizen  whose  friend-  I  our  great  industries  ,  ■  plus  freedom  I  In  th;  highly  compstitive  poo. -v.ar  .  'o  mak®  ad,iu?^m®n  s  as  iindings 

-.'•tl-i  ship  it  so  desperately  needs  to  sur- .  to  use  th;ir  ingenuity  that  gave  t'le  j  era  where  price  and  quality  should  ! 

Vive!  people  of  the  united  States  the  si  .n-  again  determme  the  ou'.-put  of  a  '  7?;™  ,  7 

4,':7  But  those  elements  in  advertL=mg  dard  of  living  they  enjoy  today,  j  business  or  a  service,  inefficiency  '-n  !  77:777.''’ n"\i-.-i®i-'v 

j-'-l  ibat  persist  in  their  efforts  to  'ive  without  restrictions  that  hampered ;  either  labor  or  management's  pai’  1  *  .  *’  • 

ammunition  to  the  elements  of  Free  growth  .  .  .  v.  ith  freedom  to  venture  !  will  end  in  loss  of  business,  lo.-s  ol  ii  ^rn-ih'o'^  7uil  infni  ma" 

l!.-.!  Enterprise  are  still  functionmg.  As  capital  in  the  hope  of  securing  gams  :  capital,  loss  of  jobs.  On  the  c.'-hvi- '  ,  .  .  ovnerirnoe  to  ti® 

'’•j'?.  long  as  they  cominue  to  exist,  pro-  on  that  investment  .  •  .  this  coun.ry  side  of  the  picture,  providing  we  nave  !  —  'L,,.  Lhiorix  und®- 

707  gress  in  promoting  friendship  for  grew  ...  and  grew  until  today  it  i?  a  j  that  efficiency  by  private  enterprive  '  .. (pari;.,,  ,7  formu'n- 

4. .54  business  will  be  difficult  indeed.  Utopia  for  people  from  all  over  the  ,  which  I  know  w-ill  prevail,  there  ate;  .  '  ,„„,anvp  nlaiii.  and  well- 

■';.7i  world.  They  w-ant  to  live  in  the  Unit- i  many  favorable.  pOst-w-ar  factors  ii"*  ,.„,,„h®a  roonmnionriaiinnc  for  ®\o  •- 

L-|-,  Every  day  thousands  of  people  are  ed  states  more  than  any  other  co  in-  i  the  making  for  all  of  us.  There  is  the  :  ..  a„(jp„  nrovides' foi-  nroie- 
fi;4i  voting  "yes"  or  "no"  on  .vour  busi-  try  because  our  standard  of  living  is  !  pent-up  power  of  deferred  demand.  '  ronsistent  \vith  ad*mini<tUtiv® 
■'’•94  ness.  What  do  they  know  about  it  the  highest  in  the  world— thanks  t'j  years  of  doing  without.  There  is  the  |  \  '  ioavoe  rosonnaihiliu 

•;’-!??  except  that  it  is  successful  and  op-  Free  Enterprise.  high  monetary  income  of  the  Pi'-'--  7  "ingi  ;ip7s7n-  direetlv' on 

4:37  ei-ates  at  a  profit.  That  .vou  have  LOid  We  hear  a  lot  of  talk  these  days  1  enl  which  is  reflected  in  the  'act  |  jn ‘acroi-fl  witti  or®aniza- 


Can  Celanecp  .. 

Do,,  iivl.  extras 
Can.  Cottons  .  . . 


IDU  -b  7. I'O 
jO:,h*  o.oo 


GO  G.40 
•rn'i  1,7.-. 
4371,  7,.)A 

7.34 


Ironi  bo  h  labor  and  managpin  ;'t 
who  realize  that  the  cfficicn.,  app.i- 
cation  of  man-liours  and  maen.n  - 


nf  ho-dilili®';.  A  e'ear  under®: an1- 
in®  of  probatile  posiwar  ron-ditinns 
i.s  e''i®ntiai  (o  rii=ur®  th®  .adopt iu.i 
pf  v  is®  derisions  be.®'  (-aleulaled  t'l 
111®®'  ehangc.d  rondil ion-?.  Such  ''®- 
ci.ions  v  ill  profoundly  affpri  the 


_  .  "  r  r-n  a  oflvit  first  ‘-'an.  Foveisai  Invest.  iO.ah  S.on 

Price  Bros.  &■  Co.  5  per  cent  first  Glass  ..  i.-.4b  r.w 

I!l0*'tgag6  bonds.  dU6  1957.  ar^  quoted  Dominion  Tar  . lODs 

100-10'’  The  bonds  are  redeemable  Dominion  T»*,\tiif  .  .  J’laa  t.oo 

at  1037.  with  redeemable  prke  de- 

clinlng  *4  of  1  p^r  cent  each  year  ^  extras .  7,.'i,'i 

until  1956,  -when  they  become  re-  Good.voai-  Tir®  .  .‘sab  •.•.ao 

tieemable  at  par.  Company  has  used  ||,°cr''‘r,?we,-'' .V.  loth 

recent  earnings  to  retire  serial  tirst  Lyk®  of  th®  5Vood,s. .  rceb  7.00 

mortgage  obligations  and  to  build  up  Massey  Harris  .  iri's  i.c.5 

a  strong  liquid  position,  interest  obli- 

gations  31*6  bsing  COV€lCd  in  earn  National  Breweries..  4Dh  1.7.*» 

iTi&s  by  a  substantial  margin,  and  in  osiivie  >"10111'  .  iiiob  7.<vi 

event ‘of  upw-ard  newsprint  prica  ad-  !  sob  aso 

justment— now  being  sought — cover-  sacuenay  fo”®!-  _  jer  t.vi 

a®-e  will  be  even  wider.  Company  is  t;t.  Lax-i-.  coi-p.  "-A  "  iS".  i  .'io 

die  of  the  largest  Prod^ers  of  nrv^-  ^ 

print  and  puip  pioducts  m  Canada.  Can.  Power.  ]n.3  fl.no 

an  important  lumber  producer,  and  tcte^i  co.  of  Canaria.  74ijb;Loo 

Is  relatively  well  situated  as  regards  Hiram  'vralker  .  21  '  1.00 

wood  and  low-cost  power  supplies  banks 

Sim-pson'.  Ltd..  4'.”®  bonds,  d'ue  . 

.-simpsoii.,'  -ri.oi-o  It -r>mo  Can  National®  ..  13'’  fl.nn 

1951  are  quoted  103-105.  Theieisoome  .-omm®!®®  i.®7a  a. no 

ri:k  in  the  callable  feature  of  Hiese  Dominion  .  mxb  s.oo 

bonds,  as  they  are  redeemable  at  102  imrpriai  .  i74h  iiifm 

up  to  1946.  and  thereafter  at  101  to  ;vovl''scotia  '.vs  lo.'n.'i 

,'matu;-itv.  Eimpiom.  Ltd.,  operate:,  r.o:-ai  .  140  6,on 

.'large  department  .stores  and  a  :ii3il  Toronto  Ctdb  lO.OU 

'  order  buiines;  Company's  earnings  Q.j^tations 

cover  mterest  requirements  by  a  -n-ide  b — Bid  Quotations.  _ ., 


\oIved  in  (h®  r®-rngng®:-n®n'  of  s 
iarg®  numbor  .of  reur.-nod  men  anl 
v.onion.  liir;-®  a:-®  nnn.\-  g®n®'.-->l 
eon®i'lpratio,”is  of  i.ag®  iovrls  and 
v,  orking  eondit  ions  requir.ng  .stii'l'  . 
Hip  broad  .suh.iort  of  emiiiLvment 
is  a  bT-;  -  po®l''.ai-  pro'niom  towar-i.s 
whirh  a  po;i  1'®  approa®h  mist  be 


r-u.-.-®-.s  of  ultimo!®  pian.s  and  in  a  ^  tr.anMtion  p=no-t  an-d 

.-out  muing  .study  "  '"'H  b®  poiS.M- i 

to  mak®  .adjus  m®nts  as  findings  b®-  ^  piijympm  is  a  major  objeotiv®  m  ail 
com®  .a.ailabi®  inofi\’-o!-  plan.. 

The  forniaMon  a  main  commp-  1  ^  . 

^11  rsf  ’  Ind^r  th?  Mrain  Af  war  demand- 


T)ip  formaMon  Af  ^  main  commit-  I  \ 

tee  i-opi-®s®niing  ai!  departmants  ■’f  ;  'he  '-U'ain  of  war  deman.d: 

th®  (-ompanv  provid®®  an  or.-i®!'..’- ,  a”'' ,"”hp  pii’sieal  imp-issibili'y 
metho,d  of'opproarh  to  posl"  ar  ; '’f  adi’qual®  r®l;rf  bacus® 

planning.  H  anabies  full  informa.  '  ^hor.ago.®.  it  be-om® 

tion  and  joint  a.xperirnr®  to  n®  | 'n'’Vj'<9bl®  ihy  som®  impairment  of 
brought  to  hear  on  subjects  und®r  '  -‘hf^'d  occur  ’Uth  re-spe-t  *o 

review,  leading  up  lo  the  formu’n- ' ^-^change  and  toll  .s®rvir®.  This 
lion  of  tentative  plans  and  well- i "^P.y  that  a  good  standard 
rounded  recommendations  for  r.xo,- : ha.-  not  been  furn^ne-^ 


uli’e  action.  It  provides  for  proce¬ 
dure  ronsistent  with  ,admini.«!roti\-.? 
authority,  .md  ieave.s  responsibilit’ 


of  service  ha.-  not  been  furnMied 
in  wartime;  with  th®  restoration  of 
ample  plant  margins,  howp-.-pr.  and 
with  gre.ater  availability  of  mater¬ 
ials  and  man  po-.’er,  Ihe  postwar 
service  ebjeeti'e  ”-ill  be  the  liigh- 


i  Montrpal  . 
Nova  Scotia 
!  Royal  . 


•3  6.90 

41  >b  G.oo 


Ifio  n.r-o 

2o3  J‘1.00 

140  6,00 

G4'jb  10.00 


'■•■74  them  over  and  over.  But  do  :hry  about  the  preservation  of  thic  Ainer- I  that  the  American  people  are  ijpici- t  q"hrou-h  ioint*  con- i  P'^s3ihle  level  of  effineney. 

!?{■  know  why  your  business  as  an  in- |  lean  system  of  Free  Enterprise,  but  |  h-  becoming  freer  from  debt  than  jn  pngj,]® comprp- 1  Control!,  Halt  De’rlopnient 

iFon  tcgral  part  of  our  system  of  free  Ml- I  how  many  of  us  realize  that  it  is  j  at  any  time  in  recent  years.  Install- I  ,.hep|^.„s,  nf  pos.ib’.p  pm-'  Th®  operotion  of  'overnmentM 

9-^9  terprise  is  a  good  thing  foi  them?  something  more  than  a  phiase  |  menl  debts,  personal  obligations  anc  .  jecis  to  h®  compi'pd,  from  \’h'.‘’h  .  control''  m  th®  interc't  of  (-on’®r--- 

Do  they  know  how  mass  production  something  we  must  want  badly  j  mongages  are  bemg  paid  at  a  last  | shaped  a  flr.xiblr  pro-!ati®n.  and  th®  sieadv'  i-®dU'-tion  of 

*4,n;  has  enabled  ,’-ou  to  lower  your  unit  enough  to  really  work  and  fight  '..ir,  i  rate.  And.  most  of  all,  there  ’vkl  be  ,  j,.a'„-,n-|p  ,.apabi®  nf  modification  in  spar®  facilities  and  rquipment  ar® 

4.78  prices?  Do  they  know  what  you  have  It  has  repeatedly  been  said  that  '  the  pent-up  savings  of  non-ha'oitual  |  ,1,^  n^l,.  nf  later  requirpmenis  :  ®iaduallv  slowin-'  development  ’  to  a 

done  to  provide  jobs  and  make  them  people  lose  only  those  rights  and  lib-  |  savers  ”’ho  will  use  this  money  fo.  ;  During  the  war  th®  companv  ha  '  virtual  '  half  w'tli  the  removal  of 


I  more  secure?  Do  they  know  what  you  .  ci-tics  for  which  they  are  unwill-ng  post-war  purchases.  Govcrnmciv  -  been  foced  with  an  unpiece-’ented  i  re.sirictive  mro?ure.<:  material,  a*  it 


have  done  to  provide  jobs  and  make  I  to  make,  a  .struggle.  How  can  w-e  m  j  bonds  and  s.amps  are  savings;  the  volume  of  request.-i  for  servi.-p,  to 
4:s4  them  more  secure?  Do  they  kn-jw  |  American  industry  be  the  smaite.it ;  American  people  are  being  taugiv.  I  gather  with  acute  shnriagp.a  nf  cr; 

5.74  that  many  of  th;  things  you  have  |  merchandisers  —  the  best  salesmen  ;  this  thoroughly.  All  of  this  means  a  ;  tu-al  materials.  Thn  .situaimn  wa. 

don®  would  not  have  been  poss.ble  !  in  the  world— and  yet  not  know  how  |  great  market  for  Uie  products  of  '  i-psponsible  for  th®  introduction  o 

FgK  under  any  other  economic  system?  '  to  successfully  merchandise  yhe  American  manufacturers  if  th®  com-  !  gov'rnnipnial  enn'ro''.  to  pnsur. 


’olum®  of  rpqupsi.s  for  servi.-p,  to-  :  becomes  availahlr,  wil'  be  pmpio.v- 
gether  with  nrutp  shnrtagp.s  nf  cri- !  rd  m  the  most  advant  igp  manner 
tical  materials.  Thn  .situation  wa.s  to  permit  service  being  offered,  onee 
responsible  for  th®  introduction  of  again,  as  widely  as  po.<;6ihlp  —  to  ■ 


anticipate  demand  of  whatever  na- 


4.0'jl  To  tell  the  pu'olic  this  story— tliro-jgh  i  p-catest  product  known  to  mankind,  pe.iti’e  system  of  Free  Enterprise  is  :  that  a'l  rommunication  require-  \  ture  as  tar  as  i*  can  be  foreseen  on 


■a— -Asked  CJ'jetations 
b — Bid  Quotations. 


thoughtful  plarmed  Ad’-ertising  —  to  |  the  .American  ”ay  of  life'’  IV®  itno’  3llo’’-ed  to  function  without  too  muc'-i 
1  tell  it  accurately  and  forcefully  Is  our  I  that  the  Free  Enterprise  system  Is  j  straight-jacketing 


j  ments  essentia!  to  the  "  ar  effo.-t  |  th®  basis  of  the  future  rather  than 
I ''-ould  be  met,  and  i*  also  resulted  |  the  pas’.  _  _  .. 


L-^  ' 
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INVESTORS  SYND.  Wide  Expansion  Commercial 
PRESIDENT  SAYS  Loans  Feature  Bank  Statement 

PftQ|X|f|N  QOIJND  :  Winding  up  t>£  the  4th  Victory  l  633,771,600  at  end  of  May  and  showed 
1VU111V11  campaign,  preparations  for  an  increase  of  over  $210  millions 

..  Kiou  over  figure  at  end  of  April.  Ratio  of 

^.hlch  affected  chartered  bank  ^serves,  which  were  $47 

ures  as  at  end  of  April  and  end  of  million.^  higher  at  $740,521,728,  to 
March  is  reflected  in  statement  as  I  net  liabilitie.s  was  16.17%  as  com- 


Asst-Ceneral  Manager 


State?  Solvency  of  Company 
Not  Involved  in  Suit  Taken 
by  S.E.C. 


QUICK  ASSETS  AMPLE 


According  to  a  dispatch  from 
Philadelphia  the  U.S.  Securities  and 
Exchange  Commission  has  filed 
suit  against  tlie  Investors  Syndicate, 

Investors  Mutual,  Inc.,  and  Inves¬ 
tors  Syndicate  of  America,  charging 
the  tile  organization  "perpetrated :  $887,373,961  were  about  ,$743.5  mil- 
fraudulent  practices"  during  a  15-  ,•  lions  greater  than  in  May  1942.  De- 
vear  period  in  v  hich  it  issued  more  |  mand  deposits,  on  other  hand  w'ere 
than  1.500,000.000  in  certificates  and  I  down  nearly  $350  millions  from  pre- 
.securities  to  more  than  400,000  in- !  vious  month  at  $1,4  1,639,036,  but 


at  May  31st.  Public  deposits,  both 
demand  and  savings,  which  had 
.'hown  material  expansion  during 
two  previous  months,  declined  sharp¬ 
ly  during  May  while  deposits  of 
Dominion  government  revealed  a 
more  than  corresponding  increase. 
Security  holdings  showed  a  reduc¬ 
tion  while  commercial  loans  in¬ 
creased  widely  during  month. 

Dominion  government  deposits  at 


were  up  nearly  .$320  millions  as 
compared  with  May  last  year  while 
savings  were  off  .$192  mii'ions  from 
preceding  month  at  $1, 1 32,289,784  and 
were  $176.6  millions  higher  than  in 
.May  1942.  Provincial  deposits,  at 
$80,308,604  showed  a  decline  of  $33 
millions  during  May. 

Net  liabilities,  after  deduction  of 
inter-bank  items,  amounted  to  $4.- 


T.I,4BILITIE9— 

Circulation  . . 

Deposit*— 

nominion  Government . 

Provincial  . 

Dr  mand  . . 

.'^atinsa  . 

J^lspwhcre  than  in  Canaria. 
F*y  Bk.s  Abroad  cxcl.  I’.  K 

L  .K.  Balance  . 

Bills  Payable  . 


vestors. 

The  busines  of  the  three  members 
of  the  group  has  been  "frozen"  by 
the  Commisison  until  the  Fourth 
I’.S.  District  Court  in  Minneapolis. 

Minn.,  can  "hear  the  charges.”] 

Hearing  the  suit  was  scheduled  for 
Saturday,  July  3rd  but,  over  objec¬ 
tions  of  S.E.C.  counsel,  was  post¬ 
poned  by  the  Court  until  Friday. 

July  9th. 

The  suit,  the  commission  said,  is 
for  an  order  to  restrain  the  com¬ 
panies  from  paying  cash  surrenders 
and  loans  to  certificate  holders  and 
albo  to  direct  them  to  “segregate 
and  impound  all  incoming  payments 
from  certificate  holders.” 

Commenting  on  the  reported 
action  of  the  SEC.,  E.  E-  Crabb, 
chairman  and  president  of  Inveslor.s 
.s;>ndicatc.  pointed  out  that  he  did 
not  believe  that  an  action  of  this 
kind  should  he  tried  in  the  prc.s6. 

"Because  of  the  seriousness  of  these 
charges,  which  we  firmly  deny.” 
he 'continued,  “and  having  in  mind  I  Ncic.r  of  Hank  of  Canada., 
the  welfare  of  our  more  than  a  i  ;-Z7;n%''unT n^^^ 
quarter  of  a  million  eertificate  hold¬ 
ers  residing  in  every  state  in  the 
I'nion  and  In  every  province  in  Can¬ 
ada  we  wish  to  make  the  follow¬ 
ing  statement; 

"The  action  does  not  question  the 
solvency  of  these  companies  and  no 
eertificate  holder  needs  to  be  dis¬ 
turbed  as  to  the  financial  soundness 
of  his  investment. 

"We  deeply  regret  that  the  Securi¬ 
ties  and  Exchange  Commission  has 
felt  it  necessary  to  carry  the.se 
matters  into  the  courts,  but  now 
that  they  have  done  so  we  have  im¬ 
plicit  confidence  in  the  outcome  of 
this  ease  after  all  of  the  facts  are 
disclosed  to  and  considered  by  the 
courts. 

Knew  of  Offers  Since  1939 

"We  understand  that  one  of  the 
principal  issues  involved  concerns 
the  making  of  premium  cash  offers 
to  our  eertificate  holders.  These 
offers  have  been  made  for  a  num¬ 
ber  of  years  and  the  Securities  and 
Exchange  Commisison  and  the  Na¬ 
tional  Association  of  Securities  Com¬ 
missioners  have  had  knowledge  of 
such  premium  offers  since  1939. 

"In  a  report  made  in  1942  by  the 
Examination  Committee  of  the  Na¬ 
tional  Association  of  Securities 
Commissioners  representing  the 
security  commissioners  of  all  the 
states,  the  following  statement  ap- 
years: 

"If  special  surrender  offers  are 
made  without  misrepresentation, 
and  the  certificate  holders  under 


pared  with  15.89  at  end  of  April. 
Notes  of  Bank  of  Canada  held  in¬ 
creased  by  over  $13  millions  to  $121,- 
951,648  while  deposits  with  Bank  of 
Canada  increased  $29  millions  dur¬ 
ing  month  to  $31.3,132,308.  Foreign 
currency  was  up  over  $8  millions  at 
$56,781,463. 

Securities  held  totalled  ,$2,725,493.- 
048  at  end  of  May  and  were  $90  mil- 
lion.s  lower  than  at  end  of  previous 
month.  As  compared  with  .May 
1942,  however,  an  increase  of  $848 
millions  w’as  shown.  Call  loans  in 
Canada  at  ,$32,987,198  were  up  nearly 
$8  millions  from  previous  month  and 
showed  an  increase  of  about  $4  mil¬ 
lions  as  compared  with  corresponding 
month  of  last  year. 

Current  loans  in  Canada  amounted 
to  $1,153,500,824.  and  were  $2485 
millions  greater  than  at  end  of  April; 
as  compared  with  May  last  year  in¬ 
crease  of  over  $38  millions  was 
shown.  Comparative  figures  are 
shown  herewith: — 


May  "1,  1943  April  .30.  1043  May  .31.  1042  May  31.  1041 
$  ,$  $  $ 
S1,201.Io2  03. 23$, 538  74,050,133  $3.2$2,2S5 


$$7,373,901 
$0,30$, (1(4 

I. 4.')1, 039.030 

J. 7.32,2«9,7$4 
507,01.3.10$ 

36,1$4.702 


H3,9S6,60S 
113.2$3,$00 
1.  $00, 205, -252 
1,020.2.3'2.212 
502. 001, $07 
34,fS3,S3S 


371,055,242 

.'■>8.220,!t22 

1,132.fi70,&15 

1,5.3,5.07.5,01.3 

400.110,17.3 

33,000.131 


J.52,67.5,171 
02.011,177 
1,10.5,175.452 
1,S»,5,1.$2,121 
434.00$. 020 
30,369,303 


FOOD,  LABOR  AND 
PRICE  PROGRAMS 
IN  U.S.  CONFUSED 


Great  Difficulty  is  to  Recon¬ 
cile  The  Conflictin;;  Ele¬ 
ments  Involved 


CURRENCY  A  PROBLEM 


I.  K.  JOHNSTON,  who  has  been 
appointed  as  an  assistant  general 
manager  of  the  Imperial  Bank  of 
Canada,  joined  the  staff  at  Welland 
in  1904  and  in  the  course  of  39  years 
has  been  manager  at  Preston,  Essex, 
Ingersoll,  St.  Thomas,  Brantford  and 
London.  In  1931  Mr.  Johnston  was 
appointed  supervisor  at  head  office 
and  in  1938  became  general  super¬ 
visor.  For  six  months  last  year  Ae 
served  as  deputy  co-ordinator  of 
foods  for  Canada. 


7,349 


Total  Liabiliti'’*  • . 

!  Loss  :  Inferbank  Items 

I  Net  Liabilities  ... 

IIESERVES— 

<3old 


oreiffii  runeney 
Call  anri  Short  loans  abroad 

1".  K.  Balanre  . 

Due  by  bank.s  abroad  exelu. 

Vnited  Kingdom  . 

Total  Reserves  . 

Ratio  . 

$i:(  ONI)  KKSERVE— 

i-er'nritie.s  held  . 

Call  loans  in  (Canada . 


4, $06. 730. 527 
172,058,927 


4, 634.115, 181 
210,047,366 


3.720.8,53.200 

130,721.773 


7,110 

3,302.791.230 

123.712,405 


4.633,771, 60()  4.423.167.815  3.500.131,427  3.460,078,834 


0.. 532. 7  6$ 
121,051,64$ 
3 13. 132,  .30$ 
.56, 7$  1.16,1 
$0,462.01(1 
25,272,001 


0.201,636 
10$, 6.37,557 
2S4, 435.274 
4S,60.3,707 
0n,722.(;S4 
24,047.805 


8.765,203 
02, $08,356 
185,983,324 
.36,$37,I6.3 
62, 4:', 4. 204 
37.354,436 


s, 902, 210 
<  .>,46.3.5o0 
2.30.7S$.n02 
20,S17,122 
41.04$..500 
10,263.723 


1.33.380,624  136,178,080  128.09o,595  151, $16,202 


.587,000.19$ 

16..30^r 


Tfital  .second  reserve.. 
1,0.\  N  $~ 

Ciirrent  loans  In  (.'anada.. 
Current  loan.s  elsewhere  ... 
l.a’ans  to  rrovinci.sl  (Jovts. 
Ixians  to  Miinirlpalities.  eft 
Overdue  Loans  . 

Total  I.,oans  . 

Capital  Account.s  . 

Re.et  Fund  Account  . 


,708,480,246  2,843,523,603  1.006,522,773  1,841,874,475 


1.1,53, 505, $24 
10$.726„374 
6. 4.50,. $4, 3 
6,3. 487.607 
2,881,615 

1,33.5,061.263 

145,(100.000 

136.750,000 


905,021.210 

11.3,766,202 

1,030,461 

62.110,210 

2,963,035 

1,087,001,036 

14.5..50n.(100 

136,750,000 


1,113,096,1.5$ 
1,3$.  77.3,26$ 
16,.560,114 
$3,1.56,26$ 
4,175,063 

1,557.760.$61 

145.000,000 

134,750,000 


1,0,31, 76-5. 4  66 
1,34, .3.35,0,39 
12, 1.54.0.-, 7 
$7,676  94.3 
5.555,092 

1,271.4S6.D97 
14.5.300.000 
3  33,  i  oO,  oiyi 


assets,  represented  by  cash,  bonds, 
F.  H.  A.  insured  mortgages  and 
other  mortgages,  the  Company 
owned  at  that  same  date  over  $3,- 
000,000  worth  of  other  sound  assets. 
Meet  New  Standards 
"To  meet  in  every  respect  the 
standards  specified  by  the  Invest¬ 
ment  Company  Act  of  1940,  Inves¬ 
tors  Syndicate,  on  October  15,  1940, 
organized  a  subsidiary,  Investors 
Syndicate  of  America,  Inc.  This 
new  organization  was  formed  ex¬ 
pressly  for  the  purpose  of  issuing 
certificates  under  the  provisions  of 
the  act.  These  provisions  have  been 
rigidly  adhered  to.  As  of  May  31, 
1943,  this  subsidiary  had  obligations 
to  its  contract  holders  totaling 
$12.8,30,095.57.  It  had  deposited,  in 
stand  the  offers,  and  make  their  j  compliance  with  the  Federal  Act, 
own  decision  to  accept  or  reject  thc|  a.ssets  to  fully  cover  that  liability. 


Bank  Staff 
Changes  ^ 


Bank  Clearings 


Bank  clearings  in  Canada  for  week 
ended  July  ls3  and  comparisons  with 
a  year  ago  follow 


offers,  the  Company  should  be  en¬ 
couraged  to  continue  its  plan  along 
this  line  for  the  benefit  of  all  cer¬ 
tificate  holders.  All  cases  of  mis¬ 
representation  coming  to  the  alien- j 
tion  of  the  Company  are  righted 
promptly:  few  cases  were  found. 

“Organized  in  Minenapolis  in  July. 
1894,  Investors  Syndicate  has  for  49 
years  met  every  obligation  promptly 
when  due.  Between  January  1, 
1930.  and  May  .31,  194.3,  Investors 
.Syndicate  paid  out  in  cash  to  its 
contract  holders  for  maturities,  cer¬ 
tificate  loans  and  surrender  values 
more  than  $200,000,000. 

"As  of  -May  .31,  194.3,  the  total 
amount  that  al!  certificate  holders 
could  have  demanded  from  Investors 
.Syndicate  was  $143,746,532.29.  The 
Company  owned  quick  marketable 
afisots  of  $172.3.38,124.90  on  that  date, 
nr  $28,391,592.61  more  than  total 
contract  liabilities  to  certifica'e 
holders.  This  represents  a  margin 
of  over  19.8  per  rent.  These  a.ssets 
had  a  market  value  of  at  least 
$4,000,000  more  than  book  value  on 
.Mav  31,  194.3.  In  addition  to  these  1 


'J’he  Company  had  deposited  under 
depository  laws  or  agreements  $13,- 
239,751.28  of  assets  and  in  addition 
had  in  its  portfolio  $1,514,083.50  in 
oth"r  high-grade  liquid  assets. 

"Investors  Mutual,  Inc.,  a  diversi¬ 
fied  investment  company  of  the 
open-end  management  type,  was 
organized  by  Investors  Syndicate  in 
1940  and  is  regulated  under  the  1  C.  G.  Heward,  K.C.,  has  been 

provisions  of  ihe  Investment  Com- j  elected  to  the  Canadian  Board  of 

pany  Act  of  1940.  It  now  has  assets  |  Directors  of  the  Standard  Life  In- 
exceeding  $21,000,000.  C  u  r  r  e  n  t  j  surance  Company.  .Mr.  Heward,  a 

!  values  base<i  upon  the  market  j  member  of  the  iaw'  firm  of  Holden, 


XAtPERlAL  BANK  OF  CANADA 

F.  H.  Hew^n,  formerly  manager 
of  the  Imperial  Bank  of  Canada,  at 
Newmarket.  Ont.,  since  closed,  goes 
to  St.  Davids,  Ont.,  in  the  same  cap¬ 
acity. 

A.  T.  Minni.s,  formerly  manager  at 
St.  Davids,  has  been  made  manager 
at  Thessalon,  Ont.,  where  hq  will 
succeed  W.  McGuire,  retiring  on 
pension. 

E.  C.  Kochen,  formerly  accoun 
tant  at  Saskatoon,  is  going  to  Yel¬ 
low  Grass.  Sask.,  as  manager. 

P.  V.  Allen  has  been  made  acting 
manager  at  Landis,  Sask,,  succeed¬ 
ing  A.  J.  Phillips  who  has  resigned. 

Formerly  attached  to  the  inspec¬ 
tion  staff.  R.  o.  Hicks  becomes  man 
ager  at  Sangudo,  Alta. 


ON  STANDARD  Ul'E  BOARD 


value.s  of  assets  on  July  1,  1943, 
give  the  shareholders  of  this  Com¬ 
pany  a  present  realizable  profit 
aggregating  .$,3,000,000.  Investors 
Mutual,  Inc,,  is  a  mutually  owned 
company,  its  entire  assets  being  held 
in  custodianship  by  an  independent 
custodian.” 

The  Federal  district  court  in 
Minneapolis  over  the  objections  of 
Securities  Exchange  Commission 
counsel,  thi.s  morning  postponed  the 
hearing  of  the  Commission's  motion 
for  the  temporary  re.straining  order 
until  next  Friday.  Julv  9. 


Heward  &  Holden.  .Montreal,  is  also 
a  director  of  the  Bank  of  Montreal, 
Bow-ater’s  Newfoundland  Pulp  & 
Paper  Mills.  Ltd,,  Bovril  (Canada) 
Ltd.,  The  British  Metal  Corpora¬ 
tion  (Canada)  Limited,  Consumers 
Gla.ss  Company,  Limit^,  Montreal 
Light  Heat  &  Power  Cons.,  and 
Montreal,  London  and  General  In¬ 
vestors,  Limited. 


One  War  Savings  Certificate  will 
buy  a  soldier's  ground  cape  and  two 
ammunition  pouches.  How  many  will 
you  pledge  yourself  to  supply! 


1343 

1942 

% 

$ 

1  Montreal  . 

131,636.274 

114,102,847 

2  Toronto  . 

12I.931..519 

127,692.2.39 

3  IVinnipcg  , , . . 

.i6.40.i,8S7 

72,312,96.3 

4  Vancou,\  cr  . . . 

22,320,0,38 

2.3,851,370 

•V  Ottawa  . 

49,023.604 

46.009,6.3.3 

k  Hamilton  . 

6.008,06(1 

6,003,109 

"  Queboc.  . 

4.372.6r»7 

.3,471,751 

$  London  . 

2.76$.41S 

0  Halifax  . 

.3.41,S,01 1 

3,408,31.3 

10  Calgary  . 

1.122,300 

6..37(>,42!l 

1 1  Halnt  John  . . . 

2,.391,1.34 

2.48', .'J7S 

1-  A'irtoria  . 

.1.634,446 

1.77.',fK>0 

1  F.rgina  . 

.\4.">S.720 

.3,7.32,414 

14  Edmonton  .... 

5.::n5,37.3 

1.3  Brantford  .... 

914.39.3 

94.3,316 

16  Kingston  . . . . 

612,044 

fitR.5n7 

17  Ft-terborough  . 

707,916 

684,.395 

1$  1\  indsor  . 

4. .343,639 

4,376.207 

22  Fort  William. 

921,023 

1.132,25:. 

2.'!  Hheibrooke  . . 

720.,302 

1.04,3,915 

21  Kitchener  . . . . 

1.121,32$ 

1.19S,946 

29  Moose  .law  .. 

07,"».2.>1 

616,.390 

.‘>0  New  ■\Vestm... 

7$  1.626 

P2S.P01 

,34  Saskatoon  .... 

1. 391, 774 

1,401.:.«6 

r»5  Moncton  . 

j.ios.eso 

1,. 346,(134 

39  (.'hatham  . 

*VTO,46ft 

6  IS, .384 

.■i3IM<'dioine  Hat  . 

ol  7,.'07 

23S.6r)7 

60(1  Prinee  Albert. 

464,271 

44.3.514 

St.  Catharines 

1,437,71.81 

1,261,946 
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1  Montreal  . 

6.39,721,6.36 

.317,a^,0l6 

2  Toronto  . 
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4.(I.S(t,4n7 
7.03$.3(i2 
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CANADA  LIFE  APPOINTMENT 


Announcement  has  been  made  by 
the  Canada  Life  Assurance  Com¬ 
pany  of  the  appointment  of  'V.  H. 
Brown  as  educational  assistant  at 
Home  Office.  Mr.  Brown,  who  has 
been  Branch  Supervisor  of  Central 
Ontario  Branoh  for  the  past  three 
years,  will  be  associated  with  the 
Company’s  Educational  Supervisor 
H.  E.  Lumsden. 

Mr.  Brown  joined  the  Central 
Ontario  Branch  of  the  Canada  Life 
in  August,  1935,  as  a  representative 
in  Galt.  Ontario,  and  two  years 
later  moved  to  Kitchener  as  Dis 
trict  Manager.  After  a  period  of 
most  successful  operation  he  was 
transferred  to  Hamilton  to  assume 
the  duties  of  Branch  Supervisor. 
Mr.  Brown  has  earned  membership 
in  his  Company’s  Production  Clubs 
without  exception  in  each  of  his 
eight  years  with  the  Canada  Life. 


New  York  —  The  domestic  news 
of  the  past  month  has  been  to  a  de¬ 
plorable  extent  a  recital  of  confu¬ 
sion  and  controversy  In  the  handling 
of  food  problems,  in  the  price  sta¬ 
bilization  program,  and  in  labor  re¬ 
lations,  saj’s  the  July  Letter  of  the 
National  City  Bank  of  New  York. 
"Very  considerable  conflicts  of  opi¬ 
nion  and  interest  are  Involved,  and 
the  difficulty  of  reconciling  them  is 
Immense.  One  of  the  basic  conflic.s 
is  between  Congress  and  some  of  the 
executive  agencies,  arising  from  the 
opinion  that  the  agencies  are  tres¬ 
passing  upon  legislative  powers  and 
should  be  subject  to  closer  legislative 
control.  Another  is  between  agencies 
themselves,  arising  from  ill-defined 
lines  of  responsibility  and  overlap¬ 
ping  authority,  which  is  one  of  the 
gravest  obstacles  to  unified  and  effec¬ 
tive  effort.  A  third  is  the  fundamen¬ 
tal  conflict  involved  in  trying  to  stim¬ 
ulate  food  production  and  maintain  j 
distribution  on  the  one  han'd  and  i 
keep  prices  down  on  the  other;  this  j 
causes  a  multitude  of  antagonisms,  i 
betw-cen  the  people  and  trades  affect-  ! 
cd  by  ’’squeezes  ’  and  regulations  and  ; 
the  agencies  doing  the  regulating. 
between  population  groups,  and  be-  ! 
tween  advocates  of  one  plan  or  an¬ 
other  for  reconciling  the  two  objec¬ 
tives. 

"All  such  conflicts  generate  feel¬ 
ing.  Not  cvcrj'one  gives  the  situation 
the  patient  and  reasoning  study 
which  it  deserves,  and  the  human 
tendency  for  men  under  pressure  to 
rush  in  with  poorly-informed  state¬ 
ments,  denunciations,  impugning  of 
motives  and  like  actions  is  in  evi¬ 
dence,  adding  to  the  confusion  and 
helping  little  with  the  problems. 

Problems  of  a  Managed  Economy 

"Even  in  the  midst  of  war,  it  is 
appropriate  to  point  out  the  basic 
lesson  of  these  controversies.  It  is 
that  any  attempt  to  manage,  through 
the  decisions  of  an  overhead  author¬ 
ity,  the  complex  economic  activity  of 
a  country  like  the  United  States  must 
inevitably  expect  to  run  into  con¬ 
flicts,  confusion  and  resentments. 
The  experience  is  demonstrating 
that  it  would  be  impracticable  in  nor¬ 
mal  times  in  a  democracy  to  exer¬ 
cise  the  kind  of  detailed  regulation 
of  business  and  daily  life  that  is  now 
being  tried;  for  the  planners  make 
mistakes,  and  if  they  were  infinitely 
wise  they  could  not  be  assured  cither 
of  freedom  from  political  and  group 
pressures,  or  of  whole-hearted  coop¬ 
eration  from  a  people  who  cling  ten¬ 
aciously  to  their  liberty  of  Individual 
action. 

"What  is  now  being  determined, 
through  trial  and  experience,  is  whe¬ 
ther  substitution  of  overhead  regu¬ 
lation  for  the  impersonal  direction 
of  the  price  system  is  practicable 
even  in  war;  or  whether  the  price 
system  must  be  given  more  leeway, 
least  in  some  areas  and  to  some 
limited  extent,  to  keep  the  economic 
organization  functioning  at  lull 
speed  and  full  efficiency,  which  is 
the  crying  need. 

"One  certainty  is  that  when  the 
free  price  system  is  dropped  some 
other  effective  method  of  guiding 
economic  effort  must  eb  employed. 
Few  of  the  current  criticisms  are  di¬ 
rected  against  the  principle  of  over¬ 
head  control  in  wartime;  but  com¬ 
plaints  as  to  its  operation  are  count¬ 
less.  The  resignation  of  Mr.  Clicster 
Davis  as  War  Food  Administrator, 
for  example,  has  been  interpreted 
over  the  country  not  only  as  the  loss 
of  an  able  man,  in  whom  the  public 
had  confidence,  from  an  important 
post:  it  is  viewed  also  as  an  indica¬ 
tion  of  the  confusion  and  overlapping 
among  government  agencies  having 
to  do  with  food,  and  lack  of  power 
equivalent  to  responsibility,  which 
may  hamper  Mr.  Davis’s  successor 
as  it  hampered  him  and  his  prede¬ 
cessor. 

"Critics  of  the  food  organization 
have  contended  that  its  principal  de- 
fe.ct  lay  in  giving  power  over  prices 
to  one  agency  and  expecting  another 


A  PRIVATE  ENTERPRISE 
ISSUES  A  REPORT- 


[Extraels  from  statements  issued  by  the  Chairman 
of  the  Board  at  the  Annual  Meetings  of  the 
Companies  in  Liverpool,  England,  May  1943. 


on  SOCIAL  SECURITY— Hie  underlying  aim  —  tfie 

abolition  of  want  —  must  command  universal  sympathy. 
But  when  there  are  alternative  methods  of  administration 
available  which  involve  no  abandonment  of  the  social 
aims,  Parliament  has  surely  not  only  a  right  but  a  demo 
cracic  duty  to  examine  them. 

on  ADMINISTRATION— Insurance  companies  have 
built  up  a  machine  for  administering  benefits  which  is 
unexcelled  in  its  smooth  and  praaical  efficiency. 

on  the  PROFITS  of  PRIVATE  ENTERPRISE 

— Critics  who  allege  that  private  enterprise  is  solely  con¬ 
cerned  with  making  profits  might  do  well  to  examine  the 
splendid  record  of  National  Service  afforded  by  insurance 
companies. 

In  a  multitude  of  ways  we  continue  to  assist  the  Goirm- 
ment  in  those  many  matters  where  we  are  especially  able 
to  help  —  war  risk  insurance  schemes,  the  technical  in¬ 
spection  of  war  plants,  and  fire  prevention  aiming  at  the 
presers-atioo  of  essential  capital  goods  and  stocks  which  is 
of  vital  concern  to  the  Government  supply  departments. 

on  the  REASONS  for  SUCCESS— We  may  look 

upon  1942  as  a  year  of  brisk  and  useful  activity.  The 
buoyancy  in  our  income  figures  is  the  more  significant  in 
that  it  demonstrates  the  real  underlying  need  of  the  com¬ 
munity  for  our  services.  Let  me  remind  you  that  this 
business  is  built  up  on  confidence  —  confidence  in  the 
integrity,  financial  strength,  and  technical  skill  of  the 
insurance  companies,  and  confidence  in  the  national  eco¬ 
nomic  background  against  which  they  work. 


ROYAL  INSURANCE  COMPANY 
LIMITEO 


THE  LIVERPOOL  &  LONDON 
&  CLOBE  INSURANCE  CO. 
LIMITED 


to  manage  production.  Farm  produc¬ 
tion  is  by  millions  of  individuals.  It 
is  carried  on  under  widely  varying 
conditions.  Experience  is  showing 
that  its  direction  by  an  overhead  au¬ 
thority  without  the  assistance  of 
price  changes  is  a  task  of  probably 
insurmountable  complexity.  On  the 
other  hand,  there  is  a  body  of  opinion 
which  holds  that  price  stabilization 
is  paramount,  and  .should  be  a  sep¬ 
arate  responsibility.” 


U.S.  War  Expenditures 

More  Than  70  Billion 


■Washington  —  The  UB.  govern¬ 
ment  spent  more  than  $78  billioas 
during  the  fisctl  year  just  ended  and 
about  92  per  cent  of  it  was  for  war. 
But  even  before  these  final  figures 
became  available  the  Treasury  had 
opened  books  for  a  budget  calling  for 
the  outlay  of  $109  billions  for  this 
fiscal  year,  which  will  carry  the  sta¬ 
tutory  debt  limit  over  the  present 
$210  billions. 

Book  balancing  for  the  year  ended 
June  30  disclosed  that  of  total  ex¬ 
penditures  of  $72,108,862,204  went  for 
war  purposes,  or  about  three  times 
the  amount,  $26,011,163,089,  under 


this  heading  in  the  previous  fiscal 
period. 

Ordinary  governmental  operations 
cost  $5,395,219,090,  a  decrease  of  ap¬ 
proximately  $391,000,000, 

Foreign  Exchange 


Nominal  rinsing:  rates  In  New  York  on 
Tuesday,  July  6.  were  as  follows; 
Sterling  Clo.sa 

Demand  . 4.n.ii^ 

Cables  . 4.0,3'5 

Australia  . .3.2272 

New  Zealand  .  3.24.34 

.Switzerland  . . . 

.Sweden  . 

Brazil  . 050.5 

Canadian  dollar  wa.s  at  a  disroiint  of 
Ots  per  cent  in  New  York  (offirial 
F.L'.C.B.  rate  9.09-9.91  per  cent  di.s- 
count). 

In  Montreal  the  buying  rate  for 
United  .states  dollar.s  wa.s  10  per  cent 
premium  and  the  selling  rate  11  per 
rent  premium.  Sterling  buying  was 
4.40  and  selling  4.47. 


230  Different  uses 


In  the  Army  alone,  apart  from 
Airforce  and  Navy,  there  are  more 
tlian  250  different  uses  for  cotton 
products. 
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5,fi2S.0.5O 
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.'■.155.01ft 

2.007.949 

. 

. 
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ir.6S)2 

7.50.000 

1  ..‘>00.000 

27.939  695 

1. .600.000 

1,500,000 

1.427 

1.635,997 

62$  510 

. 

To^al- 

Jis;  .373,0^1 

^0.. 305.004  ^ 
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JO. 127.422 

.3.3  0l9,f?i 
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. 

... 

114,790.799 

4.773.760 

1,807,241 

136,750,000 

115,500,000 

>  253  499  476 

211,500.000 

145,500,000 

5.542,379 

416,427.375 

53,307  US 
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t 

2 

♦ 

*  j  6 

Montreal  *  . . . 
Novabcotia  .. 

Toronto . 

provinciale. . . . 

1  , 

5 

1 

1.516, 224 
46J,OS.l 
,345.916 
343,621 

1  n:*o 

m 

1 

48.184 

l/‘68.ftl5 

.  . 

1  9 

28.683.796  93.56P.<^.54 
11.122.-515  20.6:il.4M 
.5.997,(109;  18. 1.39.583 
3,075.939j  2.180,851 

Com  merest .... 

Royal . 

Dominion . 

.. 

i3ft 

1.149,555 

l,.i32,537 

312,145 

.'144 

28.668 

191.752 

1.352.733 

169 

21  ..573.615  68.t)79,.5:;8 
31.24.5,120  70,32I,7M 
3.791,407  13,389.150 

Can.  Nationals 

Imperial . 

Barclnys  Can. 

7.51.286 

414.730 

12.323 

... 

. 

8.356,986!  9.94.5  41V 
7.943, .572  15.lv.5.4.i9 
lftl.6S9  1. 700.057 

Total . 

143 

6,840,050 

31,122 

2,6t:i,453 

121.951,648  313,132.308 

7  s  ;  9  i 

»■*'»' 

■.If.fiS  797,''$('  .3f..MS.I3(; 

101,3:3  13.703,7(9  14,972.410 

42,423  92.1251  9.705,005 

47,875i  37,490:  415,362; 


10 


11 


'  3, .307 
'  38.4.09 
■  100 


253: 


2.71.3,6,', 2 
;i.;;3(i,8i8 
7,444 ,01'2 


* 

IS,M9.773 
13.492,346: 
!  1.135.9091 
«|  18,570 

loni  5,310,625 
2,021  17,147,048 
1,926,945' 


2,256! 


"  ! 

t 

21,440.750  . 
12.035,412'. 
3.932.684', 
1,198,815'. 

24.12S.694\ 
52,262,916  . 
5,041  134 


14 


).5 


16 


17 


»  I  »  I  »  ' 

471,447.548  175.186,022  l.),I65, 306  65,230,048  20 
100,614,362  :  77 ,,353,(32;  8,857, 927i  4,677,127;  9, 

74.8T(;.7,')9  '  41,496,437'  1.729.203' .  4, 

19,455.070  I  17,137,756  10,153,244  .. 


80,610!  ,M.I37  (1.372,1(2  1.406,082  141,066  1,440,121' 

70.595,  136,217  12.793,460  ('$.‘i,3.35  ,■.99,822  5,400,022 

l,20("  3,079'  237  .099  108,223  1,063,578'  0,448,477 

1.354,034'  56.781 ,463;  179,528.258!  2,204,037  68,291,682  133,389.624' 

I  I  I  I  I 


I 

■:'.($,207.285  1166.423,3381  3,731,410  38.464,307  8, 
101,411,894  2I9.l96,S18j  9,879,687'  02,221,471:  26, 
(4,831,058  I  34.295  024;  1,032,5281  1,108,496'  I, 

!  '  I  ' 

02,.')21 ,586  :  47,758,941  13,394,0361  575,492  4, 

83,803,287  '  43,6.$2,H29'  5,206.647  . ‘ 

4,019,292'  7.382  006:  I.OOOi  48.000... 
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I 

S 
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,385.314 
,466.914 
,257,721  ' 

,554,898 
,425,406  : 
,859,890 

,000.261 

588,610 


.9  I 

8  ' 

3.679.580: 

3.l65,on6| 

2,026.964'. 

3,404,015'.. 


»  i 

6.971.401 

2,261,605' 


1,246,871;  4,499,138' 
!  I 

4,104,891  .  1 

1,272,706  . 1 

142,1001 .  ! 


21 
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!  n  j 
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26 

- 

2$ 

29 

50 

31 

* 

t 

»  '  >  ! 

>  j 

» 

» 

f 

* 

$ 

« 

267,264.676 

9.544.377 

1.491.697  2o,.5$7,n45 

.54.524! 

455.992  13.900.90f' 

15.946.228 

pos.ft.sg 

1,514.477 

116.943,949 

17,697.375, 

130,705  '  2,S31,I25[ 

327  ..5.56', 

77,.5g3 

5..565.695 

26.202.535 
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2.061,352 

62,696,555 

..  . i  2,-390.092; 
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2.842.0H> 

--2,168,045 

178.185 

. 

13,786,169 

32,600  2, 37$, 2351 

31,005: 
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236,475 

2,039,812 

71,518 

106,971 

240,030,517 

15,633,373 

1,225,902  '  7,118,149' 

883,79o) 

1,551,337 

769,283 

13,623,0.58 

24,415,729 
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254,439,070 
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2,282,816  15,808,876; 
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1,353,912 

785,601 
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33,808.382 
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69,121,754 

203,494 

641,804  204,400) 

122,122j 

14,795 

28.125 

5  191,596 

5533,820 

185,525 

.541,738  !  6.091,738 

131.848; 

I,3I1,S90 

703,611 

4,610,300 

448,701 

178,537 

81.548.567 

112,578  3,277,944' 

117,622' 

7,978 

142,576 

5,408,189 

2.361.455 

196,1721 . 

4,454.352 

......... 

419 

721,724 

834,026 

31 .690 

»  I  * 

:5I,.32S  1.. 325,771. ;«6 


381,623 

6n..57S 

76,376 

482,843 

696,046 

199,614 

323,871 

fS.SIO 

2,626 


466,.3.53,766 

234,346,957 

80,549.119 

1,007.109,138 
1 ,414,955,9.30 
222,422,061 

218,467.201 

271.082,129 

27,973.527 


1,581,188,741  '829, 912, 603  67, 140, 988il72,324,94I' 76,932,775  1  32,987,198  89, 462,916  1,163  505  824 '108, 726, 374  ,  6,459,843  63.487,007  2,881,615  !  5.097.507|  3,204, 948!67, 296, 401  114,790,799  4,038,055  11.183,9111  2.542,221  5,269  331  214 
I  II  I  I  I  I  ’  I  I  !  I  I  III  I  III' 


•  Th«  business  of  the  Bank  in  Son  Francisco,  U.S. A.,  is  carried  on  urvler  the  name  of  a  locally  incorporated  company  orid  the  figures  ore  incorparated  in  the  above  stotement. — Footnote  to  Bonk  of  Montreol  return, 
t  The  Canadian  Bank  of  Commerce  (Californio)  bos  been  incorporofed  under  the  lows  of  the  State  of  Californio  to  conduct  the  business  of  the  Bonk  in  ttiot  State  and  the  assets  ond  liabilities  of  the  Conodion  Bonk  of  Commerce  (Colifornio)  ore  included  in  the  above  generol  statement.— footnote  to  Conodion' 

Bonk  of  Commerce  return.  -  . .  : 

Footnote  to  Column  No.  7. — Of  this  amount  $46,711,001  represents  deposits  in  Conodo  in  currencies  other  thon  Conodien,  corned  In  columns  No.  5  ond  6,  prior  to  August  I,  1935.  2*^  FINANCE,^  OTTAWA.  JUNE  29TH,  1943.  ^ 


W.  C  CLARK,  Deputy  Minister  of  Finance. 


PEG  CAPITAL  IN  I 
GAS.  OIL  FIELD 
OF  LLOYDMINSTER 


Western  Oil  News 


•erelopni.ent  Underway  Wifhl 
4  'VeUs  Being  Reconditioned 
With  View  to  Production 

REFINERY  NEAR 

special  forrespondenrs 


Wartime  Oils  Has  Approved  Sinking  of  9  or  10  Wells 
On  Central  \^'e8t  Flank  of  Turner  Valley— Docu¬ 
ments  Not  Yet  Signed  But  Operators  Have  Al¬ 
ready  Commenced  Work 


FINANCIAL  TIMES,  MONTREAL,  JULY  9,  1943 


“  |!ST.  ANTHONY  HAS  BRITISH  DOMINION 

I  A  NEW  INTEREST'  HAS  BIG  NEW  WELL 


MINING  MARKET  RECORD 

Tran»»cttoi«  on  TORONTO  STOCK  EXCHANGE 


W'h’lf  no  final  agraemonts  hsve  yet  been  signed  between  the  lease-  *  Annual  repor.  oi  ^t. 

hoM^^rs  and  Wartime  Oils,  approval  hi3  been  gi'  en  to  date  for  nine  or  ten  Anthony  Gold  Mines  Limited,  for 
'••ells  on  the  '•enfra!  •••est  flank  of  Turner  Valley,  and  the  operators  have  1^2  states  that,  after  an  un¬ 

commenced  operations  without  waiting  for  the  signing  of  the  final  docu-  usual  search  for  a  base  metal  pro- 
nrcnts. 

Pacific  Petroleums  No  6  in  L.S.D.  3  7.13.2'.v5,  was  the  first  to  get  is  r^rt.c.pating  m 


.To  Participate  in  Gold  Island  Number  .i  Comes  Into  Produc- 
Porcupine  Base  Metal  tion  at  Rate  of  185  bbls.  a 

Operation  Day  —  A  Top  Producer 

Toronto  —  Annual  report  of  St.  The  British  Dominion  No,  5  well. 


Stocka- 
Aldermac  .  , 
Aquarius  .  . 
Armistice  .  . 
Arjon  .  .  .  . 
Astoria  Qu® 


Home  Oil  Company,  and  which  ex-  j  Bankficid  .  .  ,  . 
tended  the  proved  limits  of  the  Tur-  i  Base  Metals  .  ,  ! 


Winnipeg  —  Interested  in  the  pro-  under  "-ay.  spudding  in  on  June  6.  This 


feet  chiefly  as  a  speculative  activit’-, 
group  of  tVirinipeg  iiv’estors  have 
Qvided  considerable  funds  for  the 


evelopment  of  the  promising  Lloyd-  installed^ 


Other  'veils  expected  to  recei'  e  iVartime  Oils  backing  include: 

Okalt-a  Oils  No.  12,  in  LS.D.  16  24-13-Sw3,  where  heavj’  duty  rotary 


'3  'veil  is  no'v  making  hole  below  development  of  Gold  ;  of  a  mile  northward,  kicked  off  at  |  Beattie  Gold  .  . 

Island  Porcupine  Mines,  Limited,  in  j  a  rate  of  185  barrels  per  hour,  throusli  j  Biclgood  K.  .  .  . 


ininster  gas  and  oil  field  Follo-s-in; 


Okalta  0,1s  No.  13,  m  LS.D.  12  36-13-3w3.  where  rotary  has  also 


Porcupine  district.  the  seven-inch  casing,  officials  ad-  i  Bobjo . 

Annua!  and  speciaL general  meet-  vise.  I  R»netal . 

mgs  w'ill  be  held  July  12  to.  •'onsider  While  recovery  to  date  represents  I  Br,'»ornp,  .  .  .  , 
an  agreement  involving  .sale  of  a  |  purely  flush  production,  officials  j  proulan  .... 
part  of  St  Anthony  machinery  and  i  pp,,-.^  nut  that  the  "  rll  hod  a  much  Buffalo  Ankente. 
equipment  for  $250,000  or  POO. 000  j  greater  flow  than  Major  No.  3.  pre-  'Buffalo  Can.  ,  . 


th®  hold  UP  last  vear  P’ndmc  the  installed,  Anth^ony  machinery  and  j  po,,-.^  nut  that  the  "rll  hod  a  much  Buffalo  Ankeri 

completion  of  the”  proposed  Llovd-  No,  14.  m  LS.D.  11  13-13.2w5,  where  cellar  and  foundations  ^an.  .  . 

fT.inster  Con:ali<lated  Oil?  the  frld  completed;  glares  6f  capital  stock  of  Oold  Island  vious  top  producer  in  the  field,  and  Bunker  HiU  .  . 

has  now  one  into  d®vebrmpnt  under  Okalta  ,Vo.  15.  in  L.S.D  10  6-19-2'v5,  "here  derrick  is  boing  erected;  vorcup  ne.  Shou  d  the  tran.mction  therefore  expected  to  rank  Can.  .Malart'c  .  . 

"r  E  i,  fr.ub  'S  GoS  «"»>>«  tia* 'op  producar.  „  ,h.  Held  C.„b«„  .  .  . 

eite  west  cf  th®  town  has  been  on®npri  3t'Pn'  ai'e  '’Ompletfd:  gnen  lights  to  uh.cno  fo.  Gold  .pj^p  British  Dominion  Company  Centra!  Tatric 

haw  3,  and'France  3  .All  these  wcUs  ^  B^rown_^Moye^r-Brown  group  location,  not  yet  specified.  fiaSuki’e;  of  SsiiroV  bcludinr  I  ‘'1=  ^  ronh^"' 

are  being  reconditioned  with  a  view  caEin-  of  Devonian  t®st  "  ell  comparing  with  32I  in  bank  loan  and  overdraft  And  : vithin  the  limii.s  ^f  he  j  P  '/[;;■  '  ‘ 

to  being  placed  on  production.  Shaw  y-g,  ,  pp  perforated  at  annroi-  PJ.  m  accounts  payable  Head  ;  Smelters 


the  du'eetton  of  R  L.  Sha'v.  A  new 
site  west  of  the  town  has  been  opened 
up.  and  drilling  eptrations  are  con¬ 
tinuing  night  and  day. 

Mr  Sh.aw  ha:  taken  over  a  con¬ 
trolling  interest  in  Shaw  1,  Shaw  2. 

haw  3,  and  France  3  .All  these  wells 
are  being  reconditioned  with  a  view 
to  being  placed  on  production.  Shaw 
,  which  for  some  time  presented 
considerable  mechanical  difficulties 
'du®  to  sand,  under'vent  a  lengthy 


Island  treasury  shares. 

Balance  sheet  sho"-s  $S.9o,q  in  cur¬ 
rent  assets,  including  $.5,623  balance 
i  due  on  sale  of  Dies®!  generator  set 
and  $.5.2.33  supplies,  against  current  j 
liabilities  of  $2$,153,  including  $.5.- 1 


among  the  top  producers  in  the  field.  Coriboo . 

The  British  Dominion  Company  I  Centi-.a!  Fatriria  . 
has  already  announced  plans  to  drill  |  Central  Porcupine, 
two  more  wells,  to  be  known  a.s  Brit-  j  Chemical  Res.  .  . 
ish  Dominion  Nos.  fi  and  7.  These  .  Chest erville  .  .  . 
will  be  located  immediately  adjoin-  '  Chro.mium  .... 
ing  the  No.  .5  well  and  are  consid- :  Corhenoiir  tVill  .. 


The  casin.g  of  Devonian  test  "ell 

1“  S';;,  i  /4;r  s,  p‘,o*Zm  ^  '-f  t-r j  sr.a  7.4 

“.“'.S4“7 1  'T  -'“e"  s./;-?7p,prp4  .^“^,,"7 1  '“-'e'  _ 

ou,  to  .ana.  under uent  a  ien.,pn..  gt  a  meeting  oi  representatives  of  iji,,  period  of  1340  The  sr„,i  ' 

l  .4mie  Mica  Purrhapa, 

last  20  days  has  been  produemg  20  of  th®  Turn®r  Valley  structures  m  our^nroSli  ^om'^In-on  'v.th  lie'  Property  Ill  Saguenay 

barrels  of  oil  per  day  Shaw  3  is  to  j  hopes  of  obtaining  production  from  in-io  -rouo  aenrumM  for  I2i  o  6?i  '  - 

he  reconditioned  and  tsited  by  bail- j  th?  De'  onian  lim®.  struck  a  fault  at  Ans.O  aioup  accounted  for  $212,611,  jjioj  Mines.  Limited,  an- 

r.g  and  if  necessary  drilled  down  to  ?.q25  feet  ilie  Madison  formation.  .7,  ,  ,  i  nounces  the  purchase  of  the  6imard 


;  ^“  $88,263  in  May  of  last  year.  For  I  «•' 

lOX*  I  *  t,  ^  _ »_  !  ^ 


four  month  comparison  "ith  the 
Anglo  group  accounted  for  $212,611 


in  accounis  payanic  nca'i  '  .  f'nnc  Cmoitor,. 

and  min®  expenses  last  year  ■  nenhon 

1  St'*  -ST  .'hould  be  spudded  in  within  the  next  ,  *’cn,5on  .  .  .  . 

_ _ I _ _  two  ixTekvS.  I  Dome . 

,  .  n  I  Funds  for  drilling  the  No;..  «  and  1?“^'*''®'?'', 

AiniC  Mica  Purchasps  ,7  wells  are  being  supplied  lointly  by  , 

Property  In  Sacuenav  i  British  Dominion  Oil  and  Develop- '  -  -  • 

^  '  .  ment  Corp,  and  Home  Oil  Company  ^  p  .  ' 

Micj  Mm®.,  I.imitert  an-  ;  and  th?  former  intends  to  announce  '  ® 


000  fee:,  while  Franc®  3.  three  miles  from  whirh  other  Turner  Valley  'pf-rtHneti^  tn  sTaJ  ^  han  , 

outh  and  one-quarter  mil®  wert  of  "-elb  obtain  production,  was  pen®-  L-aiu®  of  t7'2'’0  1oV  ^ha'’^  official 

town,  IS  to  ha'-e  a  bailing  te.st  and  trated  on  the  wav  do'-n.  abulatioJi  ' 

Eiaced  on  pump,  ■with  a  view  to  being  +  4.  +  a  *  *  1  smaii  amount  01  /vmic  stock  rtssei.'i  eiivf  f,  HH  AI\IT/^TT AKT 

T'~xynprodm  I  According  to  a  report  received,'  tvork  on  the  new  Vera-Umty  oil  i  (lULU  f  KUDU  1 1  lUll 

^  f  from  H  S  Price,  president  of  East  I  field  m  northwest  Saskatchewan  i 

th.i.s  field  gas  is  enco'antered  at  1  400  crest  Oil  Company,  the  Deca  well  Started  thr-  w®ek  three  miles  north  '  ^  P/ocesoing  shop,  with  abo-ut  l.oOO  ...  /\|i|7n|7p  |  Allim 

feet,  that  Colony  No.  1,  on®  of  Can-  mo  2,  which  us  being  drilled  m  the  I  ^f  Vera.Tdlowin^tbmSr^^^^^^^  |  ’V/  n^m^hf- '300' acres  and  is  '  IN  (JULDLI  LOWlR 


Amic  Mica  Mines.  Limited,  an-  ;  ^na  tne  lormev  mtenns  to  announce 
nounces  the  purchase  of  th®  Cimard  I  further  wells  in  the  proved  area  of 
property  owned  by  the  Mica  Lau-  I  acreage  within  the  next  three 

i-ent,,r,  \/rin»-.  T.tmitaH  .^flpuenav  hlOnthS. 


Aggregate  production  frt^  ineep-  ;  pj-opgrtv  owned  bv  the  Mica  Lau- 
>n  of  production  to  5Iay  .l.  had^  Mines,  Limited.  Sag-uenav 

^  5J-2.0.193,  the  official  Quebec,  for  cash  and  a 

tabulation  ^o\>  s,  small  amount  of  Amic  stock  AsseU 

T"?  Jo.,.  irT?,  nn  f  include  a  complete  mining  plant. 


to  a  report  received  ,  Work  on  the  new  Vera-Uhity  oil  i 

nee,  president  of  East  Afield  m  northw-est  Saskatchewan!"^  r.rorP4.-ina  Ginn  with  about  1  snn 


lbs  of  unprocessed  mica 
The  property  has  3P0  acres  and  is 


the  .structure.  L!o'.'dmins.;®r  Royalties,  ,  100  feet  of  slow'  c 
produced  oil  at  1,522  feet  Further-  i  uia  the  oil  sands 
ore  he  states  that  as  geologist  re-  Geologist  Sand 
ports  indicate  possible  production  at  he  had  complete 
lower  depths,  if  necessary.  Spark  No  drilling  and  sai 
1.  will  be  drilled  to  the  limestone,  thus  strilte  the  oil  .s; 
naking  n  the  deepest  w-ell  m  the  f?et.  He  was  sati; 


I  100  feet  of  slow'  drilling  before  reach- 


Surtching  in  charge. 

*!•  +  + 

Okalta  Oils.  Limited,  reports  that 


Geologist  Sanderson  reported  tliat  j  the  first  two  of  its  four-well  spring 
he  had  completed  correlation  of  the  I  m  central  Turner  Valley  will  be 


good  size  and  quality.  Amir's  inten¬ 
tion  is  to  rehabilitate  the  plant  and 
commence  production  immediately. 


field.  Should  production  be  reached  the  well  appeared  to  be  paralleling  j  ruppl 
in  this  v-?ii  It  will  indicate  a-  large  the  showmg  at  the  old  Athadome  No  !  cated 
oil  produemg  area  j  2  drilled  in  1332  'a-hich  found  oil  ticall' 

Mr  Shaw  who  is  also  president  and  sands  at  1,680  feet.  able  ' 

managing  director  of  the  Lloydmin-  v  ❖  4  ea-  ^ 

6t®r  Refineries.  Ltd.,  situated  a  mile  Calmont-MillarviUe  No  1  which  *  ok: 
and  a  half  -west  of  Lloydmmster,  repeated  the  Brown  sand  at  7,j30  ft.  i  for  tl 
say.s  that  tests  have  been  mad®  m  th?  and  re-entered  the  Fenne  shale  just  |  comp 
refining  of  distillates,  asphalts,  road  belo-w  7.600  feet,  is  now  making  hole  I  in  i;t 
oils  and  fuel  oils  for  the  railroads  below  7.670  feet.  Madison  limestone  !  tj  no 
The  -refinery  can  handle  300  barrels  |  objective  is  hoped  lor  around  7.800  1  tor  N 


and  said  the  hole  should  spudded  in  the  near  future.  Okalta  San  Antonia  Mines  Gets 
S  HllLlSa  I  "S  i  Good  Shoeing.  A,  Depth 

appeared  to  be  paralleling  j  supply  is  secured,  Okalta  No.  13.,  lo-  ,..innin®,  _  n®oort,  from  nroo- 


and  the  former  intends  to  announce  |  •'■irkland. 

further  wells  in  fhe  proved  area  of  !  ’  ’ 

it*?  3crea?«  n-ithin  the  next  three  *  * 

I  God'.a  Lake ; 

GOLD  PRODUCTION  “  .  ; 
IN  QUEBEC  LOWERiSs^ 

_ _  I  Hallnor  ..... 

..  .  !  Hard  Rock  .  .  . 

May  Output  Down  Sharply :  Marker . 

from  Same  Month  Last  Year  :  Hoihnger  .... 
at  84.581  ozs.  j  KS -B-a,;  .’  .' 

Tut  ^  ’  p  Ic  p1 

Production  of  gold  in  province  "f ; 

Quebec  "-as  lower  by  nearly  in.onn  ;  • 

ounces  m  the  month  of  May  than  !  yijnpt 

for  s.ame  month  last  year,  according  ;  '  ' 

to  official  figure.s  released  by  the  ,  p  '  '  '  ’  ' 

Quebec  Bureau  of  Mines.  Si'jer  ,  / 


Sales 

High 

Low 

Tuesday  Change  High 

Lour 

8.100 

,13 

.16 

.16 

-  1 

.20 

.09 

11.100 

.53 

.45 

.45 

-  2 

.55 

.20 

2.500 

.45 

42', 

,43 

•7-  1 

.33 

.40 

20, non 

.26 

.25 

26 

.31 

.22 

25  123 

09 

.03 

.03', 

r  ■  ',4 

12', 

02  H 

55.353 

2.70 

2  43 

2  37 

-11 

2  70 

1  33 

333.675 

.17'4 

15 

.16 

^  1 

.15'4 

.08*4 

21,. 500 

.03 

.07 

.03 

■®  '-4 

OS 

.04 

.wi 

.09'* 

. . . 

*  >, 

.11', 

.OSH 

20.  non 

.53 

.33 

.36 

•V  '* 

49 

.10 

1.3. sia 

1.15 

l.on 

102 

-14 

1.55 

.70 

83.700 

52 '7 

.30 

.32', 

-t-  1 

.35 

.09 

62,100 

,10-'* 

.09', 

.10'* 

V  1'* 

12 

.05 

15.300 

.16 

.15’» 

15'4 

—  '* 

.19', 

•O?'-* 

25ff 

10.25 

lo.oq 

10.25 

4 

10.25 

7.40 

14  500 

.52 

.,50 

51 

-  1 

62 

.46 

8,395 

*  3.50 

2.45 

5.00 

■v75 

3.50 

1.69 

6.50O 

.07', 

.07 

.07 

,09 

.03 'i 

1,000 

.01 

. . . 

03 

.or-. 

.500 

.46 

-  6 

56 

.36 

5. 820 

1.19 

l.oo 

l.OO 

-17 

1.33 

95 

9.650 

1.24 

1  12 

1.20 

—  7 

1..34 

inn 

2.300 

OR 

•i- 

11 

.01 '4 

6.600 

..30 

’23 

.29 

-t  3 

.47 

.10 '4 

12,300 

1.34 

1.,30 

1.32 

1 

1.40 

65 

947 

2..5.5 

2.25 

2  45 

—  3 

263 

2.13 

7.725 

1.10 

L09 

1.10 

.... 

1,12 

.73 

200 

1.05 

4-  4 

1.25 

•SO 

1.000 

1.05 

-  5 

1  20 

.85 

4,35 

44.00 

45.30 

44.(^ 

-t- 

43. .50 

37.50 

1.000 

04 

.04', 

P3'i 

190 

24.25 

24'. 

24*2.5 

25.30 

IS.75 

7.000 

07  \ 

06  ■•' 

.07 

■V  !* 

10 

.04 

10,900 

1.54 

1.30 

1.52 

■r  2 

1  43 

103 

1.600 

.99 

.9.3 

.99 

-  4 

1.20 

.50 

1,09-q 

470 

4.60 

4  60 

-10 

430 

310 

2.100 

.04', 

.04', 

0.f', 

(IS'* 

02:4 

2.900 

.27 '« 

.23 

?T 

r* 

.32 

.15 

2.200 

04 

A4 

04', 

V  4, 

.041, 

.03 

4.250 

02', 

02 

02'-< 

.04', 

.01 

12.600 

.19 

13 

-IS', 

- 

.29', 

.12 ’-4 

1.000 

12’, 

. . . 

-i-  1 

.13’, 

10 

.500 

02', 

. . . 

< .  > 

.... 

03  '* 

.02 

2,000 

05 

. . . 

. . . 

.... 

06  '4 

03 

500 

11'-, 

. . . 

.... 

.01', 

.01 

3.700 

,14 

,13 

.13 

- 

.17 

■IIH 

1.900 

.04'* 

,04  '4 

0414 

-  s 

07 

.03 

35.600 

0.5 '* 

.04  "i 

.03', 

-  V* 

,07--, 

h4 

160 

2.75 

. . . 

. . . 

-25 

3  55 

2.50 

7.tO() 

51 

.49 

50 

-  1 

.5® 

.40 

2  600 

.0,3 

0.3 ', 

,03 '4 

03', 

02 

8.50  I 

10.50 

10.00 

10', 

-  '» 

11 ’» 

S.5'9 

2.0,30  2.3 

22.5  30,7.5 


tne  snowmg  at  the  Old  Athadome  NO  i  cated  in  Isd  12  36- 19-3w'5.  has  prac- _  Hold  Mines  '  ^  2.  .■  y  ? 

2  drilled  in  1332  'tvhich  found  oil  ticallv  comnleted  riggine  and  will  P®  ^  ^  .t,,' ' 

'and-  at  168(1  f®®t  ui  u.  „  Limited,  indicate  that  rle\ elopment  ^ /)q2  ouncc.s  a.s  compared  "'ith  133,380 

.and?  at  1,68_0  feet.  on  the  15th  and  16th  levels  may  re-  j  corresponding  month  of  1342. 

Calmont-Millarvme  No  1  which  6kV  ita-ow-ned  ^  being  used  i'!''''"/ ’  ^rrn'^v®' ' """" 

Rrn’sn  'and  at  7  san  ft  o  red  1  igs  are  oemg  usea  •  pj^^pd  us  extens.xe.  Thp  intrust' e  ,y,rtp^  April  this  vear. 

and  rV  en  erefihe  Fe^^  k,  f/u"  I  o*’"  I  building  materials  group, 

and  le^emeied  the  Fenne  r-hale  ,!U?t ,  completed  to  the  OkaTT.a  No.  14  site.  veins  opened  up  includ®  Nos.^iav  product?  were  higher  than  in 

^  ll-18-19-2w5.  and_cellar  work  40.  42  and  5n\-e,ns  and  No  50 . 


a  aay.  vitn  a  further  mciea.e  of  4a0  ft.  |  cellar  have  been  completed  for  ,  f^pt  of  orp  opened  up  on  th®  16tti 

barrels  a  aay  by  toe  inticductnii  of  .i.  .j.  4.  .^p  okalta  No.  15  site,  in  led,  10  6-  ,  level.  It  will  apex  above  tb®  14th 

another  still  Mr  fjha-.v  believe,-,  tha  Okalta  Oils,  Limited,  has  completed  i  i9-2wo.  and  contractor  Common-  .  level  and  bottom  below  the  16th,  it 
With  other  groups  becoming  intercs-  nggmg  up  of  rotary  equipment  at  its  i  wealUi  Drilling  Co,  is  now  working  1  is  reported. 

ed  in  the  field  there  .should  be  con-  Okalta-Morley  No  1  well,  the  former  on  the  derrick.  Okalta  Oils  has  start-  !  - — - - - 

siderable  actp'ity  in  the  Lloydmin-  Hcctor-Norccn  well  located  on  un-  1  ed  w-ork  on  laying  gas-lmes  and  it !  Pi-nfit  Fm* 

£ter  area  this  year.  surveyed  territory  five  miles  west  of  i^  expected  that  arrangements  for  a  i^ici  rroiii  r  or 

- the  Indian  'illage  pl  Morley,  about  supply  of  gas  to  fill  lines  will  be  fin-  Cobalt  Products  Ltd. 

Antarln  Nirk-fl  Insfnls  Calgary.  The  hole  ished  soon.  - 

^.iniario  .  .CKti  iu.,idis  j.  bottomed  at  1.430  feet.  Drillmg - -  Cobalt  Producus,  Limited,  in  th®  Cuu®.  i®ns 

Sortius  Belt  At  Mine  ■ '"ith  rotary  wili  commence  as  soon  «nhed  March  31,  1943,  had  net 

I  3s  'veather  conditions  permit  haul-  *¥6510111  V^IIS  profit  of  $751.  Revenue  wa.s  $274,349 

TDrnnfo—Rpnorts  from  fh®  oro-i-  I  ^  ®tfpply  for  fuel,  prob-  -  and  operating  profit  $10,702. 

Ont'rm  VirUoi  roiT,  ltd  "'thin  thp  next  few  days.  The  Bid  OffM- ,  ly-thbndge  .  ..  Current  asseus  totalled  $59,536  and 

Un  -Math^on  lime  objective  is  looked  fori  A-imiral  _  Madison  3  .  current  liabilities  $13,207. 


...  J  .  ...  I  1,  Maralgo  .... 

of  May  and  five  momhs  ;  y,^Kcnzie  R.  .  . 

Tr^t'IoDN  — “'lA  I  —  Ai  I V I  L<  i  Atie»*% 

iot:5  i!M'j  i:>i;;  McL^^llfln  .  .  »  . 

UoM.  r*unroN  ..  oi.:uo  ?w/jn  Mr\Vatter<?  .  .  . 

siixr'r.  1TI.43-  -f'T.o;.’'.’  Minin^T  Corp.  .  . 

.'lat^rinls —  Write 

nav  prorhicts.  ^IIJI.TGT  . 

tons  .'tD.Dfit  i  •  •  •  • 

C^^n^nt.  barrels  iT’i.o.’^;  j  Norandfi  .  •  •  • 

-FIVi:  MONTH.<-  VormPfAl  .  .  .  ? 


indica'®  that  a  sorting  belt  will  b®  ^  3  500  .  j'’  '  “  Alberta  r,  13 

in  op®r3tion  'vithin  a  few  days.  '  .  '  ,  ,  Amalgam. 

Ontario  Nickel  shipped  first  from  T  ^  X  X  1  .  -n.  Anaconda  V; 

the  dump  at  the  property  but  indi-  locations^ha^e^^^e?/ sTJ^^  ^ 

cations  are  that  there  was  too  much  va"c,\,  locationo  i.a'e  oeen  stak 

Silica  ill  the  ore.  Then  shipmenis  O'^^lta  w'Cils,  Okalta  Oils  i-iimont  gr 

were  made  from  actual  mining  LSD.  16  24-19-3w5th,  has  '  &  ltd.  uen 


operations  but  International  Nickel  derrick  up,  boilers  rigged,  and  will  |  c'cmmolT'  tr  -.’o  >  Richfield 

felt  that  a  sorting  belt  "'.as  neces-  h3'3  diawworks  in  w'ithln  a  few'  ^  comninnw  'j;;  2~  i  Royal  Ca 

3^u€pi  Hii  oro  OksKs  Oiiij  No.  13<  in  L.S.O.  j  Dalhousi*?  54  .  ,  1^053111^ 

wiVh  m, ore  than  16  per  cent  silica'  12  36  -  10  -  3  w5th.  has  cellar  and  j  -  i  Spnonpr'*'  .  m 

'^’’ith  thp  soi’tins  belt  no^v  erectc.'l.  foundations  complpip.  Thesp  t^’o  i  Kootiuib  1.45  ,suncer  ^^3  9 
tbp  conipany  fppls  that  blank  or^  will  bp  dTilloci  with  Okalta  Oils  j  Grciirr  (*.  ;  1 'I’rirncj  . 

v-V  i  bP  largely  eliminated  from  rotary  ngs.  Okalta  Oils  No.  14  site  |  Hic-hn-^r.^  ' 

£hipm®nu.  i:.  in  L.S.D.  11  18-19-2w5th,  ^hile\  ^ 

International  Nickel  Co.  repre-  Okalta  Oils  No.  15  site  is  in  L.S.D  _ _ 

.e=ntati'  ®s  '••!!!  b®  pres®nt  to  show  Ih  6-13-3'v5th.  It  is  understood  that  | 

some  n®-”  employees  ho'v  to  us?  plans  call  for  the  drilling  of  No  14  ,  Goilllliann  Oils  Head 

the  sorting  b=l!  to  meet  fbese  needs  with  National  Drilling  Co  rotary  and  I  Sees  Mixed  Outlook 

• -  - -  No  15  with  the  Commonwealth  Drill-  ^ 

Report  Good  Drilling  mg  Co.  rotary.  1  Command  Oib.  Limited,  reports 

V  V  ❖  4*  .u,  in  lO/n 


'  Madleon  3 
1.5  I  Mar-Jon  ’n 
10  !  McD.  beg.  "a, 

5  i  Mercury  (J  O'j 
.  I  Mill  City  7 
»7  I  Mod®!  Oil  go 
111' .  I  Xalional  fi'3 
30  '  i  Okalta  62 
Pacalla  t-ij 

1^  I  riiillips  «'.j 
'.’0  I  Richfield  . . 

27  j  Royal  Can  3'.i 
,  Royalit®  24.00 
23  i  ."oiith'o’ost  2-5 
I  SpnoiiPr  7 

I..'®!  .Suncef  6' 3 


lltliDlini;  'lalPrlal*. — 

c’lay  product.'  .... 


J  •■■C  '207  J  •iol.ru'o 
1.-.(i,'i?2  11.3, 1  «2 

1.037.6I11  1.32.S..:m.'i 


year  ended  March  31,  1943,  had  net  ■  •  '  "  '_ir| viW^ioath.-;—  '  'vo-metal 

profit  of  $751.  Revenue  wa.s  $274,349  ,  Proriou*  .n®iiii«—  104:;  1012  |  n 

and  operating  profit  $10,762.  _  :  OvUt  o.m^^ .  423.530  .so.tio  ,  ”  Bi ^ 

Current  assets  totalled  $59  .536  and  ;  Maioruu—  i  Ont.  Nickel  .  .  ,  . 

current  liabilities  $13,207.  ^ciav-  product.'  ..  $  i.'c ’207  $  eiu.oivi  pgf^riur 

J,  McDonogh.  president,  states  that  .  ,  ;  Partanen  M(;i  ‘  ! 

so  long  as  wartime  rcstncoons  and:  '  I  Paymaster 

controls  prevail,  operating  conditions'  1  1  rx  Pciroir  -  . 

will  continue  to  reflect  increasing  ;  (..arilioo  leoln  ljuariz  |  pip|{]p  fpow  .  .  . 

difficulties.  The  company  is  operat-  j  OprrafillB  -At  Lof»*  Pioneer . 

ing  the  Fo.ster  Provincial  and  Savavc  j  .  .  !  Powell  Rouyn.  .  . 

mines  in  the  Township  of  C^man,  '  \-g„pp„vf.r.  —  Latest  dividend  of !  Pow  er  Rou.im  V,  T. 

and  the  Agaunico  mine  in  the  Town-  j  ^  ..pnig  a  sbar®  distributed  by  Carl-  i  Premier . 

.'hip  of  Bucke,  Ore  reserves  are  siif-  . <;oid  Quartz  Mining  Company.  Freston . 

ficient  to  continue  milling  to  at  least  .  „.g,.  surplus  earned  j  Queen.sfon . 

December  1.  j  ju  previous  years  and  until  there  is  ;  Reno  Gold  .... 

An  offer  of  $45,000  for  the  mill  has  ;  g  definite  imprcnenient  in  labor  j  Roche  L.  L.  .  .  . 

been  submitted  and  directors  deem  q,,  furiher  dividends  ran  Anthony  .  ,  . 


O'BrTn  .  .  . 
Omega  .  .  . 
Ont.  Nickel  . 
Pamour  .  .  . 
Partanen  Mai 
Paymaster  .  . 
Perron  .  .  .  . 
Pickle  Crow  . 


been  submitted  and  directors  deem 


advisable  to  accept,  says  the  re- :  declared  R.  R.  Rose,  managing  ] Antonio 


port-  An  agreement  ha.s  been  drawn 


states  in  a  rrporl  co'  cring  ,  •'^aiid  River 


up  and  W'ill  be  sub.nitted  to  stock-  fj,.,s|  quarter  of  the  company's  fiscal  -'donator  Rouyn 
holders  at  the  annual  meeting,  vp.ar.  Shaw  key  .  .  . 


Report  Good  Drilling 


Command  Oils.  Limited,  reports 


for  the  year  ended  April  50,  194,3,  j  clicatc,  holding  three  groups  of  claims, 
net  proceeds  from  Wells  Nos.  1  and  i  mcluding  the  prii'K'ipal  .'how'ings  in 


Toronto  —  Announc®ment  is  made 
by  Co!  C  D  H.  Ma®Alpin®.  president 
cl'  Eankfield  Consolidated  Mines, 
that  t'O  promising  ore  lengths  ha’.e 
been  indicated  b’-  .shallow  drilling  on 
the  company's  properly  m  th®  Mis- 
fonabi®  camp.  Sudbur.v  district. 

X-ray  prob.ng  to  cur  the  vem  ,ap- 


it  the  annual  meeting,  yp.ar.  Shawkey  .  .  .  . 

— - -  In  the  three  months  ended  April  Sherrill  Gordon. 

SYLVANITE-PILEGGI  DEAL  .on  ineom®  amounted  to  $221,570  .Siscoe  Gold  .  . 

Torc'ito— Pilcggi  Prospecting  Syn-  agains'  .$176,979  in  the  .same  period  ^Jaden  Malarijc. 
ilding  three  groups  of  claims.  •  las'  year  and  company  sho'vpd  a  net  a v®  Make  -  .  . 

the  prirrcipal  .'howings  in  i  '--'s  ®f  ?1.''22  after  pro'-s.on  for  :  •  ' 

anabie  cold  area  Ontarm,  1  hi'i^fiatian.  depletion  and  taxes  com-'Mtdbuiy  Basin  . 
HP  iPntMi'^  arran-rnent-;  ParH  with  a  net  profii.  of  $94.780 ,  .Sylvanit®  .  .  . 

lu  "i.,— ®r  7  1  cpnt.s  a  share  in  th®  first  I  cck-Hughes.  . 


cio^n  .rwi.,!' auon  cover-  amortization  and  taxes,  the  :  has  made  tentative  arrangements  t  ‘  * 

mg  19.424  acre*?  m  Townships  10  and  r’-edit  balance  for  vear  was  $502.  I  with  S^dvanite  Gold  Mines  for  an  ^  .  ‘ 

11.  Range  5  5th  The  Northern  Di5  idend*^  of  $69,183  eliminate  this  i  option  on  the  middle  group.  A  cash  ; 
boundaiy  of  the  block  lies  about  1j  credit  balance  of  $35,802  and  ’  payment  and  share  consideration  hi’  ,  " 

niileo  fiouth^  Cot  of  the  Royal  Sun  d^atp  a  deficit  of  $35,066  |a  company  to  be  formed  are  included  I  .-in  mn 

w^ll.  nrv  dnling  at  Livingstone  Principal  assets  out  of  a  total  of  j  in  the  terms  of  the  deal.  Pileggi  has  j  ^  ~  .  nf ’the 

Rang®.  Dutch  Creek  pat&es  through  5759,698  are  $129,259  for  shares  i.o  !  two  other  groups,  on®  to  the  east  and  inn-pa-pd  fror 

the  centre  of  th®  coal  company^  re-  gthpi-  pompanies  and  $550,117  lease-  :  the  other  to  the  west  of  the  claims  '  tiqo  nq  oi 


Tran.xcon.  Res, 


orcximatelv  6  lest  belo'v  .siirlacs  m-  ,  iinderslood  that  the  ]iold  right.s  and  development.  F.  F.  !  under  negotiation.  The  main  show- 

dicated  on®  '-em  lengfh  running  615  plans  to  commence  an  oil  Reexp,  president,  states  that  th®  '  ings  of  the  Syndicate  are  on  the  west 


Therp  "as  a  steady  decrcas®  in  !  '  pper  Can  .  .  .  . 

number  ®f  men  employed  under-  j  Ventures  .  .  .  .  . 

ground.  1.50  nirn,  vompared  "  i.h  195  Waite  Amulet.  .  .  . 
at  beginning  of  the  vear.  Working  M  endigo  .  .  .  .  . 
capital  inereased  from  $426,425  Feb-  !  Wiltsey  Cogblnn  . 

ruarv  1,  to  $1.50.198  on  April  30,  1945,  .  Wr^glii  Hargr  .  . 

_  I  TORONTO  rt  RB- 


dicated  on®  vein  length  running  615 
ounces  gold  oi'er  20  inches  and  a 
second  lens  100  feet  long  runnmg  .40 
ounces  across  22  inches. 


search  in  th®  unmediate  future,  increase  of  15  cents  a  barrel  for  '  group. 

4*  crude  oil  on  April  1st  "  ill  increase  i  _ 

The  Calgary  &  EdmontOn  Corpora-  company's  revenues,  but  cutting  of '  2xd  ENT. -STATE  ROYALTIES 


Great  Lakes  Iron  Gels 

Hich  Grafle  Showings 


I  Osisko  Lake 
!  Pend  Oreille 
Tem'sk.  Min. 


In  the  .30-foot  space  bet'veen  these  |  Lan  and  the  Imperial  Oil,  Limited,  production  on  two  "ells  will  causf  second  Inter-State  Royalty  Cor- 
lenses — which  was  the  location  of  i  Si'oup  have  jomed  forces  on  a  fift.v-  ,  revenue  decreases.  i  --.j.g.jof,  reports  that  the  company's 
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da.vs  at  a  cost  of  approxunatie- 

th®  original  find  on  the  property  —  I'f-y  basis  in  a  search  for  potential 
shallow  drilling  gave  low  't.lues,  but  oil  structures  m  the  Three  Hills  area, 
a  deeper  hole,  lun  across  the  100-  about  45  miles  north  and  35  miles 


DAVIES  PETE  OPTION 


foot  shear  in  which  the  discovery  was  ^ast  of  Calgary-  As  reported  in  the  j  Da'-ies  Petroleums  advises  that  the  come  sine®  acquisition  amounted  to  j  i,.gcf,  now  being  negotiated  to  ex- 


poration  reports  that  th®  company's  |  reports  discovery  of  high  gi-ade  sur-  |  from  .Mav  12,  1945.  Minimum  block''.'’  $7,500. 

invpslnyent  m  oil  royaities  had  a  ;  fgcp  exposures  of  iroiq,  on  its  East  i  chares  to  be  taken  up  a'  anv !  dtlayM  by 

•oook  value  of  ,$305,145  as  at  Jun®  I  coup  of  claims  in  the  Steep  Rock  ,,  ‘  ^  n,h.r..  ‘  pumping  unit  and 

50  Gross  revenue  from  royalty  in-  ■  district  and  a  diamond-drUling  con-  |  ^  also  because  constant  cormg  was  ne- 


book  '’alue  of  $305,145  as  at  Jun®  |  group  of  claims  in  the  Steep  Rock 
50.  Gross  revenue  from  royalty  in-  ■  district  and  a  diamond-drilling  con¬ 


ies  Pete 


cessaRV  to  Establish  the  formation  a^ 
the  wen  went  down 


EAST  CREST  OPTION  dition  to  the  cor®-drillmg,  some  tra-  j  da.i’s  and  all  subsequent  installments  j  royalty  Income  of  $886,  "'bile  the  '  properly  two  weeks  ago  and  re- 

'erses  'viil  probably  be  run  along  :  have  been  given  a  corresponding  ex-  accumulated  rox  alty  income  for  the  obtained  wer®  sufficiently  m- 

East  Crest  Oil  ad'-ises  that  pay-  Ghost  Pin®  Creek  C  &  E  and  the  I  tension  ,  ‘,ear  1943  amounted  to  $5,2a7.  tfrc^ting  to  warrant  the  sending  of 

m?r.;  has  been  recer.-ed  covering  an  imperial  Oil  group  jouuly  hold  ]  - ^ - -  ^  second  partv  which  left  this  week. 

acdicional  2o,000  snares  to  appl.r  on  around  SO.OOO  acres  in  this  area,  the  j  .  ,  ,  .  ,  ^  ...  .  claims  will  be 

Sm  ,h,  IS  i  Mining  Association  Meeting  ‘o  •  '"pw-i 


Atliaba,ka  ^®l' , 'A'lreir'brASrn.  Gold  “ 
nouncement  is  made !  Frozen  For  Durfitios 


the  July  1  cpt.on  m.-.t-alnen.  und®:’  bulk  of  it  being  under  reservation 
agreement  ■with  Haraji  Cirp..  Ltd.,  from  the  Aiterta  gcrernment 
oitei  -Januan'  27.  194o,  makmg  100.-  ^  ^  ^ 

COO  Shares  taken  up  on  rh^  ms-ial-  Dominion  Oil  C6m- 

meh:  The  baian,:?^  of  iOO.OOO  snares  Program  was 

has  'ceen  e.-.:enied  ^un.il  August  1,  j  ,y.pAjncfd  m  Calgir,-.  It  had  prs- 
a  c  yrrer.L'O'.tding  one-monen  e.,.-  ,  ^..^.^.1...  pia’®'®®d  ^0  h*'0’'e  the 

tehscir.  m  cchhection  with^  all  sub-  "ncriy  comjilettd 

tei'i-en:  'rnsta  ements,  as  well  a.s  all  TacAi..proyihce  No.  3T-loB  to  tne 
m:;3:;-T.en;s  under  the  arreements  i-a'ac^.-i.p.K,  'No.  74-17B  site  in  the 
dat*-:!  F-ebruarr  22,  l94s,  these  6;-.'ert-  y,erth-east  duaftef  of  LB.D.  5  174- 


Stresses  Industry’s  War  Role 

'frirdnti  —  At  the  anhual  meefms  1  nlntss  ban  play  in  Canada  s  re-istib- 


herth-east  (iiuaftef  of  LB.D.  5  17 


llj*  Gra”, 
“a-  $:ec.teii 


tbrssideht.  He  suiceeds  Gliv$r  '  silicOsiS. 


'ooation  has  beeh  staked.  Hall'.''  pf  Noranda  MmeV.”  who  was 


-- — .-T-  - .  Aj/.  T.  /X  iir  .5  gGGab.xja: 

thsrehf  fc-  the  sup.ermtehd?ht  of  tro-  f^^  Taber-Pr6-mde  No.  .57-18B,  in  tlv 
Vers  of  British  Columbia.  Capital  is  routheast  quarter  of  L.£.D.  14-18-9. 
2  222:37  sh.are.s.  leaving  776,413  un-  i5^;4t>j  quarter  of  a  mile,  due  wes 


Mkchlhe  ghop  Effort 


tht  properly  two  weeks  ago  and  r®-  Calgarv  —  Announcement  is  made  j  rrozen  ror  DurUtlOS 

suits  obtained  wer®  sufficiently  m-  ,  by  H.  S.  Price  of  East  Crest  Oil  Com-  |  - 

tfrcsting  to  warrant  the  sending  of  ,  pany  that  th®  first  well  drilled  joint-  ;  Toronto  —  Shares  of  Amm  Gdld 
a  second  partv  which  left  this  week.  !  c-  in  Athabasca  by  joint  East  Crest  ;  Mines  Ltd.  ha'e  been  remOiAd  frdm 

The  7«'«st  group  of  claims  will  be  ‘  and  Davies  Petroleums  interests'  hai !  the  trading  list  of  the  Toronto  Stock 

subject  to  a  geophysical  survey.  struck  oil  at  a  depth  of  1,655  feet  j  Fichange.  company  having  gi  'ea 

— -  --  an  that  the  first  eigh’.  f®®t  of  cor®  ,  riot  ice  that  i'  will  no‘  .s$nd  cat  an 

Prnrliictinii  I' nr  C.randrapids  sandstone  wa;  '  annual  report  to  its  shareholders  xs 

jn^liei  I  ro JUttlOll  t  or  ,  ,3.^,3.^^  Geologist  |  required  by  exchange  regulat'iOrts 

Paymaster  Consolidated  J  O  G  Sanderson  has  instructed  the  j  xh®  company  also  arivnes  thlt  :t 

-  drillers  to  take  anoth*'.  eight  feSt  '  g  dormant,  that  its  only  assets  4^« 

'Toronto  —  Pa'-master  CdhsolidalM  and  '•'ill  mak®  an  immediate  tost,  frozen  for  the  duration,  that  there  is 

Mines  report;  gold  broduction  for  '  Preparations  ha-®  already  been  made  ■  considerable  expense  in  getting  dtit 

m.bnth  of  June  ''alued  at  $37,767  from  for  cementing  of.'  th®  well  and  run-  ,  a  financial  statement,  and  the  direc- 

niillmg  ol  11.096  torn  of  orb  an  a"er-  ning  casing  for  tesnng  1  tors  feel  it  is  their  d’at"  to  odiiserva 

age  i-ecovery  6f  .$5  81  per  tdn.  '  Mr  Fric®  stressed  the  importance  the  issets. 


Higher  Production  Lor 

Paymaster  Consolidated 

■toronto  —  Pa''  master  Cihsohdaled 


age  i-ecovery  6f  $5  81  per  tdn. 


This  IS  an  improi'cment  over  May's  j  of  the  fact  fha'  tne  wen  knOwn  as 
for  Taber-Pr6-mfe  6T0.  .57-18B,  in  the  >r«sid*ht  fOr  th8  pitt  r^af  H.  E.  i  It  was  no'ed  by  thS  mettirig  that  j  product  Kin  6f  $92,409  when  average  I  Deca  No.  2.  logged  almost,  exacily  j  ASTORIA  QUEBEC  OPtlON 

southeast  quarter  of  L.o.D.  14-18-9-  eve,  of  Dome  Mules,  wai  naitted  j  apart  from  their  potitiOn  m  the  na-  j  r^eov»iw  was  $7.99  per  ton,  .as  did  the  Athadome  No  2  wi'll  4|  Auz-ii  dmeh".'  Mmei  im  •  - _ 

ISo.-ath  quarter  of  a  mile,  due  west  first  vic«-president.  and  E  V,  Nee-  tional  icohbmic  picture,  gold  mines  :  New  development  faces  O’ut  Pf  No.  j  mile  to  the  west,  and  n'hich  hit  4  50- 1 

of  the  new  completion.  This  hew'  lo-  urtdj.  ot  Ventures.  Limited,  second  I  have,  through  th*  turnmg  over  of  i  5  main  shaft  are  reported  as  gi'  iiig  !  foot  oil  sand  at  a  depth  of  1.651  fee'.  I  ^  ^  ^  ~  rt^tirtr.  mctei-wT-Xie" 

cation  will  be  di-illed  before' proceed-  '-ics-president  In  addition,  the  fol-  their  machine  shop  facilities  to  war  I  good  ore-grad®.  i  A.?  recently  announced,  a  .site  has 

mg  with  Taber-C.P.R  No.  74-17B.  lowmg  were  named  directors  for  the  work,  been  able  to  turn  out  complete - been  selected  for  a  second  well,  six  . 


ASTORIA  QUEBEC  OPtlON 

Astdrii  Quebec  Mihes  Ltd.  id’hge* 


ONTARIO  NICKEL  OPTION 


I  mg  with  Taber-C.P.R  No.  74-17B. 

!  ❖  +  '  + 


7n®  ‘‘'ntano  Securities  Cemmis- '  *  *  ensuing  year:  R.  E,  Barrett,  of  Cen-  units  of  essential  cnginiis,  pumps,  etc..  ;  ix/Dun--,  x/i.  n  .  1  nun-.x  m  mi- 

*'®p  ’  and  the  iVronto  Stock  Ex- 1  Like  the  Taber-Provmce  No  1  pro-  tral  Patricia;  R.  L.  Beattie,  of  Inter-  to  the  value  of  over  $2,000,000  per  an- !  Toronto  -  -  Toburn  Gold  .Mines  varfl*  '’f  both  the  .  The  balance  of  the  nsreement 

),3vp  approv®-1  111®  I'oleasc  ducer  and  the  new  Taber-Province  national  Nickel;  J.  P  Bickell.  of  Me-  num.  This  represents  the  accomplish-  |  advises  that  produclion  for  .Mav  was  **''d  the  Canadian  National  Rly.  both  .  nn  bnonort 

from  ' pool  of  '  l.'JlG.ifnn  slmres  of  No.  37-18B.  the  next  drill  test  comes  Intyre;  R.  A.  Br.vcc,  of  Maca.ssa;  ment  in  two  camp.s  only.  i  $46,747  fro, m  5.1 10  lon.s  milled,  aver-  of  which  pa.s.s  through  the  »4'000  ^ 

Ontnno  Nick®l  forporation,  Lim-  under  the  joint  Dominion  Oil  and  Ernest  Craig,  of  Falconbridge;  Oil-  It  was  slated  that  the  gold  mines  i  aging  $1.5.n,'!  per  (on.  This  com-  acres  held  under  oa.xe  by  East  Crest  |  ‘  ^ 

iicfl  which  were  held  in  eserow  by  Nassau  Exploration  Co.  program  ver  Hall,  of  Noranda;  R.  L.  Healy,  of  aided  substantially  in  pulling  Cana-  i  pares  with  Aphl'.s  $.50,097  from  ,8..56.5  Oil  and  Davie.s  Pete.  I ‘7  "  ^ 

ihe  Tnisi  and  Guarantee  Company,  with  each  company  holding  a  50  per  Wright  Hargreavc.s;  John  Knox,  of  da  through  the  last  depres-sion  and  j  tons  milled,  averaging  $11,05  per  Thus  Is  the  fir.st  oil  venture  fin-  '  ‘  ’ 

the  Toronto  Sloek  Exehangc  an,  cent  interest.  Hollinger;  R.  G.  MeKelvey,  of  Hard  will  be  railed  upon  lo  fill  a  similar  ton.  anced  by  Hara.s  Corporation  which  j ‘7, snares  in  me  ireao- 


Lik®  the  Taber-Provmce  No  1  pro-  tral  Patricia;  R.  L.  Bcatlie,  of  Inter-  to  the  value  of  over  $2,000,000  per  an- 


Toronto^  -  -  Toburn  Gold  .Mines  vards  of  hotn  the  Alaska  Mignway 
advises  that  production  for  Mav  was!'*nd  the  Canadian  National  Rly.  both 
$46,747  fro, m  5.110  lon.s  milled. ‘aver- j  of  which  pass  through  the  54.000 


A,s  recently  announced,  a  site  has 

been  selected  for  a  second  well,  su  ,  ^Oom  glares,  urtder  thi 

miles  to  the  east  and  within  .300  ;  ^ 

with  Bristol  Co.,  dited  March  26, 


TOBURN  MAY  OUTrUT  miles  to  the  east  and  within  300 

■onto^  -  -  Toburn  Gold  .Mines  vards  of  both  the  Alaska  Highway 


no'unees.  The  exchange  ak'O  an-  Meanwhile,  at  Taber-Provinee  No.  Rock;  J.  L.  Ramsell,  of  McKenY.le  role  in  the  completion  of  this  year; 
no’unees  that  the  opt, ion  given  by  the  37-18B.  reaming  lo  9-inch  hole  is  Red  Lake;  W.  R.  Row,  of  Kerr  Addi-  that  in  the  circumstances  everything 
rnmpany  on  50,000  shares  of  treas-  proceeding  at  2.970  feel  and  is  ex-  son  and  W.  E.  Segsworth.  of  Moneta.  should  be  done  to  maintain  them  in 


ock;  J.  L.  Ramsell,  of  McKenY.le  role  in  the  completion  of  this  .year;  |  -  -  brought  three  gold  mines  to  produc- 

ed  Lake;  W.  R.  Row,  of  Kerr  Addi-  that  in  the  circumstances  everything  ;  A.  OIL  OPTION  tion  in  the  provinces  of  Quebec  and  sirMA  BRntaiir’win*? 

m  and  W.  E.  Segsworth.  of  Moneta.  should  be  done  to  maintain  them  in  I  An  option  has  been  granted  by  Ontario.  .1.  B.  Streit,  general  mana-  |  9l'>‘»A  JINE  PRODUCTION 

According  to  a  statement  issued  by  such  position  that  their  activities  in  Anglo-Canadian  Oil  Company,  to  I  ter  of  Haras  Corporation,  reported  ,  Toronto  —  Sigma  Mines  (Quebec! 


urv  stock  to  August  1  has  been  iiccicd  to  be  completed  scon.  According  to  a  statement  issued  by  such  position  that  their  activities  in  |  Anglo-Canadian  Oil  Company,  to  ,  ter  of  Haras  Corporation,  reported  ,  Toronto  —  Sigma  Mines  (Quebec! 

e.aneelled  ond  the  balance  of  the  ^  ^  ^  N.  p.  Parkinson,  executive  director  getting  into  full  production  and  in.  Trusts  &  Gimranie®  Co.  for  'ben®- 1  that  a  beavy  drilling  rig  is  available  Limited,  reports  June  production  of 

eoinpains  treasury  stock  of  .5.5„5n2  Anglo-Canadian  Oil  Companies  of  the  association,  feature  of  the  caiTying  on  of  an  active  .search  for  j  fits  of  th®  senior  operating  exeeii- .  for  immediate  delivery  to  the  lease  i  $184,868  from  75.868  fAns  of  or# 

s'lare.s  'has  b®,®n  '"ild  a'  .six  e®ni.s  a  Company,  Limited,  and  assoclate.d  meeting  was  a  di.'cussion  of  the  part  new  mine.?,  may  not  be  jeopdardizcd  lives  of  th®  company,  conferring  on  ]  and  it  is  expected  that  once  the  n*w  !  milled  The  1942  production  of  the 

srare.  The  issued  capital  is  6.000,-  companies  report  production  for  played  by  Canaolan  mines  in  the  to  too  great  an  extent  when'lhis  war  ,  th*m  th®  right  to  purchase  17.5,noo  !  y  ell  is  completely  logged,  future  wells  mme  wa$ 4^.055,372  from  403,467  tons 

COO  shares.  May  at  $62,553,  a  decrease  of  $6,S37  conduct  of  the  war  and  the  part  that  is  over.  shares  at  56c  per  share,  the  option  I  can  be  drilled  to  completion  In  a  week  i  of  ore  milled. 
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WIDE  DROP  SHOWN 
IN  PRODUCTION  OF 
SUGAR  REFINERIES 


CSoaitinued  from  cage  1 


Statistics  for  1942  Reveal  Re¬ 
duction  ot  34.7  Per  Cent 
from  Previous  Year 


BIG  BEET  SUGAR  P.C 


and  other  so-caUer]  “non-var” 
acti’-ities — those  in  the  compul¬ 
sory  call-up  age  classification — 
are  being  transferred  to  military 
services  or  var  plants.  Such  call¬ 
ups  are  likely  to  be  widened  in 
the  future. 

The  coal  supply  problem  has 
been  reflected  in  the  announce¬ 
ment  of  new  restrictions  on  sale 
of  coal  to  assure  “equitable  distri¬ 
bution*  of  available  supplies.  Pro¬ 
duction  of  bituminous  coal,  essen- 


Canada  s  sugar  refining  industry 
produced  S01.113.21d  pounds  of 
sugar  of  all  kinds  during  1342.  this 
being  a  reduction  of  425,633.553.  or 
54. ~  per  cent  according  to  a  report 
issued  bv  the  Dominion  Bureau  ofjti^l  fod  industry,  continues  to  lag. 
StaMstic.e.  I  cilovK  ness  of  miners  fo  leave  war 

Of  this  total  production  612  052.o45  ;  plants  and  go  back  to  the  mines, 
pounds  iva.s  made  from  cane,  til'll  ,  ,  ..a  »  ■ 

drop  in  this  category  being  333.521..  !  ordered,  .'  iid  tendency  of  strixr 
432  pounds,  and  133,066.570  pound.s  |  tic-iips  to  develop  at  the  mines 
\<as  made  troni  beet  «ith  the  de-'o'er  such  trivial  incidents  as  a 
dine  in  the  latter  being  26.512.401  1  strike  in  a  restaurant  have  been 
pounds  Granulated  supr  com- ;  accentuating  the  problems  of  coal 
Pluses  over  od  per  cent,  of  the  total  .  i  u  ■  j-  i  i 

sugar  produced  The  percentage  of  Production,  and  have  indicated 
beet  sugar  produced  to  the  total  i  the  growing  necessity  of  drasti.- 
output  was  23.6,  highest  since  in- j. action  to  curb  irresponsible  lead- 
ception  of  the  annual  census  of  j  orship  in  the  coal  mine  districts. 

manufactures  in  1917,  The  per-  j  _ 

centage  of  beet  sugar  in  1341  was 


17.6  and  in  1340  15.5. 

Prires  of  r’fmed  sugar  at  the 
factory  ’’  ere  slightly  higher  than  in 
the  preceding  ye.ir  Sugar  of  all 
kinds  rose  from  4  95  cents  per 
pound  to  .5  5  cents.  Granulated 
sugar  r''r=  from  4.33  to  5  52  c®nts. 
yellow  fro.m  4  44  to  4.34  cents  and 
icing  sugar  from  .5.56  to  6.23  cents 
Production  9'alue  Lotver 

Despite  these  higher  prices  the 
gross  vaiu^  of  production  t'as 
sharply  lower  du-“  to  the  wide  drop 
in  output,  being  545  363.711  corn- 
cared  v-ith  562.402.703  in  1341  and 
was  actually  at  the  loivest  lev®! 
s.nce  1335.  when  gross  valu®  of  out- 
put  was  541  392,336  These  figures 
are  base.d  on  s®!l;ng  valu®  at  the 
fectorv  and  since  1333  have  not  in¬ 
cluded  excise  taxes 

Production  value  of  beetroot 
sugar  at  tb.®  refinery  was  reported 
at  511.343.746.  being  a  shade  less 
tha.n  the  511.653.525  total  for  1341 
but  was  otherwise  the  highest  since 
1920. 

Refineries  operating  during  1042 
tvere  located  as  follows.  Nova  Sco¬ 
tia,  on®,  Netv  Brunsw-ick.  on®.  Que¬ 
bec,  two.  Ontario,  three;  .Manitoba, 
one;  Alberta,  two.  and  British  Col¬ 
umbia.  one  These  eleven  refineries 
reported  ,a  total  capital  investm.ent 
of'  545.232.672  during  1942,  an  in¬ 
crease  of  51. 317. ,504  .They  employed 
2.256  persons  who  received  $3,772,- 
431  in  salaries  and  wages  and  paid 
out  $35,283,371  for  ratv  materials 
Compared  w-ph  1341  ther.®  was  a  de¬ 
crease  of  316  in  the  nu.mber  ot  per¬ 
sons  employed  and  562,205  in  sal¬ 
aries  and  w-ages  paid 


period  under  revieo.-.  A  slight  reduc¬ 
tion  in  rscin  quoUticns  lowered  tlie 
manufacturing  series  of  13  commodi¬ 
ties  0.1  to  52  6.  while  the  stable  group 
of  12  items  remained  unchanged  at 
116.0. 

A  weekly  mdex  for  Canadian  farm 
products,  after  ad’  an'mg  to  a  new 
peak  of  96.1  in  the  third  week  of 
June,  then  reacted  to  95,3  for  a  net 
gain  of  0.3  poin.s.  Strength  m  field 
products,  which  registered  a  net  -ad¬ 
vance  of  1.6  points  to  31.3  on  higher 
prices  for  wheat,  oats,  barley,  ^s, 
onions  and  potatoes,  accounted  tor 
the  mcrease  Hay  was  slightly  easitv 
in  this  section.  Reflecting  a  sharp 
seasonal  drop  in  sheepskins  and  fowl 
which  offset  higher  prices  for  live¬ 
stock,  eggs  and  raw  wool  the  animal 
products  section  index  moved  0.5 
points  lower  to  118.6  by  June  25. 


Volume  of  Freight 
Continues  to  Increase 

Car  loadmgs  for  the  week  ended 
June  26  amounted  to  67.734  cars  as 
compared  w-ith  63,120  in  the  previous 
week  and  67.336  in  the  correspond¬ 
ing  w-eek  last  year  Loadmgs  m  the 
•astern  division  decreased  from  44,- 
585  m  the  same  w-eek  last  year  to 
43.071  cars,  while  the  total  for  the 
wsstem  division  mcreased  from  22,- 
751  to  24.663  cars. 

Reveriu®  freight  loaded  at  Cana¬ 
dian  stations  and  received  from  for¬ 
eign  connections  during  March 
amoimted  to  12.S25.3S3  tons  as  com¬ 
pared  with  10  603.660  in  the  corres- 
pondmg  month  last  year,  an  mcrease 
of  2.222.328  tons  Durmg  the  first  |  Recession  in  Employment 

three  months  of  this  year  the  ton-  I  rnnfrarv  fn  Normii-  Trend 
nage  of  freight  loaded  was  34,171,700.  vonirary  to  i>Oima.  ire..a 

Further  recession  in  industrial 
employment  was  noted  gt  the  begin- 


Food  Advances  Raise 
Cost  of  Living  Index 

The  Dominion  Bureau  of  Siatisiics 
cost  of  living  index  on  titc  base  1335- 
1939 — 100  advanced  frem  llSl  on 
May  1  to  118.5  on  June  1  The  greater 
part  of  this  increase  came  from 
foods  .but  indexes  for  fuel  and  light, 
clothing,  and  miscellaneous  items 
also  registered  fractional  gam:.  The 
food  mdex  advanced  from  123.9  to 
130.9.  Prices  for  eggs,  meats,  pota¬ 
toes  and  oranges  were  higher,  al¬ 
though  butter  averaged  a.  cent  a 
pound  lower  The  fuel  and  light  in¬ 
dex  mounted  from  112.7  to  113  0. 
while  scattered  mcreases  m  men  s , 
wear  and  piece  goods  advanced  the  | 
clothing  mdex  from  120.2  to  120  4. 
The  miscellaneous  group  moved  from 
103.0  to  103,2,  foilowmg  an  upward 
change  m  motor  operatmg  costs. 
Other  group  mdexes  remained  un- 
cb.anged,  rents  at  111.5  and  horn®  fur- 
nishmgs  and  services  at  117.3. 


INDEX  OF  INDUSTRIAL  ACTIVITY  IN  CANADA 
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After  rising  in  the  three  pre'hous  months  of  this 
year,  the  Bank  of  Nova  Scotia's  Index  of  Industrial 
Activity  declined  in  April  It  fell  to  a  preliminary 
figure  of  152. SCc  of  the  1335-1939  average  from  184. "ci 


year  earlier,  and  retains  most  of  the  gam  which  has 
occurred  since  the  end  of  1942  The  April  recession  m 
♦he  Index  was  entirely  the  result  of  a  falling-off  in  one 
of  the  components — Industrial  Freight  Loadings.  The 


in  March.  At  this  level  it  is  about  3%  higher  than  a  other.  Emplo3'ment.  continued  to  advance. 


bemg  5,012,084  tons  heavier  than  m 
the  like  period  of  1942. 


Harvest  May  Not  Be  Far 
Short  Of  Last  Year’s  Peak 


Wholesale  and  Retail 
Trade  Shown  by  Sales 

The  dollar  volume  of  wholesale 
sales  during  May  increased  three  per 
rent  over  the  level  of  trading  in  the 
corresponding  month  last  year  The 
general  unadjusted  index  of  sales  cn 
the  base  1935-1939  equals  100  stands 
at  163  3  for  May,  163  8  lor  April  and  I 
153  7  for  May,  1942 


St.  Laurent  Upsets  Political  Beans 
By  Raising  Race  And  Language  Issues 


(Contmued  from  Page  1) 


nitig  of  May  when  the  13,590  estab-  j 
lishments  furnishing  information'  to! 
the  Dom  mon  Bureau  of  Statisticsj 
reported  the  relgase  of  23.769  per- 1 
sonr,  reducing  Iheir  staffs  to  1.735.-1 
320  from  1.312  089  at  th'  beginning  j 
of  April  Th®  ccntract.on  of  1.3  p®:  | 
cent  is  particularly  noteworthy  for  I 
the  reason  that  the  general  trend  .a* ; 
May  1  in  the  preceding  22  years  has  I 
invariably  been  favOiable  The  d®- 1 


the  gears  —  of  w-axing  a  floor 
•'vitii  molassa-.  They  say  those 
who  took  the  trouble  to  look,  that 
the  cabinet  assumed  wooden  faces. 
They  tried  to  conceal  their  be¬ 
wilderment.  They  must  have  been 
aghast. 

No  wonder  Gordon  Graydon 
three  times  interrupted,  to  call 
Mr.  St.  Laurent  to  order.  The 
Liberals  w-ere  fuming,  and  they 
were  powerless  to  do  anything. 

Mr  King,  sensing  what  was 
coming,  dug  up  an  effective  if 
almost  unknow-n  device,  which 
would  prevent  any  amendments. 
That,  saved  the  day,  indeed,  per¬ 
haps  It  saved  a  week  or  more  of 
needless  oratory. 

4*  4*  d* 

It  is  said  that  Mr.  King  dotes 
on  Mr.  St.  Laurent.  That  I  am 
inclined  to  doubt  a  trifle,  since 
Mr  King  dotes  on  nobody  very 
much,  and  as  far  as  I  can  see,  he 
IS  wise  in  this  But  Rex,  as  his 
intimates  call  him,  w-as  mighty 


(Continued  trorn  Page  1) 
that  there  have  been  abundant  sup-  :  months  ended  May  averaged  five  per 
plies  of  reserve  moisture  in  nearly  all  j  cent  heavier  than  in  the  correspond- 
parts  of  the  prauies  Manitoba  is  stiJl  !  ing  period  of  1942 

soggy,  w'lth  water  l.vmg  on  the  flat  j  - - — 

lands  Excessive  moisture  will  be  a  ■  Slight  Advance  hi 

factor  in  reduemg  the  crop  m  ,  ToHuH Hal  MafpHal- 

provmce.  but  there  wui  be  compen-  j  industrial  3lateruit. 

sations  in  the  way  of  abundant  and  ‘  The  composite  mdex  for  39  mdus- 
rich  pastui'e  areas  The  expanding  |  trial  materials  on  the  base  1926-190 


Cumulative  I  dine,  the  second  in  .succession,  w  as  j 
totals  for  the  first  five  months  of  j  substantial,  being  the  largest  indi- 
this  year  stand  seven  per  cent  above  icated  in  any  month  s;nce  the  out-| 

th®  corresponding  period  a  year  ago,  break  of  war,  with  the  exception  of  > 

Retail  sales  averaged  tw'o  per  cent  i  those  of  a  wholly  seasona'  character  | 
higher  than  m  the  corresponding.  |  at  January  1  in  the  last  four  years  , 

month  last  >ear  and  were  dov  n  j  There  was  also  an  important  reduc- 1  p“e'^‘ej'the''vvay  Hon.  Louis^ 

tion  in  the  payrolls  at  May  1  thi^  j  himse'f  vvhen  he  first  got  to 

year  when  they  wer®  lowered  not  parliament  Hill  What  he  thinks 
I  only  by  the  curtailrnent  in  employ- 1  probably  no  pious 

of  business,  unadjusted  for  seasonal  ment.  but  also  by  loss  of  w-orkirig,  preshyterian  should  say  out  loud, 
movements  and  on  the  base  1935- 1  time  due  to  the  ob.servance  of  th®  j  what'he  ought  to  say  to  Mr  St. 

Easter  holidays  by  many  establish-  j  Laurent  shouldn't  be  said  to  a 

msTite  baseball  umpire 

Eased  on  the  1926  average  as  100.  |  _ _ 


three  per  cent  in  dollar  volume  from 
th=  April  recording  The  composite 
index  of  retail  sales  for  the  12  lines 
:nal , 


1939  equals  100  stands  at  162.3  for 
May.  16"  5  for  April  and  159 1  for 
May.  1942  Sales  du’ing  the  five 


com  regions  of  Manitoba  are  not 
thrivmg  under  the  wet  conduion: 

.Again  an  11  per  cent  increase  over 
1342  in  the  1943  .acreage  planted  m 
sugar  beets  may  be  offset  by  Icsses 


ad'  anced  0  2  pomts  to  97.1  between 
May  23  and  June  25.  feubstantial 
strength  in  steers  coupled  with  mmor 
mcreases  for  hogs,  oats  and  wheat 
was  sufficient  to  advance  the  food 


from  recent  excessive  rainfall  in  the!  mdex,  1.7  pomts  to  96,3  during  the 
Red  River  Valley  The  third  crop  re-  | 
port  of  she  3'ear  issued  by  the  yiani-  ! 
toba  department  of  agriculture  says  I 
there  already  has  been  so-wi®  loss,  part  | 
of  which  may  be  recovered  if  tine  , 
weather  permits  thmning  and  culti-  ! 
ration  within  the  next  few  davs  The 
repon  says  that  16,455  acres  are  sown  |  fiv.anci.al— d.b.s. 
to  beets  in  Manitoba,  this  year  Last  1  capj.  Debits— s  mor.*hs 


the  ^neraJ  index  or  employrnent ;  „-eek  are  scheduled  at 

was  1  la 2  compared  with  the  reMS.eT  gg  g  per.  cent  of  capacity,  leaping 
figure  of  I0O.6  at  April  L  As  ahead  6.3  points  as  a  result  of  the 

pared  with  the  itide.x  of  16 1. 4  at  -  lay  comeback  from  the  slowdown 

1  last  year,  there  was  a  gam  of  o.d  from  the  coal  strike,  the 

per  cent  This  is  the  smallest  ;ii-  gj,^  Steel  Institute 

crease  in  the  12  months'  comparison  1  week, 

in  a  lengthy  period  The  seasonaily- 


Agam  I  corns  back  fo  the  fact 
that  the  essence  of  Mr  St  Lau¬ 
rent's  remarks  'vas  all  right.  There 
was  nothing  w-rong  in  WH.AT  he 
said  But  there  was  everything 
wrong  in  WHEN  he  said  it  It  v-as 
as  poor  a  piece  of  timing  since  a 
total  eclipse  was  late  back  m  the 
reign  of  Edward  HI. 

4>  4*  4* 

Lastly.  Col  George  Drew’  was 
here  this  week,  if  the  debonnaire 
Drew  had  gone  over  to  Louis  and 
said.  “Louie,  I  want  you  should 
do  me  a  favor;  make  a  speech  in 
parliament  to  win  me  ten  seats''. 
Then  if  Louie  had  said.  “O.K 
George,  I'll  do  it"  the  results  could 
not  have  been  better  for  Drew, 
nor  worse  for  Nixon. 

If  there  are  sad  faces  m  St. 
George  today,  if  Mother  Nixon 
goes  about  her  farm  with  a  long 
face  and  a  heavy  heart,  then  Louis 
St  Laurent  can  take  a  bow.  He 
did  It. 


adjusted  index  fell  from  1313  at 
April  1  to  185  0  at  May  1 


Steel  Plants  in  U.S. 
Make  Rapid  Comeback 

Operations  of  United  St. 


steel 


Canadian  Business  Index 


Current  operations  are  equivalent 
to  a  rate  of  1.672.800  tons  of  steel 
co.mparcd  "'ith  last  week's  rate  of 
1.563  700  tons  or  30.3  p-er  cent  of 
capacity,  the  institute’s  compilation 
showe.d  A  month  ago  operations 
were  at  97.5  per  cent  of  capacity. 


RETAIL  SALES  IN  B.C. 

Vancouver  —  Retail  sales  in  British 
Columbia  totalled  almost  three- 
hundred  million  dollars  in  1941  ac- 
cordmg  to  prelimmary’  figures  for  the 
Census  of  Merchandismg  and  Service 
Establishments  There  were  10.653  re¬ 
tail  stores  m  the  province  in  1941  and 
these  had  sales  of  $295,132,700  Pay¬ 
roll  to  full-time  and  part-tune  em¬ 
ployees  but  exclusive  of  proprietors' 
earnings  amounted  to  $29,057,700, 
while  the  value  of  retail  inventories 
as  on  December  31,  1941,  was  $42,- 
943.000. 


JULY  PAYMENTS 
TO  SHOW  DROP 
OF  10  P.  CENT 


BEEKEEPERS  IN  ALBERTA 

Edmonton.  —  Beekeepers  in  Al¬ 
berta  last  year  numbered  3.820.  or 
roughly  a  third  more  than  m  1941. 
Their  27,509  colonies  yielded  2,500,- 
000  pounds  of  honey,  worth  (with 
wax  included)  $377,500 


l7b.5rtered  Bank.' — .April  50th — 
D®mani  Deposit.' 

favinsi  Deposits . . 

Current  Loans  . 


Bl  SIXESS  CON  U'TIONS— K.B  B. 

General  Economic  Situation— 

Jn'l“;v  of  Physical  Volume  of  Business 
4  month.'  .  133.5-0  equal  100 

Index  of  Industrial  production 
4  m®nfh.'  .  lOS.i-O  equal  100 

Production  and  Genera!  Business- 
Mineral  Production — 

4  months  .  .  .'.1035-9  equal  100 

Gold— 4  months  Fine  Ois. 

Silver — 4  months  .  •  Fine  Ozs 

Coal— 4  months  . .  Tons 

Mfg  Production — 

4  months  ...  1935-9  eq'ual  loO 

Flour  Production — 9  months . Ebls. 

Cattle  Plaughteiing — 4  months  No 

Hog  Slaughtering — 4  months  .  No 
Cigarettes  released — 4  months.  No. 

Cigars  released — 4  months  No 

Leather  Boots  £:  Shoes — 3  months  Prs. 

Ran-  Cotton  Consumption — 4  m  ..  Lbs. 
print  Production — 5  m . Tons 


Ne 


year  th®  acreag"  wav  about  14.300. 

Some  crop  damace:,  .vays  the  re¬ 
port.  has  been  caused  hv  'veeds  be¬ 
cause  moisture  cnndition.s  the  last 
two  or  three  years  has  made  it  hard 
to  control  thein.  About  30  per  cent 
of  the  correspondents  canvassed  by 
the  department  to  make  local  reports  | 
said  there  was  some  damage  to  crops  ' 
by  root  rot 

The  chief  complaints  from  Sas¬ 
katchewan  relate  to  the  lateness  of 
t.he  season,  but  the  area  close  to  the 
dry  region  in  southern  Alberta  also 
needs  ram  No  grasshopgier  damage 
IS  reported  in  Saskatchewan,  and. 
while  damage  frem  cutworms  and 
■wireworms  is  slight  at  most  points, 
the  mfestations  are'  more  numerous 
than  m  Manitoba.  Damage  to  wheat, 
oats  and  barley  from  other  causes 
has  apparently  'oeen  insignificant, 
but  flax  suffered  at  numerous  pomts 
as  the  result  of  hail,  wind  and  sou 
drifting  The  soil  driftmg  has  oc¬ 
curred  in  the  districts  reporting  poor  '  internal  trade— d.b.s. 
moisture  conditions. 

Setback  In  Alberta 

Afberca's  gram  crops  have  suffered 
a  .setback  m.  the  southern  part  of  the 
provmce.  and  are  gom.g  back  daUy. 

Good  rams  are  badly  needed  to  pre¬ 
vent  further  deterioration  The  larg¬ 
est  percentage  increases  in  the  acre¬ 
age  to  flax  ’m.  Western  Canada  tins 
j-ear  were  reported  from  southern 
Alberta  This  crop  is  now  described 
as  poor.  Pasture  lands  are  burnt 

In  contrast,  prospects  over  most  of 
the  centra!  and  northern  areas  are 
indicated  as  satu.factory  to  excellent. 

Albarta's  -wheat  crop  a-erages  about 
r.me  inches ’m  height  with  only  about 
15  per  cent  in  shot-blade  Despite  the 
drought  conditions  m  the  southern 
part  of  the  province.  75  per  cent  of 
the  reports  give  the  stand  of  wheat 
as  medium  and  25  per  cent  as  heavy. 

Throughout  the  west  there  are 
comparatively  few  small  cattle  or 
calves  coming  on  the  market  The 
reason  is  that  farmers  are  holding 
them  to  put  some  extra  pounds  on 
them  For  the  most  part  there  is 
abundant  feed  in  the  West,  and  per¬ 
haps  much  of  the  remaining  low 
grade  wheat  ■will  be  sold  in  the  form 
of  livestock  Even  the  Wests  dwm- 
dling  supply  of  horses  us  finding  a 
good  market  in  eastern  C.inada.  For 
the  best  animals  up  to  $200  a  head 
is  now  being  paid.  It's  easy  money 
for  farmers  who  have  horses  to  sell, 
as  the  expense  of  raising  them  is  com¬ 
paratively  small. 


1343  194: 

$  5 

21,117,779,999  !7,?24,9fi5 


Change 


1,599.005,909 

1.926.252,099 

905,921,999 


Steel  Ingot  Prod. — 4  ra . Long  Tons 

Pig  Iron  Prod — 4  m . Long  Tons 

Contracts  Awarded — 4  months . $ 

Bldg.  Permits.  .95  Municip. — 4  m  .5 
Elec  Power  Output — 4  m . kwh. 


Wholesale  Sales — 4  m  — 1935-39  equal  100 
Retail  Sales — 4  months. .  1935-39  equal  10<J 

PEICES— D.B.S. 

Whelesale  Prices — 4  m..  ,  1926  equal  100 

Cest  of  Lr  ing — 4  m  ,1935-39  equal  100 
Index  Com  Stocks— 4  m  1935-.39  equal  100 
Index.  Bond  Yields — 4  m  935-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  store — June  3 . 


247  5 
1  ,332.671) 
6,671,496 
6,147.904 

296.2 

17  r>49’l27 
4,95. 135 
__  2.1.96.24S 
555. 553. 636 
66.692.347  ■ 
7,321,631 
64.557.315 
1,155.825 
957.91.9 
565.154 
55.161,200 
1.3.644,4.95 
12,766.544 


153.2. 

137.0 


2,246,609 

7,!4'j.009 

9,515.909 


193.2 
I'lo  S 


242.0 
1,641,292 
6,235, -361 
6. 703.. 966 


4-  46  2 
-h  25.3 
—  21.7 


1D..3 

23.5 


Ontario  Proves  That  A  Campaign  Without 
An  Issue  Can  Be  Dirty  Too 


(Continued  frem  Page  It 
otherwise  are  largely  accounted  for 
by  change  m  date  of  payment.  These 
include  Ventures  Limited.  $I37„395; 
Famous  Players  $107,631.  Can.  Wall¬ 
paper  ''B“,  $105,804,  and  “A''  $23.- 
442;  Twin  City  $103,000.  Proprietary 
Mines  $68,178;  Otta'va  Power  com¬ 
mon  $21  000  and  preferred  $21,230; 
Capital  Wire  preferred  $3,700, 
Increases  m  dividend  rate  account 
for  larger  distributions  as  follows: 
Remington  Rand  $125,748;  National 
Steel  Car  $37,656;  Standard  Chem¬ 
ical  $18,639;  Consolidated  Bakeries 
$13,922,  Can.  General  Investments 
$15,013;  Goulds  Rumps  $5,606; 
Amalgamated  Electric  $4,221:  and 
Can.  -(Virebound  “A"  $3,319  Details 
of  July  dividend  dl3t.ributions  fol¬ 
io"'; — 

DI'TDENDS  FOR  THE  MONTH  OF 
JCLY  1943 

Pay¬ 
able  Amount 
$  22.3.56 
19,3.33 
55,9,35 


Cons.  Smelters  . . . 

.50 

s 

1,938,263 

Do.,  Extra  .... 

.75 

s 

2,457,274 

Consumer.'  Ga.'  .... 

2.00 

Q 

201,194 

Crown  Zellerback  . 

.25 

Q 

555.299 

Debent.  &  Sec.  Corp 

2.59 

S 

21.352 

Dome  Mine.'  . 

.49 

Q 

773.66T 

Dominion  Fire  .... 

3.00 

s 

9.000 

xDom.  Foundries  ,. 

.25 

Q 

91.2c>3 

Dom.  Glass  . . 

1.23 

Q 

53,125 

Do,,  Pref . 

1.75 

Q 

45.500 

Dom  Oilcloth  . 

.30 

Q 

210,000 

Do  .  Extra  .... 

.10 

70.000 

Dom  Textile  . 

1  25 

Q 

337.590 

Do..  Pref . 

1.7,5 

0 

33,960 

East,  Can.  Bavings. 

1,50 

Q 

11,250 

xEast'n  Steel  Prod. 

Pref . 

.25 

Q 

4.500 

xEast  Townsh.  Tel. 

.25 

Q 

2,633 

xEaet-rn  Trust  ... 

209 

0 

20,000 

Easy  lYashins  Pref. 

.i'>4 

<3 

1,125 

Do  .  Arrears  . . 

Arr 

.583 

xExcelsior  Life  .... 

1.60 

s 

S.OOO 

Famous  PI  avers  ... 

.2.’» 

0 

107.831 

Fanny  Farmer  .  ,, 

.3714 

a 

146.424 

Fernio  Brewing  Co.. 

.60 

Arr 

19.6)1 

Do..  Extra  .... 

,'^rx 

8.183 

Foundation  Co . 

.35 

0 

29.610 

Freiman,  A.  T.,  Pref. 

1..50 

Int. 

4,355 

Gatineau  .'i'',.  Pref. . 

1.25 

CJ 

152.4,50 

Do..  StnO--  Pref. 

1.38 

<3 

48.3''0 

xGeneral  Trust  . . . 

1.25 

Q 

3.153 

Godrrirh  ator  • 

o.Y 

Q 

21.001 

Goodyear  Tire  . 

.63 

Q 

162,07.3 

Do..  Pref . 

.62H 

Q 

72,46,5 

Goulds  Pumps  ..... 

1.7,5 

Q 

13,031 

Gr  Lak.  Paper  "A  " 

.25 

Q 

25.AOO 

Do.,  “B"  . 

.25 

Q 

25.000 

xGr  Lak.  Power  Prf 

1  73 

Q 

13,125 

xGreat  55  e.'t  Life  . 

3.75 

Q 

37.500 

Gr.  55’.  Saddlery  Prf 

.  fO 

Q 

5.244 

Do.,  2nd  Pref.. 

.75 

Q 

853 

Greening  55’ire  . 

.15 

Q 

28.500 

Guarantee  9f  N.A.. 

1.50 

0 

9.180 

Do..  Extra  .... 

2.50 

15,315 

xGuaranty  Trust  .. 

1.23 

Q 

1.64.3 

Guelph  On).  Invest. 

1.25 

s 

24.126 

Guelph  Trust  .... 

1.25 

S 

8,.340 

Halifax  Fire  Ins. 

.40 

s 

SO. 000 

Hamilton  Cotton  Prf 

0 

9.055 

Do  .  Com.  , . . 

.10 

Int. 

2.000 

Hardinz  Carpets  .. 

.10 

S 

17,49,3 

Hinde  <5-  Dauch  . .  . 

.25 

0 

74.983 

Hollinger  Cons  G. 

.05 

M 

246,000 

Honey  Dew 

.50 

Q 

10, 522 

Huron  &  rie  Mortg. 

1  no 

Q 

49.000 

Huron  &  Erie  20~  .  .20 

Imperial  Life  .  .  3  7s 

Ini  Mortgage  A  Tr.  1  hO 
Inter  Cltv  Baking.  1  50 
Intercol  Coal  ..  ...  2.00 

Do..  Fref . 4.09 

Int  Brone  Powder.  .20 


10.000 

37,500 

12,700 

S1.71T 

lO.oOO 

5.060 

20.000 


-Acme  Glo-.-e,  Pff, . 
Agnew  Surpass  Pref 
.Algoma  Steel  Pref.. 
Amalgam  Electric., 
Anglo  Huronian 
A.'sor  Prew..  Pref 
Bank  of  No\a  Scotia 
Barber  Elli.'  Pref.. 
Beatty  Bros.  "A''.. 

Do  .  2nd  Pref. . 
9V  D  Beath  5-  Son 
Belding  Corticelli  . 

Do  .  Pref . 

Bell  Telephone  . 

Biltmore  Hats  . 

Eralorne  Mines  .... 

Do.,  Extra  .  . 
Brantford  Cordage  . 
Brazilian  Tr-.  Pref 


Rate 
3  2.9 
1  75 
2.50 
39 
.10 
1.75 
2. -99 

3.. 90 
.50 
1.99 
1,7.9 
2.00 
.1.9 


.10 

.32>i 


O, 

s 

s 

s 

Q 

Q 

s 

Q 

s 

Int. 

O, 

Q 

O 

Q 

Q 


Dp  .  Pref . 

0 

37,500 

•xint  Coat  &  Coke. 

.011.J 

Int. 

4.5.  oeo 

Int  Milling,  Pref... 

1  25 

0 

72.700 

Int  Power.  Pref. . . 

1.75 

0 

502.317 

Inv  Found  .  Pref.. 

.75 

Q 

22.170 

Jamaica  Pub  Sen’. 

.17 

0 

23  8.90 

Do..  Pref  . .  . . 

1.75 

Cj 

13.125 

Lambdon  Loan  .  , . 

1  00 

S 

15,79,5 

Do  .  Extra  _ 

1  00 

15.795 

Landed  Banking  ... 

1.00 

0 

19,000 

Lang  ir  Sons  . 

,1714 

0 

17,500 

McColl  Frontenac  Ol! 

1 

Q 

11.5,005 

xManuf  Life  ...... 

6.00 

S 

90  0(10 

Maritime  Tel . 

.1714 

0 

64,554 

Do  .  Pref.  ..... 

.1-14 

Q 

26.250 

Midland  Loan  .... 

.40 

s 

1,440 

Moneta  Porcupine 

.02 

Q 

.50,277 

Mtl.  City  A-  Diet  Bk  3.00 


Do..  Extra 
Montreal  Power 
Montreal  Telegraph 
Mooi-a  Corp.  .8.5... 

Do,  "A'’  _ 

Do..  ‘B’ 
Modern  Containers 
Do,.  Pref  .  .  . 
Murphy  Paints  Ltd. 

Common  . 

Do..  Preferred  . 
National  Breweries. 

Do..  Pref . 

National  Grocers  Prf 
National  .^teel  Car 
xNational  Trust  Co 
xNew  Brunswick  Tel 
Niagara  Wire  . 
North  Star  Oil.  Pref 
North  Ont.  Power,. 


1.90 

.35 

.45 

.551^ 

ITS 

.30 

1.37H 

.20 

1.37H 

,50 

.44 

.3714 

1,00 

2.00 

.13 

-2.5 

.OS'i 

12 


60.000 
29  opq 
1.705.530 
24.000 
235.559 

45.0,55 

7.289 

7.590 

4,12.5 

IS.  760 
4,512 
S60.6S6 
45.740 
.55.41? 
17.5.312 
60.000 
7,3. 202 
25,7,50 
17.500 
25,564 


B  A.  Oil  . 

.35 

0. 

B.r  Power  -’A  ".  . 

.50 

0 

B  1 '  Electric.  Pref. 

1.50 

Q 

E  C.  Trl  ,  1st  Pref.. 

l.cO 

Q 

xBriti.'h  Mortgage  . 

4.09 

s 

xBi-orkvilIc  Trust 

,6314 

0 

B'lilding  Produefs  . 

,15 

Q 

Burlington  Steel  .  . 

.13 

Q 

(Continued  from  page  1)'® 


,36,9 
15  7 
12.2 


25  4 


4  4 
16.2 


15,246..534  -i 
021,661  — 
2.175,922  — 
>,076,7,34.265  -i- 

62,962.671  4- 

7,155,444  w 
67..591.599  — 

1.415.412  — 
1.032..525  — 
634.C53  —  11.0 
64.295,690  —  9,5 

22.745.297  —  49.0 

12,394,420  4-  3-0 


141.0 

131.0 


117.2 

79.2 

95.1 


94  5 
115  7 
63.7 
99  5 


401,775.517  413.457,275  —  2.: 


EMPLOYMENT — 4  months  average 
unadjusted — 

General  Index  ...... 

Manufacturing 
Logging  ....... 

Mining 
Construction 
Trade 


lE.ANSPOETAHON— D.B.S. 

Cirloadings  — 

Cars  . 

Cumulative  Total  — 

Cars  . 


1926  eq’ja!  ICO 


R.AILWAY  EARNINGS— C.N.B. 
Mo.nth  of  M-iy — 


2:6.1 

161.7 

-*15 

153.5 


i.  to  June  19 
(m,ii9 
To  June  19 
1.564.279 

194,3 


165.4 
19.3  4 
24:  2 
li^  5 
111.1 

155.5 


9.9 
14  9 
5  9 
s  1 
12  3 
3.0 


Week  ago  Tear  ago 
69,2.55  66,121 

Tear  ago  2  years  ago 
1.571, .563  1,431.245 


1942 


Change 


Operating  Rer'enues  . . . 

2^.6=7.000 

4  7,,576,')90 

Operating  Expen.'es  . . . 

:9. 320.^00 

21, 017,990 

-r  6,403,000 

Net'  Revenue . 

8,753,000 

7.770.000 

4-  983,000 

!  Ftv#  Months—  | 

Operating  Reienues  ... 

171.334,090 

iS7.r,2<*.oon 

4-23.50^,01)0 

Operating  Exp'enses  . . . 

.... 

135,6,)7,()00 

107.553.000 

4  2S. 104,000 

Net  Revenue  .  ... 

•••< 

.35, .567.000 

30,073.000 

4  .5,494.000 

r.P.R— .April. 

Operating  Re'  enues 

24 

20  62!. 507 

4.  3,434,0-9 

Operating  Expenses  .... 

20.2sT4.72fl 

17.06, ■),36') 

4-  3,189,366 

Net  Revenus  . 

....... 

3.700,370 

3.566.147 

4-  234,72.3 

Four  Months — 

Operating  Re'-er.ues  . . . 

^7  '52*  '’!»3 

78,365  331 

4-  5  06!  002 

Operating  Expenses  . . . 

74..850.941 

64.726. 103 

4-10.133,743 

Net  Reveau*  . . 

»  •  .  4  • 

12,463,312 

13,540,153 

—  l;071,S46 

tised.  Editonals  to  that  effect 
usua’!y  appear  a  day  or  two  after 
the  in'-oicp  for  such  advertisements 
have  been  sent  out  Mr  Macauiy. 
representing  South  York  in  th®  legis¬ 
lature,  and  the  ablest  financial  critic 
"•hich  the  opposition  can  boast  an¬ 
nounced  his  resignation  from  politics. 

Others  in  crucial  seats  follow  suit 
There  can  not  be  much  wrong  then 
with  the  financial  stewartship  of  the 
present  government,  small  as  its  cur¬ 
rent  operations  in  that  field  are. 

•J*  4*  + 

The  fact  that  for  once  after  a  num¬ 
ber  of  years  there  is  measure  of 
harmony  between  federal  and  pro¬ 
vincial  ministers  is  held  against  the 
latter  but  it  is  doubtful  whether  any 
government  has  ever  been  fired  be¬ 
cause  It  maintained  diplomatic  rela¬ 
tions  "ith  those  responsible  for 
directing  national  affairs,  nothing 
can  be  hanged  on  the  Nixon  min¬ 
istry  on  that  account  that  "’ould  be 
called  a  vital  issue. 

A  little  "'hile  ago  it  "as  pointed 
out  that  the  national  leader  of  the 
Conrer''ati'-e  party  "ould  not  take 
part  in  the  provincial  campaign  in 
Ontario,  thus  recognizing  the  fact 
that  there  is  nothing  to  really  fight 
about,  "'hich  could  make  a  national 
leader  get  involved  in  a  strugsl®  the 
outco.me  ot  which  is  not  too  sure  by 
any  means 

And  yet,  without  an  issue  and  con¬ 
cerned  largely  "uth  the  mechanics  of 
holding  (he  election  —  the  proxy 
scramble?  —  there  is  more  accusation 
of  kna-.-ery  and  more  handwringing 
going  on  in  Toronto  today  than  there 
has  been  since  Mr  Hepburn  sold 
ministerial  cars  at  an  auction  at 
Queens  Park  to  edify  the  m.etropoli- 
tan  yokels  The  ans"’er  must  be 
sought  eise'vhere  and  it  can  be  found 
in  that  alm.ost  pathological  tear 
"•hich  IS  felt  in  some  quarters  con¬ 
cerning  a  strong  sho'ving  of  the 
CCF  party, 

A  lot  of  people  "'ho  are  as  far 
away  from  Mr.  Jolliff's  somewhat 
scrambled  CCF  view’s  admit  never¬ 
theless  thrtt  any  war-time  election 
anywhere  must  needs  result  in  a 
gain  of  radical  votes.  It  is  quite  a 
human  phenomenon  and  one  which 
comes  as  sure  as  rain  without 
meaning  the  end  of  e'-erything  wr 
hold  dear.  The  idea  that  the  CCF 
might,  replace  a  major  government 
anywhere  is  just  nonsense  at  the 
present  (im.e  and  '’’e  may  be  quite 
certain  that  if  the  major  political 
parties,  especialy  the  King’s  most  |  leaders  may  be  obtainable  at  aub- 
ioyal  opposition  had  minded  their  stantial  discounts. 


business  properly  they  would  not 
ha'-c  to  cringe  before  the  bogy  of 
their  own  making  The  CCF  may 
take  a  few  seats  here  or  there,  but 
it  is  not  going  to  run  Canada  01 
Ontar  o  for  a  long  time  to  come 
To  be  scared  stiff  of  this  party  is 
just  a  childish  fixation. 

❖  4*  4* 

Your  correspondent's  crystal  ball 
IS  somew  hat  clouded  just  now-.  It  is 
not  as  good  as  it  was  in  February 
1941  when  he  was  perched  on  a  limb 
and  did  not  fall.  But  he  would  say 
that  the  very  fact  of  the  violent 
shrieks  against  an  election  which  is 
long  overdue  and  which  after  all  is 
the  only  alternative  to  an  extension 
of  the  term,  which  the  present 
shriekers  did  not  w'ant  last  April, 
would  indicate  that  the  opposition  is 
not  ready  to  become  the  next  pro¬ 
vincial  government 

The  Liberals  have  largely  main¬ 
tained  their  strength  out  where 
token  fences  divide  the  grass  lands 
from  the  gram.  The  tobacco  farm 
ers  are  up  in  arms  every  once  in  a 
while  and  the  fruit  belt  has  com¬ 
plaints  about  the  weather,  but,  gen¬ 
erally  speaking,  the  farmer  is  not 
kicking  w’hen  he  is  alone  with  his 
w’ife.  It  is  only  when  he  sees  a  city 
fellow  that  he  gets  mad  There 
won't  be  many  changes  in  the  farm 
representation,  except  perhaps  where 
Mr.  Bracken’s  fame  has  been  plug¬ 
ged  better  than  has  been  the  case 
in  the  rest  of  the  province.  Changes 
will  come  in  some  of  the  industrial 
ridings  "’here  the  results  of  Mr. 
Coldwell's  marriage  wuth  Mr  Do"-d. 
the  CCF  w-edding  with  the  Unions 
in  other  words,  may  bring  a  few  un¬ 
pleasant  surprises  to  long  holders  of 
public  office. 

It  IS  doubtful  whether  the  strength 
of  the  CCF  wll  be  looked  upon  with 
equanimity  day  after  elections,  but 
It  will  not  likely  be  half  as  strong 
as  they  themseh’-se  hope  and  as  som.e 
of  their  hysterical  opponents  seem 
to  fear 

The  campaign  has  been  on  for  a 
long  time  and  the  chances  can 
already  be  measured  with  some 
confidence  of  being  right.  There 
"’ill  be  three  cornered  discussions  at 
Queen.s  Park  after  August  4th  rather 
than  polite  two  "ay  conversations 
but  it  does  not  seem  just  no'v  as  if 
the  treasury  benches  would  be  con¬ 
verted  in  Socialist  Bible  classes 
There  is  no  need  to  sell  Ontario 
bonds  down  to  par,  although  per¬ 
haps  the  stock  of  some'  of  our  public 


r^naOa  Brcari,  Com  ,10 
CanaUa  Breafl.  Pref.  1  50 
Do..  ’'B'’  Fief  62' 
xCanada.  T.ife  As.'ur  5.90 
Can  North'n  Po-ver  .15 
Do  .  Pref.  ,  t  75 
Can  Packer.'  .  190 

i"an  rerm  Mort  2.90 
C  Bteam.'hirs  Pr-f  1.25 
Can  Brew..  Pref..  .'5 
Can  Canner.'  ...  ,'2' 

Do  .  l.'t  Pi-of  25 
Do..  Pref  Ext.  05 
Do.,  2n<l  Pref  .  15 

Do  ,  2nrl  Pf  Ex  .5,3 
CanaOian  Car.  Pref.  .53 
Can  Converters  ,50 

Can  Cotton.'  .  l.oo 

Do..  Pref.  1.50 

Fail-hank,'  M.  Prf  1..50 
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7.49.’ 
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7.5.909 

15.909 
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12!  .590 
72,507 
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1.75 

q' 
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1.50 

Q 
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Q 
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Real  Estate  Loan,  l.oo  S 
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Riverside  Bilk.  Pref  .,50  Q 
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Sigma  Mines 
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Howard  Bmith.  Pref 
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Do.  Pref.  Arr. 
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Do..  “B"  . 

Stedman  Bros.  Pref.  ,75  Q 

Do.,  Com .  15  Q 

Sterling  Trust  1,50  S 

Sullivan  Cons  ,  ,02).^  Int, 

Sun  Life  Assurance  .3  25 
2  ry) 


7.5.000 
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68.17? 
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.5.090 
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72.360 
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s 
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s 

10„5no 

04 

<3 
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Q 
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.30 
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.04 

Q 
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!.50 

Q 
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1.50 

0. 
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00 

0 
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11, .560 

.10 

Q 

?o,noo 
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Q 
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Supersllk  Pref 
Supertest  Pete  ,  . 

Do..  Ordinary 
Do..  Pref. 

Tamhlyn  Limited 
Do  .  Pref.  . . . 

Tip  Top  Tailors  . 

Do..  Pref,  .  . 
Toronto  Gen.  Trust  I.no 
Toronto  Mortgage  .  1  25 
xTrusts  A-  Guarantee  I  00 
Tuckclt  Tobacco  Prf  1.75 
Traders'  Finance  'A' 

Preferred  .  1,50 

Twin  City  Ranid  Tr  3. .50 
Enited  Bond  *  Sh. .  ,10 

Enited  Fuel  Inv  Prf  .75 

5'entures  . tO 

5’iau  Ltd,  Pref.  ...  1  2.5 
55'a basso  Cotton  ...  1  00 
xWaterloo  Trust  2.50 
Kootenay  F.  Prf  1.75 
West'n  Assiir.  Pref  1  20 


55’estern  Grocers 
Do..  Prof.  .. 
Geo.  IVeston  .... 
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IVrjght  Hargr  . 
xYoung  Davidson 


75 
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Q 
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4.500 

13.500 
11.650 

100,000 

65,000 

12.S12 

12.500 

42.590 
6.090 

22.400 

.3.7.50 

0,990 

18.431 
SO.Ofk) 
24,662 

25.432 

35.900 

36. 85.5 
10,5,090 
2.635 

66.590 
157.395 

11.325 

69.903 

25.000 

8,750 

18.000 

12,707 

20.900 
80.384 
3,3.950 

4i;„5O0 

31.683 


X — Not  yet  declared. 


Monetary  Stabilization 

(Continued  from  page  6) 

bankers  In  case  of  default  for  any  t  depreciated  money  and  many  other 
cause  the  capital  value  of  the  invest-  problems  are  vexing  and  wUl  need  to 
ment  "’ill  declme  according  to  the  be  managed  for  some  time  But  it 
confidence  in  the  mvestment  The  [  all  comes  down  to  the  simple  truths. 

that  each  country  is  entitled  to  Its 
own  gold  with  the  proper  considera¬ 
tions  for  handlmg;  the  gold  standard 
is  to  be  restored;  the  unit  of  curren¬ 
cy  for  each  country  should  fit  its 
needs  and  customs;  debts  are  to  ba 
paid  or  adjusted  by  each  country 
respectively,  according  to  the  wishes 
of  the  people,  and  trade  barriers, 
"’hile  for  the  most  past  undesirable, 
are  the  problems  of  the  respectivs 
countries.  The  United  States  and 
England  might  set  an  example  in 
many  of  these  matters  and  use  their 
good  offices  to  educate  the  world  on 
sound  economic  policies  for  ths 
greatest  self  interest  of  each  respec¬ 
tive  country  Unfortunately  both' the 
United  States  and  England  have 
some  policies  that  are  as  detrimental 
to  their  o'vn  best  interest  and  that 
ot  the  rest  of  the  world  as  have  some 
of  the  ,':mall  countries  with  less  cash 
and  credit. 

Much  in  the  way  of  control  pro¬ 
posals  in  both  the  .American  and 
British  plans  are  contrary  to  the  weil 
established  doctrines  of  self  deter¬ 
mination  on  domestic  matters.  The 
plans  are  suggestions  which  undoubt¬ 
edly  will  be  greatly  changed  in  the 
processes  of  developmetn  and  refme-i 
ment. 


loss  whether  temporary  or  perman¬ 
ent  will  be  borne  by  the  mvestor,  and 
will  not  fall  upon  the  commercial 
banks,  the  reserve  of  an  mterna- 
tional  stabilization  fund  or  the  tax¬ 
payers  Perhaps  the  greatest  enemy 
of  the  investor  who  would  loan  to 
foreign  countries  is  the  government 
tariff  making  bodies  Sound  foreign 
investments  are  turned  mto  uncer¬ 
tain  speculations  by  tariffs  and  the 
uncertamty  as  to  what  policy  is  going 
to  be  adopted  next. 

Any  effort  to  make  an  mterna- 
tional  currency  stabilization  organi¬ 
zation  responsible  for  foreign  loans, 
long  or  short,  or  for  the  domestic 
financial  and  economic  policies  'jf 
different  countries  seems  too  much 
of  an.  undertaking 
❖  ❖ 

The  capital  requirements  of  the 
American  plan  seem  unnecessary, 
and  enthely  too  costly  The  large  In- 
tei-national  clearings  handled  by  the 
British  banks  m  the  past  with  a 
small  amount  of  gold  would  indicate 
that  such  capital  requirements  are 
unnecessary  and  even  undesirable 
under  their  needs  for  international 
financial  service 

Both  plans'  seem  unnecessaniy 
complicated.  Excessive  war  balances,  | 
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Slock  Exchange  Record — Montreal  and  Toronto  *'"***  Canadian  Active  Bond  Prices 


-Week  endmg  July  ft,  1943 - 


- 1943—  Current  t 


Abitibi  . 

Do,,  pref  . 

Do.,  r'e . 

Acme  Glove  . 

Do.,  pref  . 

Agnew  Surpass  . 

Do.,  pref  . 

Aluminium  Ltd . 

Alrc.  pref  . 

Algoma  Steel  Corp.. . . 

Do.,  pret . 

Amelgamated  Electric. 
Anglo  Can.  Tel.,  pref 
Asbestos 

Assoc.  Breweries  . 

Do.,  pref  . 

Ault  fle  Wiborg.  pref  . 

Assoc.  Tel . 

Barker's  Bread  . 

Do.,  pref  . 

Bathurst  Paper,  “A".. 

Beatty  Eros  . 

Do.,  2nd  pref . 

Bell  Telephone . 

Biltmore  Hat . 

Blue  Ribbrm  . 

Do.,  pref  . 

Brsntierd  Cord.,  pref 
Brarilian 

Brewers  &  Distillers . 

B.A.  Oil  . 

B.C.  Power,  “A  " .  ,  ,  . 

Do.,  ‘B” . 

BrucU  Silk  •. . 

Build.  Prod.,  Class  “A’ 
Burlington  Steel 

Calgary  Power  . 

Can.  Bread . 


. .  1  ftO  1  6.S  t  40  —  .10 


. .  II.J 

. .  116  118 
. .  JOt 101 « 
..  9’i  lO'j 


24  ' 25  ’'j  24 

18‘..  I8>3  .. 


Sales  Bid  Ask  High  Low 


133'j  107 
102^  100J« 

10' I  81; 


25'‘ll  22 

20  15> 

1104 


2  3.00  2  00 

264'  28  29  2.5 


-  Week  ending  July  6,  1943 - 


Ottawa  L.  H.  k  Pnwer . , 

8'3 

8'i 

Do.,  pref  - 

85 

Page  Hersev  Tubw. . . . 

<59 

Penmans  Limited  .  . 

51 

Do.,  pref . 

1 26 '  i 

Photo  Engravers  . 

l.T 

13 

Porto  Rico  Power,  pref. 

101 

101 

Power  Corp . 

10 

JO'V 

Vi 

Pressed  Metals . 

7'i 

7'i 

Price  Bros . 

16'j 

1ft 

ISK 

Do.,  pref . 

81 

81 

Quebec  Power  . 

15 '-s 

15*2 

IS',' 

Regent  Knitting . 

O'i 

10 

9*1 

Do.,  pref . 

21 

21 

Riverside  Silk,  “A*'. .  . . 

24', 

25 

2414 

Holland  Paper  . . . 

10 

10 

- 1943 - 

Current 

A*k 

High 

Low 

Div. 

Rate 

Ah 

$1  00 

87 

87 

$5  00 

90 

92 

$5  00 

55 

52 

45  >4 

S3  00 

126', 

$6  00 ; 

13', 

Int. 

101 

$7  00  ! 

lO'j 

6 

Int.  i 

8 

5 

Int.  1 

I7U 

9U 

8,3 

6,3 

$5  .50  1 

1ft 

I4I4 

$1  00  I 

10 

8 

Int.  1 

21 

$1  60  i 

25 

$2  00  1 

A.  J.  PATTISON.  JR.  »  CO. 
INDUSTRIAL  feONDS  iltf 


GOVERNMENT  BONDS 


fl6  00  ;  99% 

87.00  !  lOO^a 


Int.  Fedcrol  Foundries  S’/i  *  ^59  8100 

}  00  !  Goir  Income  Notes  .  77.00 

Int.  I  Galt  Brass  5's  '50  .  95.00 

Int.  I  Inter,  Hydro  Elect.  6's  '44  72.00 

I  Legore  b's  '61  .  94  50 


98.50  101.50 

93  50 


102U 
....  1004 
■  1004 
99% 

7500  100 

•  •  •  •  994 

•  •  •  •  99% 


Morrison  Bros-s  7t/s  '47.  100.00 
Municipol  Bonkers  '31  ...  12.50 


Do..  "A  *  pref . 

102 

Do..  “B”  pref  . . . . , 

4.3 

Can.  Cement . 

8 

8 

7h 

Do.,  prrf . . 

1C.5 

105', 

104’2 

Can.  Cycle,  pref . 

105' 

Can.  Forgings,  **A‘’. . .  . 
Do..  "B”  ,  . 

24 

24' ii 

43 

Can  Nor.  Power . 

10 

10' 4 

16 

Can.  Packers . 

90 

91 

90 

Can.  SS.  Lines . 

1.3 

I2h 

121,' 

Do.,  pref . 

,35 

M'j 

35 

Can.  Wire  &  Cable,  “A' 

61 

62', 

Do.,  "B- . 

20 

Do  ,  pref  . 

109 

109 

Can  Bakeries  .... 

5 

5 

190..  pref  . 

8.3 

85 

Can.  Breweries  . . 

1  3  7k 

3',' 

Do.,  pref  . 

37 

39 

36 

Can.  Bronze  .  .  . . 

,32 '  • 

1  3212 

Do.,  pref 

108 

Can.  Canners  . 

9'. 

9l( 

9'h 

Do  .•  1st  pref  .... 

22 

22 

Do..  2nd  pref . 

1.3 

1.3'  : 

U'i 

Can.  Car  &  Foundry.  . 

01, J 

9'v 

9'^ 

Do.,  pref  . 

29 'a 

29', 

29', 

Can.  Celanesc  . 

.36 'I 

37 

3fi 

Do.,  rights . 

Do.,  pref . 

22 

1.37’  . 

137'; 

137 

Can  Converters  . 

29'  . 

30 'v 

30 

Can  Cottons  . 

10.3  U 

103'.; 

Do.,  pref  . 

125 

125 

Can.  Dredge  ft,  Dock  . 

I7'i 

18',' 

18 

Can  Fairbanks,  pref  . . . 

101 

Can  Foreign  Invest 

31 

31 

Do.,  pref 

105 

Can.  Gen.  Eler 

200 

Can.  Ind.  Alcohol,  “A  ".. 

Sh 

S'h 

5 

Do. "B"  , 

4'* 

5 

Can.  Iron  Foundries  .  , 

fto 

Do.,  pref  ,  , 

8.5 

Can.  Locomotive 

24’ ; 

24 '-i 

C»n.  Oil  Co . 

22^4 

23 

22‘.<, 

Do.,  pref  . 

125 

125 

Can.  Par.  Rlv . 

ii».i 

11', 

It'i 

Can,  Wallpaper,  **A’' .  . . 

10 

Do  .  ■  B  ”  . 

10 

Can  Wineries . 

4*4 

4-,' 

4 

Can.  W.  B.  Poxes,  “A’*, 

1  7 » 

Carnation  Co.  Ist  pref  . 

Ilft-i 

CockShutt  Plow  ,  .  , 

I2’-; 

i.3 

\2H 

Cons.  Bakeries  . 

l.3h 

Cons.  Min.  fis  Smelt . 

44 

44 

43’; 

Consumers  Gas . 

1.30 

1.31 

Consumers  Glass  . 

27'ii 

28 

Cos.  Imperial  Mills . 

24 

24 

Crown  Cork  fr.  Seal  .  . , 

28 

CfoiA's  Nest  Coal  . 

,38 '  i 

Distillers-Scagrams  .  . . . « 

33*4 

35 

34 

Do.,  pref . 

100 

107 

103 

Dom.  Anglo . . . 

2,3 

Do.,  pref  . 

75 

Dominion  Bridge. . . 

29 

29',' 

28’.; 

Dom.  Coal,  pref 

M'j 

14'; 

Dom.  Fabrics,  com  . . .  •  • 

91^ 

Do.,  Ist  pref . . . 

Do..  2nd  pref  . * 

22 

Dom.  Foundries . . 

24  h 

25 'i 

2414 

E>o..  pref . 

107 

Dom.  Glass . 

125 

125 

Do  .  pref  . . 

154 

,, 

Dom.  Scottish  . 

1  00 

Do.,  pref . . 

,30 

'9H 

Dom.  Steel  fir.  Coal,  "B’*. 

9'.^ 

8'., 

Dom.  Stores  . '.  ... 

10', 

10'4 

10 

Dom.  Tar  .  . . . 

ft'’! 

8’* 

8 

Do,,  pref  . 

100 

lOl'j 

Dom.  Te.vtde . 

78 

78 

Do.,  pref  . 

153':, 

155 

Dom.  Woollens  . 

7'i 

8 

7%' 

Do.,  pref . 

13 'a 

14U 

13% 

I9rvdcn  Paper  . 

8’i 

East  Kootenay  Power. . . 

.  50c 

Eastern  Dairies . . 

-OOr 

90 

Eastern  Steel  Prod 

H 

15 

Easy  Washing  Machine. 

.5 

ft 

Electrolur;  Corp  . 

8 ''A 

Enamel  &  Heat.  Prod  , , 

5'-* 

English  Electric.  "A”  .  , . 

24 

Do..  ••B" . . 

4 

4 

Equitable  Life . 

ft 

Famous  Players  . 

24 

Fannv  Farmer  Shops  . . 

24 '2 

26 '4 

24  7^ 

Fleury  Bissctl . 

75 

Do.,  pref  . 

18 

22'< 

Ford  Class  “A“  .  .  , 

23 

23 

Do..  Class  “B‘  .  . 

22 '4 

Foundation  Co.  of  Can  . 

15' t 

15‘i 

is 

Gatineau  Power . 

10*4 

11  ’4 

lO'i 

Do.,  pref.  5'  r  . 

92 

93 

90 

Co  .  pref.  5 '  -.i'  . . 

96' J 

07 

nyt 

Gen.  Steel  Wares  .... 

13', 

13', 

Do'.,  pref . 

107 

107 

Goodyear  Tire .  85 

Goodyear  Tire,  pref.  new  55 

G.  L.  Paper  V.  T  .  4  ^ 

Do.,  pref.  V.  T .  19J 

Great  West  Saddlery. .  . .  5' 

Do.,  pref  .  35 

Greening  Wire .  10' 

Giird.  Charles .  7 

Do.,  pref . ^ 

Gypsum  .  ft' 

Ham.  Bridge,  new .  7^ 

Ham.  Cotton,  pref  ....  34 

Ham.  United  'Theatres.  .  2  0(1 

Do.,  pref .  100 

Harding  Carpets  ....  ,  4 

Hinde  &  Dauch  Paper  .  .  14' 

Holt  Renfrew  Co  ... 

Do  .  pref . 

Hunts  Candies,  “A"  ... ,  12' 

Do..  “B  ’ .  12' 

Imperial  Oil .  14 ' 

Imperial  Tobacco.  .  11' 

Do.,  pref .  7' 

Ind.  Acceptance,  “A’* ,  20 

Do.,  pref .  84 

Intercolonial  Coal  .  40 

Do.,  pref  .  120 

Int.  Bronze  Powders.  .  13 

Do.,  pref  .  .  .  . ,  22 ' 

In*.  Coal  fit  Coke .  28' 

Inter.*  Metal  Ind .  1ft 

Do.,  pref  *.  9.) 

Do.,  “A  ’  pref  .  94 

Toler  Milling,  pref .  115 

Inter.  Nickel  36’ 

Do.,  pref  . . . 155'- 

Int.  Pulp  fib  Paper .  13' 

Do.,  pref . .  ft3' 

Int  Pete .  20 

Inter.  Power . .  13 

Do.,  pref  . 105 

Intej*.  Utilities,  "A”.. ,  #•  12 

Do..  “B  * . .  .50 

Jamaica  Pub.  Service ...  11 

Do.,  pref.  . .  101 

Kelvmator, .  12 

Lake  of  Woods .........  25 

Do.,  pref . .  126 

Lang  &  Sons . .  •  •  1 

Laura  Sccord .  11' 

Lcgere,  pref .  10  * 

Lindsay,  C.  W .  7' 

Do.,  pref  .  55 

lyoblaw.  “A .  22 

Do.,  "B** .  20). 

Loew?  The. treo,. ...... 

Do.,  pref  . . 

MeColl-Frcntcnac . 

Do.,  pref . . 

MeXinnon  Steel .  2 

Do.,  pref . 

Maple  Leaf  Gardena...,  f>' 

Do.,  pref .  6 

Maple  Leaf  Milling .  7T 

Do.,  pref .  >5 

Massey  Harris,  new . 

Do  .  pref.  new .  195 

Mitchell  Co.,  J.  S  39 

Modern  Container . 

Monarch  Knitting .  .3 

Do.,  pref .  75 

Montreal  Cotton. .  70 

Do.,  pref .  173 

Montreal  L.  H.  &  Power.  257 

Do.,  3'';-  Notes .  50' 

Montreal  Loan  .  15 

Montreal  Telegraph. . ..  29' 

Montreal  Tramways  . . .  .30 

Moore  Corp  .........  <7 

Do  "A  pref....  1*0 

Do..  "B '■  prel.....  2«h 

Mmr  heads  . 

M'rrphy  Paints,  corn  ..  11 

Do  .  pief  . 

National  Breweries  .  33  '-: 

Do  .  picf  39  ’ 

National  Grocers  S' . 

Do  .  pref 

N.st.  Sewer  Pipe.  A  .  19 

Nat.  Steel  Cai  .A' 

Niagara  Wire  .  .  ..  IS. 

N*^randa  Mines  •  45  i 

North  Star  Oil .  .  1  30 

Do.,  pref . 

Cigih'ie  F'our  .  .  74'j 

I  o.  pref  .  lAl 

'■.'ot,  ..trel  Prod .  Id'; 

'  Do  .  pref  .  170 


12' I  12ti 
.50  .30 


15' J  IS’ji  15I3 
9'.  93i  0 

195i  19".  lO’i 


125  . 

257ii  2fi'.4  255li 

■SO's 

16  17 


.33'.i;  33'. 

39'l!' 

8'.  8’i  8'i 

20'.  27 


45*8'  dS'i  45 
1  30  1  25 


^i>an;a  Cni'-h  . 

rv> .  rret  . . . 

Ottt’.v.  Eleetric . 

Ottawa  Cat  . . 


16'<  16 
120 

1  75  2.00 


Stjj  Int 
86  $4  00  h 

Ini 


$5  50  Do.,  pref . .  97 

•  Russell  Industries  ,  .  ,  , ,  18 

Do.,  pref . 17.5 

,,  •  -  Saguenay  Power,  pref  . .  108 

5100  Shaw.  Water  &  Power...  IS'i 

Sher.  Williams  .  16 

57  00  Do.,  pref . 124 

I  Silverwood  Dairy. .  ' ,  \  JO 

ftOc  J  Do.,  pref  .  . .  , 

*  i  Simon  &  Sons .  70 

li  5ft  c  JO** 

>1  .JO  Simpson.  “A  ■  stock  10 

Int.  Do.,  “B”  .  17?.; 

Int.  I  Do.,  pref  ,  .102 

2!1  i  '.Ho’vard  Paper!  ’  15  4 

52  00  1  Do.,  pref .  Ipti 

j  Southern  Can.  Power  , !  lb'  - 
-a.  i  Standartl  Chemical  ...  *  10  * 

70c  I  Standard  Paving .  2'j 

ftOc  1  Do.,  pref.  fnew'...  '  <)>!; 

$6  00  ■  Stedman  Bros  |  22 

*  I  Steel  of  Canada . ’  67 

55  00  I  Do.,  pref .  74  '  ,' 

$2 . 50  I  Sterling  Coal  . .*  j 

.  .  ■  I  Stuart  Oil.  pref . 72'  . 

Arr.  t  Supcrsilk  Hosiery  . 

55  00  D'^ .  pref  .  80 

$1  50  St.  Lawrence  Corp  .  3 

Do.,  "A  ’  pref  13^.' 

I  Elour  Mills  .10 

00  b>  Do.,  pref.  120 

Ini.  St.  Lawr.  Paper,  pref.  .  42 

52  so  j  Xflrnblyn  Ltd .  124 

$4  00  Do.,  pref . .  52''. 

1  00  Tip  Top  Tailors .  7  *  j 

56  50  !  Do.,  pref  .  104  * 

I  Tookes  .  I  50 

Int.  j  Do.,  pref .  25 

•  j  Toronto  Elevators  .  28 


$6  00  I  Silverwood  6's  ’66 
gO;.  I  Sterling  Cool  6  s  .  . 
$7  00  I  Stop  &  Shop  3  s  '47  .  , 
$5  50  I  Viceroy  4'2'J  Seriol  .  . 

90e  :  realty  bonds 

*7  on  ! '' s  '59 


12.50 

<>0  00  _ 

07.50  _ 

100  00  _ 

76  00 

96  50  100.00 


39 

2  7' 

t  5^3  00  1  Dr*.,  pref 

52'; 

52'  T 

32^ 

1.L3 

J08 

$5  00  J  Twin  Citv . 

9‘x 

9  , 

ft' 

28’ 

22 

20 

*1  00  1  Union  Gx.  Co . 

8'i 

?%■ 

_ 

13'.- 

10' 

ftOc  j  United  Steel  . 

'i  '  . 

■S'*! 

5'i 

lO'i 

ft’ 

1  United£orp.,  “A”. 

2:t 

30  , 

28 

•t'7  '"!  Do  ,  "B ■' 

14'4 

37 

27' 

$1  PO  1  Viau  Ltd  . 

ft 

— 

22’.- 

60 

1. 19 

1.3.3 

$7  00  ^  Wabflsso  Cettom.  , 

52 

.S3‘? 

53 

.3.3 

-.2  00  1  Wnlkcr  Hiram  '  G.  &  W. 

55 't 

.56'.^ 

5ft 

I07'g 

102 

$4  00  b  1  Do.,  pref.  . 

21  't 

21  ’4 

125 

114 

$ft  00  j  Western  Canada  Flour  . 

It 

ft 

84 

8h 

83 'j 

*r 

101 

$ft  00  Western  Grocer  .  . 

75 

80 

.13 ' 4' 

26' 

120 

122 

10ft 

58  00  ,  West.  Kootenav.  nref .  . 

205 

58  00  1  Weston's 

14*4 

15 

U-'i 

-f 

5’i 

Int.  ;  Do.,  pref .  . 

100’ v' 

101 

-f- 

In»  Adeloide  Sheppard  7'$  '4R  27.50 

Albert  Boy  S's  '50  .  60.50 

fiOc  Alexondro  Apts.  3's  '55  .  .  54.25 

$7  00  Aneroft  Place  4's  '56  .  47  00 

Bov-Adeloide  6'.;  s  '47  .  25.00 

Boy  C'^mb-rriond  6';'s  '44.  26.50 

$6  so  Floor  St.  George  7's  '46  .  .  52.50 
Clorendon  Apts.  7's  '46  ,  .  27.50 
$6  00  Clcendon  Prop,  7's  '47  .  .  27.50 

I  80c  Connaught  Hotel  4's  '52  .  60  00 

ift-  Dom.  Sguore  4's  '39  .  .  72  50 

,  ■  Eilis  Pork  Apt,  4i2's  '45 

.J’L'-  VV.S .  66  00 

,  at  on  Con  B-ock  Hotel  3's  '54  .  40  00 

$3  00  i  fjpdfrey  Realty  4's  '52  w  s.  59  00 
I  Lombard  Rco'ty  2''’'s  '51.  28.00 

80r  h  i  Lord  Nelson  4's  47  .  53,50 

Ontorio  Bldg.  .I  s  '43  .  .  ,  43.00 

$5  ,30  '  Oshgwo  Bldg.  3-4's  '53  65  00 

;  ...  Prince  Ed.  Hotel  4's  '47  ,  ,  37.50 

i  Arr  Richmond  Boy  6’  .'s  '47  9?  50 

SI  oO'.h'  !  St.  Coth.  Stan,  Realty 

$7  00  I  3.2i',.<t  .  '57  .  .  ,  61  50 

Arr.  Trin.ty  "Bldg.  4's  '5.2  Com  10  00 
i  80e  1  Welling  Bldg  6'j's  Sengl  61.00 
S2  50  j  Windr.gr  Court  Apt.  3'$  Ser.  4S.50 

$7  00  !  municipal  bonds 

I  City  of  Windsor  I'js  '75  55,00 

j  rin  2  s  '75  64.00 

Int.  I  rin  3Ij'5  '75  .  85  00 

i  72  67'.'  i  do  4  s  '75  .  9.3  00 

»7  I'll  Town  of  Riverside  I's  38  50 

i  Arr  Township  of  Sondwich  E  .  3'7.0O 

I  do  W.  ,  ,  31.00 


1027, 
1035, 
102’'4 
102 '2 
1015/, 
1064', 
1047, 
107’. 
107',, 
108 
lOS'i 
109*4 


'2-45— 

Low 

Dcm. 

of  Con.  (3r<J  V'ict. 

Loan) 

Int. 

Rote 

I’-i 

Due  Roy.  Mofurity 

MN  C  Mo/  46 

Bid 

Q9  4 

Ask. 

lO'J  '2 

1 6054 

Dom. 

of  Conoda  Bondi 

2 

JU 

c 

Juno 

44 

100'  1 

10'  ’.4 

Oom.  of  Con.  4)st  Vict.  Loon) 

2 

JD 

C 

Juna 

46 

100 

1 OOJ4 

'99 

Oom. 

nf  Con.  12nd  Vict. 

Lnt 

M3 

C 

Mor. 

48 

100 

101 

Dom. 

Of  Con.  (Ist  V;Ct.  Loont 

3 

JO 

C 

June* 

5C-51 

lo:'. 

103', 

935,'* 

Ocm. 

of  Con.  (2nd  Wor 

Lnt 

3 

AD 

C 

Oef. 

49-52 

1P1 

Dom. 

of  Con.  (2r>d  Viet. 

Lnl 

3 

MS 

c 

Mor. 

52-54 

1007, 

ini  ’ ; 

Dom. 

of  Conoda  Bondi 

3 

JD 

c 

Junt 

50-55 

100 

ini 

Dom. 

of  Con.  (3rd  Vict.  Loon) 

3 

MN 

c 

Nov. 

53-55 

100 

lo.iu 

98'/g 

Dom. 

of  Conado  Bondi. 

1 

JD 

c 

Jun# 

53-58 

997, 

1CO-4 

94 

Dom. 

of  Canada  Bondi. 

4 

MS 

c 

S«pf. 

Perl. 

94' 4 

95 

102 

Dom. 

of  Conoda  Bond*. 

3 1 

JD 

c 

Jun* 

43-49 

102--, 

1051, 

icon 

Dum. 

of  Conoda  BorxU. 

31,* 

MN 

c 

Nov, 

48-51 

lor-Jk 

103' 2 

101 

Oom. 

of  Con.  (Ilf  Wor 

Ln) 

3', 

FA 

c 

Feb. 

43-52 

10)7  , 

*04\ 

99’, 

Dom. 

of  Canada  Bondi 

3  *'4 

JD 

c 

Jung 

56-66 

102', 

103 

102 

Dom. 

of  Canada  Bcndi. 

3 '.2 

AO 

c 

Oct. 

44-49 

027, 

103H 

100’i 

Dom. 

of  Canada  Bondi. 

4 

AO 

Oct. 

43-45 

10'J7.1 

101  i 

105 ',4 

Dom, 

of  Conado  BorxJs 

4 

AO 

c 

0:1. 

47-52 

1065, 

10733 

104 

Dom. 

ot  Canodo  Bonds. 

'»'> 

AO 

c 

Ocf. 

44 

104 

105 

1065i 

Dom. 

of  Conodo  Bondi. 

4',? 

Fa 

c 

Feb. 

46 

lOb'.'i 

'0"4 

106'', 

Dom. 

of  Conodo  Bonds. 

MN 

L 

Nov. 

46-56 

106  A 

107', 

107', 

Oom. 

of  Conodo  Bonds. 

MN 

c 

Ncv. 

47.57 

107  3,, 

10^34 

107'i 

Oom. 

of  Conoda  Bonds. 

4','J 

MN 

W 

Nov, 

48-58 

108T, 

109’: 

1083, 

Dom. 

of  Canodo  Bondi. 

*'/l 

MN 

c 

Nov. 

49-59 

109' J 

1  iO'4 

101 ',4 

Dom. 

of  Canodo  Bonds 

5 

AG 

c 

Oct. 

43 

100m 

RAILWAY  AND  NAVIGATION  BONDS 


Canodo  Staomihipi  , . . 

5 

JJ2  C 

Jan. 

57 

in4 

1  ffft 

..  ..  3 

'4 

FA  15 

For- 

15-51 

101 

103 

Conodion  Poc. 

Roilwoy 

5'/j 

JJ  C 

July 

oO 

K'S 

1  'n 

(Dom. 

Guor.  1 

V, 

MS  CNU 

S*r*. 

51 

1 2 '  ’  '2 

123 

Con.  Not.  RIy. 

(Dom. 

Guor.  1 

JDEI  CNL  Jun* 

55 

!*;■' 

(Dom. 

Guor.l 

3 

JDI5  C 

D*c. 

45-50 

101 

102 

(Dorn. 

Guor.l 

5 

JJ  CNL 

July 

49.69 

1  'k 

Con.  Not.  RIy. 

(Oom. 

Guor.) 

3 

JJI5  C 

Jon. 

54-59 

99  "4 

100' 

1761/-  Coru  Not.  Kly.  (Dorn.  Gjor.i  5  JJ  CNL  July  ft9.b7  1  '  s 

IOO'/'a  96’2  Con.  Not.  RIy.  (Oom.  Guor.)  3  JJ)5  C  Jon.  54-59  99v'4  100*/* 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  laltowiitB  qyatatiani  turnishaB  by  Tha  Invettmtnl  Daalart'  Association  et  Canada 
PROVINCIAL 


Unlisted  Canadian 
Stocks 

Supplied  by 

A  J.  FATTISON,  Jr.  £r  CO. 


Lew 

Provineo — 

Rote 

Mofunty 

Prite 

Aikod 

57.00 

69t) 

1 

Morch 

l-^C? 

84  50 

57.00* 

Alberto  . 

5% 

1 

Oct. 

195 '9 

87.00 

'72.CO 

102.0G 

British  Columbia  . 

ft  ^ 

15 

Feb. 

1947 

108.00 

1 1:.0'3 

ic;.oos 

Britiih  Columbia 

V/i 

1 

Ocf. 

1953 

11 6  50 

12'  50 

49  00 

British  Columbio  . 

5'3o 

1 

S*pt, 

1953 

M  2  00 

n  <  09 

95.00 

Monitobo . 

67, 

1 

April 

1947 

107. CO 

1 1 :  '“‘•J 

94. OOx 

Monitobo  . . 

^'/2 

1 

Oct. 

1951 

1  l.VOO 

1 1  ,= 00 

100.5c 

New  Bruntw-ck  .. 

51.1 

15 

May 

1930  ■ 

109  30 

113  5''' 

94  OOx 

Brunswick  • . 

15 

April 

1961 

1  13  50 

'  I '  50 

102  OOx 

Novo  Scotio . 

*'/2 

15 

Sept. 

19“2 

1 1  :■  00 

1  20  ro 

106.50 

Ontario . 

5Vj 

I 

July 

194ft 

107  00 

1  1  1  00 

106  00 

Ontono  . 

8  1/2 

1 

June 

1950 

107  73 

lit  73 

105.50Z 

O.itono 

.  4% 

I 

June 

1971 

1  •9  5;l 

1  23  5**1 

108  nOr 

Ontono  (HCPCI  . 

i-h 

> 

Aug. 

1957 

1  '7  50 

114  OOt 

Do 

43,4 

1 

Jon. 

1970 

irs.oo 

12=  C"0 

93  00 

Prince  Edword  li'ond . 

3% 

1 

Oct. 

1943 

'Ot  » 

9^00 

4'4 

1 

Aug. 

107  "'0 

1  1 1  00 

62  00 

5a$koicbe*on  . . . 

A7,o 

15 

Aug 

1958 

74  on 

6% 

IS 

Morch 

1952 

10^  ‘0 

10e.5C 

69  00 

Soskgtchewon  . . . 

5% 

» 

Aug 

1  953 

101  00 

1 OC  0  ; 

j”'-  ,  Wilfil  Ltd 

Int.  ;  Winnipeg  F.lcetfic,  "A" 

Int.  Do.,  pref  .  . 

i  Woods  Mfg.  Co.,  pref 
S0*‘  b*  j  Wood.  Alc'i.  fc.  J  .  pref- 
$8  00  ;  York  Knitting  Mills 

i  Zcllera  ...  .  . 

Int.  I  Do.,  pref . 


4'e 

19)^  10' .  17 

lift  V 


^  Int  BANKS 

IT'j  Arr.  1 

.  .  $4  00  ,  Canaditnne  Nat . !31 

.'jOc  Commerce  . 1.18 

9  .»  ftOr  !  Dominion  .  160 

37  ’  2  $1  00  h  I  I  Imperial  .  7  7.5 

12.1  $8  00  Monlrcal  .  ,  I.tO 

27  ^2  00  !  Nova  Scotia  .  2.S2 

22 '3  SI  20  I  Koval  1*1 

S2  00  ,  2«l't 

.15  M  00  !  . 

*1  ll  loans  and  TRUSTS 
90*4  $s5  00 

Int.  I  Can  Permanent.  147 

$5  00  I  Central  Can.  Loan  7d.5 

51  20  1  Cliartcred  Truat  ,  .  8-> 

11*3  I  Econ.  Invest  .  ,29 

9  Int.  j  Huron  &  Erie  ..62 

^  ;  Do..  2s9  p.r,  paid  ...  Ift 

*1  ^0  j  Land.  Banking  &  Loan.  .S.*» 

20 '4  90  ‘  Nat.  Truat  156 

107  .^6  00  :  Onl.  Loan  .  10> 

12.5  X5  00  I  Toronto  Gen.  Trust.  .  .  76 

1.53 S7. 00  j  Toronto  Mortgage  .  g.*; 

I  Real  Ertate  Loan.  .  .30 

24  Arr.  j  *1942  Quotations. 


166  If, 7 
175' 4  174 
1.59  160 


150  125 

137H  IJ** 


Recofd  of  the  Curb  Markets 


INDUSTRIAL  STOCKS 

Bid 

Asked 

Andion  Not.  Corp 

22.00 

24,00 

Anglo  Con  Tel,  ‘A"  .  . 

8  25 

9  50 

do  Prof . 

43  50 

At!a<;  Steel  Corn 

23  00 

do  Pref.  1  St  . 

105  00 

108.00 

Parr'pnoo  Cloth  Pref. 

46.00 

B  C  Pulp  b  PQDOr  Com.  .  . 

10  30 

12  00 

do  l^n  Pl■C^  . 

77.00 

76  00 

B  C.  Sugor  . 

75.00 

BC  Tel.  1,1  Prel 

1  12  50 

Brondrom  Henderson  Com. 

4.00 

prowii  Co.  Com. 

2  15 

2.63 

do  Pref . 

^7,00 

^9  30 

Burns  b  Co  Ltd.  ‘A"  ... 

11, 00 

1 3  00  . 

do  ‘ B"  . 

6.23 

7.15 

Con.  Wi»e  b  Coble  Pref 

107.00 

Con.  Industries  "A  *  Com 

lft2,00 

do  '  R '  Com, 

162  00 

do  7^0  Prof  ...  . 

162.00 

Con.  Inge'-so’l  Ror^d  • 

6'. 00 

Con,  Mochinery  Com 

7  00 

9.50  1 

Con.  Motor  Lomp  ''A'  b 

J 

"B  '  . 

9.50 

Con.  Ten  Pref . 

30.00 

Con  Westinghouse 

44.00 

46.50 

CoD'tal  Wtre  Cloth  Com.  , 

5.25 

do  Pref  . 

17.25 

21.00 

Cowthia  Apt.  Pref, 

3  20 

Chose,  A  W.  $8  Pref  Bonus 

16.75 

Cloude  Neon  Pref.  .  .  . 

4  25 

Cdon  ol  Rcolty  Com.  .  .  . 

3  50 

,  1 

Colonial  Steamship  .  ,  .  , 

68  00 

92.00 

Commercial  Fin  Com.  .  ,  . 

7  23 

[ 

Copeland  Flour  Units  •  •  ■  » 

13  00 

17.00 

Corngated  Box  Com.  .  . 

3  50 

'  ' 

Dover  Industries 

7  00 

9.00  ! 

Dunlop  5^0  Prpf.  Por  $25 

23.00 

2.6.00  ! 

federal  G-oin  Pref  .... 

83.30 

8-’ .00  • 

do  Com .  ... 

.3.75 

4  75  1 

97.00  90.09  Chorlottetewn 

103  00  102  50  Hoi. fax . 

108  00  97  0)  Hull  . 

10.3  50  98  Of)  Lovis  . 

108  50  101.00  Moncton 
98  50  90  00  Montreol  ... 
108  50  103  I'Ox  Ottawa  .... 
1130ft  102. OOx  Quabec  .... 


95  50  87. '■)0  St  Lambert 

103  00  101  00  Sydney 
103.00  96,00  Three  Rivari  . 

112  50  101  OOy  Vancouver  .. 
101.00  95  00  Westmeunt  . 

85  no  64  00  Windsor  . .  . . 
116  00  99.00*  Winnipeg  ... 


July  1952 
Jon.  1952 
March  1054 
Mov  1952 
Ju'y  1954 
March  1945 
July  1949 
Jun«  1959 
April  197  1 
May  1967 
Aug.  19-14 
Nov,  1958 
Jon  1970 
May  1954 
Dec.  n.-5 


96  0.9  105  0,9 
1 07  0.9  111  09 
10.359  'Ogg'i 
1  08  0.7  1  I  3  ro 
10?  5C  115  50 
98  ■:■)  10;  JJ 

106  50  I  '19  -.0 
1  '  3.00  I  1  5  CO 

1 07  09  I  '.  9.) 
',9  ' no  59 

1  b I  n,g  IPX  iv-, 

!.;3  tyi  1.95  0"i 
112  50  I  '  ■  5  9 
IC  00  103  00 
c  7  rs  g  no  r  ■) 
"  6  'OO  12190 


X — Poyobla  Conoda  ond  Ne*  York. 


V _ Poyoble  Conoda  ond  LoryJon;  x — Poyobla  Conoda  1 

X — Poyobla  Conoda,  New  York  ond  London. 

CORPORATION  BONDS 

Bid  Alkcd  I  Br'7'A'n  *y.  l'?o'5 


Week  ending  July  ft.  1943  - 


Sales  Bid  Ask  High  Low 


32'.;  23'*; 

5 '  t  4  J 


23^9  19' 

24 2.1 


$I  00  ; 

!  Aluminium  Ltd  . 

5's  !  Bathurst. -B  "  . 

oil  >  d-y  ce.  Co..  “A**  . 

-3  ^  Bcauharnois  . 

t  ^  ■  i  Belding-Corticelh  .  .. 

.,5,'  Do -pref . 

gn  ^’t,  B.C.  Packers . 

20  ,  $1  50  bi  BriKht  Co..  T.  G  . 

■,Q  ;  Do.,  pref  . 

iQi  »,  nn  '  Power,  prel 

.  Can.  fo  Dom.  Sugar 

Y/i  t  *  T  ‘  Can.  Bud  Breweries  . 

’t,-'  J"'- I  Can.  Malting . 

7Q  ^  tl^nn  Vinegars 

gfi  J^22  Can.  Starch . 

86  $.8  50;  Do.,  pref 

~4  ti  nn  w  Industries,  "B  . 

Do.,  pref . 

6ft  $2  50  b  Gen  Invcfitment. 

51  J  52 . 50  I  Can.  Int.  Invest.  Trust 
,  g I  Do.,  pref . 


»  Golt  BrOSS  Com . 

Goderifh  Elevotor  ... 
Guordfon  R?olty  Pref.  . 

7543 - Current  Co-pcf  Com  .  . 

h  Low  Div.  Gurney  Foundry  Pref.  .  . 
Rate  Ha;t  Battery  Com. 

Hayes  Steel  Prod.  Com 
115  $6  00  Highland  Doiry  Pref. 

't  ....  Inghs  John 

^  .  f  Ingram  (y  Bell  Pref  .  . 

'3  t  Kingston  Shipbudd.  Com. 

^  :  l.o’i'ow  liv.  Com . 


Utility^  Bi4 

Assc  Tel  b  Te!  S’-j,  1930  89 

Bell  Tolepbone  5-  1950  ..  1Z9 

Bell  Telephone  5,  1957  . 

B  C.  Telephone  4’ 2.  1^6' 

ColgQ.y  Powci  3.  19oO  .  liO' 

Calgary  Power  5.  1964  106 

C.  N.  Power,  1953  ’07 

D  G.  &  E  Elec.  6' 2.  1946  Ml 

Gotmeou  Powef,  'A  lOf 


Int  Power  6,  1957 
Int,  Power  ft'-j,  1957 


8-r.OO  Mar.  T.  &  T.  4,  1967  104'/2 

4  75  I  Atont.  Tr  Is).  Pv>r  5‘/2,I957  111 
12.00  Mont.  Trom.  5,  1931  ^04 

Mont.  Tram,  5.  1963  ...  9^ 

19  00  Mont.  Tram.  4'n.  1955  ^6,2 

■  •  Mtt,  L.  H  &  P.  3'.2,  1956  104 

Mtl  L.  H.  &  P.  ^'2,  1963.  10.’ 

•  •  •  Mtl.  L  H.  Cr  P.  3'2.  1'573.  10?'2 


Can.  Light  .  .  . 

If. ‘4 

15 

2  ! ! 

16 

$1  00 

Canadian  Marconi  . 

2'* 

J'! 

750  !! 

■v; 

1,10 

lnt. 

Can.  Nor.  Power,  pref.. 

02\ 

95 

-(  2h 

25  .. 

99’t 

$7  00 

Can.  P.  &  P.  Invest 

.93 

80 

■—  .15 

1  73  . . 

..  I  15 

.65 

Do.,  pref  . 

9''n 

95,  -  1.5 

575 

10'. 

4lj 

22  V, 

17', 

15 

91^ 

no 

$7  00 

123* 

‘3 '4 

Arr. 

.7.5 

,20 

11  '3 

'70c 

102 

$7  00 

12 

lnt. 

26'; 

24 'i 

Int. 

12ft 

$7  00 

15 

ii'i 

70c  b) 

n'41 

9h 

80c 

11 

7'; 

55 

22 

26 

SI  OObt 

20'; 

18's 

$1  OO'b) 

*4 '  f 

2h 

100 

Arr' 

5 

102 

92', 

$6*60 

3 

65 

Arr. 

6'* 

7 

ft 

Int. 

9*4 

4*4 

IS 

10’4 

Qh 

5'-j 

20 

Ah 

46 

lnt. 

16'* 

,  • 

3 

80 

68 

Mr. 

72 

$4.00 

125 

$7  00 

27i; 

24'* 

$1  50 

50h 

481  i 

$1  .50 

17 

$1  25 

29'/ 

$I  92 

3315 

23 'i 

48 

4.3 

$3  22<b) 

IRQ 

$7  00 

280 

$7  00 

60 

45 

12 

:  : 

33  h 

26', 

$2  00 

40 

$1 75 

Q 

6 

27h 

$1  50 

19 

11U 

61 

38', 

$2  00 

18 

1ft 

$2.00 

48'* 

40 

$4  00 

30  1 

05 

4'i 

35c 

25'* 

22 

$1  ,00 

Iftt 

$7  00 

i7i; 

8'2 

Int. 

12Q 

$7  00 

2  00 

4'; 

25 

Int. 

6 

*4 

Int 

•  j  Can.  Vickers .  6'^ 

j  Do.,  pref  .  62 

i  Can.  Westinghriuse .  44 

I  Catclh  Food  Prod .  10';. 

Arr.  I  Do..  7»ref .  ,  .  13*^ 

City  Gas  &  Electric  ...  .30 
a-.  !  Cons.  Sand  ^6  Gr..  pref . .  78 

Claude  Neon  . 07 

•  •  •  •  '  Com.  Alcohol .  2"^* 

•  •  '  Do.,  pref .  6' J 

;  Con.  Div.  Sec .  ,30 

Int.  :  Do.,  prel .  0 '  j 

50c  :  Consol.  Paper  Corp  ....  .5 '2 

Consol.  Press  Ltd .  6 

ft*  <'  Corr.  Paper  Box.  pref.  .  .  88 

$1.00  Celtic  Knitting  ...  1  .SO 

•  j  Cub  Aircraft  .  .  .  .00 

I  David  &  Krere,  “A  *  ...  15 '2 

‘  Do..  "B  • .  2'3 

$I  ..SO  ,  Ochaviland  Aircraft.  ...  5 

$1  50  '  Do.,  p-ef  .  8.S 

lot.  Disher  Steel .  1.25 

Do.,  pref .  10 

Arr.  •  Dom.  Engineering. ...  .31 

Art.  Dom.  Oilcloth .  28 

$5  00  :  Dom.  Square  .  2  ' i 

$2  00  :  Donnacona  Paper.  “A’’.  6 

$7-00  j  East.  Kootenay,  pref.  .  1.3 

•  •  '  Eastern  Dairies,  pref  .  .  28 

•  •  •  '  Fled  Aircraft .  S'j 

•  ’  Fairchild  Aircraft .  .  4'[ 

j  For.  Power  Sec . 50 

$7  00  ;  Eraser  Coy  s  .  18 

'  Do.,  vot.  txust  18 

•  :  Freiman's  Ltd.,  pref  .  .  5.S 

70c  I  Hillcrcst  Collieties .  I  .00 

$7  00  Do.,  pref  .  60 

Int.  •  Honey  Dew,  New  .  ....  25 '4 

Int.  !  Humberstone  Shoe .  9 

$7  00  i  Hydro-Electric  Sec  .....  5 

70c  b)  1  Int,  Paints .  .3'.' 

80c  I  Do.,  pref  .  18 

.  j  Intercity  Baking  ...  40 

•  I  Interstate  Royalty,  “A  .  . 

•  1  Do.. -B** . .  . 

OO'b)  I  Langley  Ltd.,  j^ref .  27 

OO'b)  1  La!:e  St.  John  P.  &  P.  ,  .  15 

•  •  •  •  1  Lake  Sulphite  Pulp . .35 

Arr  Maritime  Tel.  &  Tcl  .  . .  l.S 
• .  * .  Do.,  pref  .  17 


.  Mmn.  fr  Ont,  Paper  Com. 

8  00 

9CC 

MOirs  Pref. 

40.00 

i  Morr  ';on  Pross  Units  .  . 

8.00 

Mprrovv  Screw  7Qf)  Pref. 

100  00 

do  Cam . 

15.50 

Mount  Ro'/ol  Hot.  N.  Com, 

3  00 

Murphy  Point  Picf.  - 

97  00 

Neilson  Wm.  Pref . 

101.00 

do  Com.  ... 

1 1.00 

New  Method  Lound.  ft's^o 
Pref. 

75.00 

Ontario  Tohacco  Pref.  Com. 

15.50 

Provncol  Paper  7^^  Pref. 

99  00 

Reliance  Groin  Com . 

16  50 

;lo  6 '".On  Pref . 

67  00 

97.00 

Riverside  Silk  '*B" 

:  25 

SmnSenn  McNouqhtOO  Com 

2.15 

Stondord  Fuel  6''?9e  Pref. 

53.50 

57.50 

Steelman  Bros,  6'^o  Pref.  . 

54  50 

Sutton  Horslev  . 

1.10 

Toronto  Corpef  Com.  ,  .  . 

69.00 

Toionto  Corpet  Pref. 

68.00 

United  Steel  "A"  Pref.  .  . 

,73.00 

24  50 

Vtcerov  -Mfg.  P^Qf . 

21.75 

25  00 

do  Com.  . 

12.50 

7.75 

Waterloo  Mfq, 

6.00 

Western  Grom  Units  ... 

37  00 

west  Steel  ProH.  Com.  .  .  . 

1000 

INSURANCE  STOCKS 

British  America  Asscc.  .  . 

52.00 

•  I  Nfid,  b  P.  4' ;.  1956  102 

45.00  Tsjfid.  &  p.  5.  1956  .  102 

■  •  N.S.L.  b  P.  4,  1957  .  ...  102 

•  Ottawa  Power  A.  1957  .  .  .  102 

Ottawo  V  P.  4.  1964  . 

Ottawo.  VPS.  1939  -  102 

Que.  Power  4,  1962  ^03 

Saguerioy  Power  4'.2,  1966  103'2 
Showinigon  4.  1961  IF)4’'2 

SliQw.nigon  4';,  1967  114 

vUnited  Securities  3.  1952  9f> 

W'nmeg  Elec.  ''A"  6.  1955  96 

Winnipeg  Elec  "B  '  5,  1963  92 

IntfMsfriet— > 

Abit.bi  6.  1953.  COD  69*2 

Abifibi  6.  1933  .  .  70 

Algoma  Steel  5.  1948  10;)’ 2 

Brond-Hervderson  6,  1945  Bl 


I  Brewri  6.  IOt^  3 

Car'.  Int  PaPe  6,  194'?  109 

Can  P.  Cr  F  .nv  5.  1958  ’0 

!  Con  l.ncn  1952  102 

[  Con  V;ckcr&  6,  194  ’  .103 

I  Con.  Cnp'.rnt  4-^,  lO'l  101 
'  Cons,  Papor  S'*.  1951  79’ 

Dom  Steel  Cr  Coal  b’».  1953  103 
,  Dom  Tar  Cr  Chem,  4*  ^  1952  lOd 
;  Donnoconna  Poper  4'^,  1930  89 

Ea'^tem  Dnrics  6  1949  '^2 

Famous  Plovers  4';  1951  103 

Foi.  P.  P.  Sec.  ft.  1949  ...  19 

Fraser  Co.  6,  1930  .  103’' 

Great  Lokes  Paper  5,  '935  97 

Int  City  Bo'es,  5’,;.  *946  .  102 
Lokc  St.  Jnhn  3.  195)  .  ,  7) 

Mop'e  L.eof  33':*.  1958  10') 

MC'SC/  P  19t9  <55 

AAcrsry  P.  6.  1949  ,  .  9-) 

M  b  0.  Poper  5  1960  .  103 

Mont  D  D.  b  lO^'S  .  95 

N.  S  Cr  C  3'  .  196.3  84 

Price  B:0^.  4,  198?  100 

Price  Bros.  4.  1987  89 

Restigouche  6,  '948  .  .  103  ’, 

RollancJ  Paper  A':  i95l  1U»‘ 

Smith  H..  4'>.  1951  .  '02’ 

Un’t  Amusements  1986  102 

i  United  Grom  G  4’-.  1949  1C2 
United  Gram  G  5,  1948  .  iC 
Western  G'am  6,  1949  1C' 


'06' 2  1  Reel  Cstofe 


I  Can.  Lite  Assce .  330.00 

I  Canadian  Fire  Ins.  74  00 

!  Confederation  Lde  30'^o  '30.00 

;  Contmci'tol  Life  20'^^)  Pd.  27  00 
Crown  Life  Fully  Pd.  D 

12'"o .  250.on 

Dom.  of  Con.  Gen,  Ins  125  00 

Dom.  Fire  tnsjranre  135.00 

Dominion  Life  ■  .  '75  00 


I  xC'umulfttivp  Trust 
I  xDiveralflecl  Tniat  Sb. 

X  Do .  “IV 

xMa.««  Invnfitois  'I'nisl . 

N  Do.,  -nd  Fund  Inr... 

xNatlon  WldeSeruritie.s. . . . 
X  Do.,  Votins:  . 


X  mr*  • . 

X  . 

X  . 

I'nilrd  Rond  A-  Share . 

xr.S.  Kler.  I..  A*  Tower  “A  ’ 
X  Do'. .  '  n  " 

X — U.S.  Viind.«. 


Alex  BId9  6,  1947  38 

Acadia  Apts.  4  1958  ..  57 '''2 

Domn.ion  Square  4  1963  “‘2  7 

Godficv  Roolt/  <4,  1952 
Montreol  Apt  1st  A,  1954  55  5 

Quebec  At.  5.  I960  8< 

Sherbrooka  St,  3':.  '952 
St.  Coth  Ctonlev  5-3' ••-4,  57  b2 

'Windsor  4';.  1934  74 

PKAR  rRODtC'TION  IN  B.C. 


^’.v’  Vanrouver.  -  -  The  Parifir  nOvT^t 
ID  .".I  Ti  iifi  i  Piki'  iiirp  continue.s  to  hold  tlip  Ihari, 
;i.Tii  .  .  by  a  wide  marsiii.  in  tlio  rommercial 

i.,';d  i.i.'  piociuction  of  prars.  Of  thp  total  of 
..  I,,  .SI .l.’6,3.L’On  rcpi'P.spntinK  la.kt  ypar’.8 

■j^TD  ....  iale.s,  British  Columbi.i'.s  .‘'h.ire  war. 
-  II  •  .8709,000:  Oniario'.s  SI-M.SOo  anr] 
S  DD  Nova  .Scntla's  S-1.700.  Times  .sniH  in 

l.'u.Mh  !!!.!  Canad.i  In.st  year  nu.nihried  OS, 797  of 

l.T.'i  _  which  .scrciliiis.s  made  up  "lOO.  Th° 

whole.sale  values  I'ere,  rc.'pectiveiy. 
S:fO,L’56  and  S.'IO. 


2.1 

to 

.^ft '  * 
28 

Arr. 

20;bt 

Empire  Life  25'’ri  Pd 

6.00 

7.50 

24 

24'j$l 

Excelsior  L^fe  ''0'’; 

Gr“ot  West  Life  .  . 
Halifax  F're  lnsuror»ce  . 

73  00 
,  238.00 

1  3  00 

14.50 

ftT^. 

15'/ 

Impcriol  Life  . 

Monufoc,  Life 

.  750,00 
.  220.00 

270.00 

245,00 

35 

14  t 

Mororch  Life  20''h  Pd. 

34  00 

37.00 

ft*! 

3'* 

National  Life  *  .  - 

8.00 

10.00 

4»« 

SO 

Soverenn  L’f/*  25''^  Ph. 

1 3  50 

31  7  00 

340.00 

I8'« 

12'j 

Toronto  Gen,  Ins 

4  50 

5.50 

18  i 

63  h 

12', 

West  Assce.  Com,  . 

41.00 
41  90 

30 
25 '1 

Int. 

Western  Life 

TRUST  fr  LOAN 

.  12.00 

15.00 

Do.,  pref  .  . . 

6h 

Mercury  Mills . 

8 

Uo.,  pref . 

5'.' 

Mcnlrcal  Island  Power 

2.S 

Mont.  Ref.  &  Stor.  V.T. 

8.5 

Do.,  pref . 

22' J 

MacLaren  P.  &.  P  .  .  . 

iSh 

MacKenzic  Air  vice. 

1  .00 

Nova  Scotn  Light.  ... 

80 

Do.,  pref  .........  J 

i(;6'  - 

Noorduyn  Air  .  .... 

Ont.  Silknit,  com . 

1  .00 

Do.,  pref.  . .  .  ; .  35 

’aton  Mfg  .  5.5 

Do.,  pref .  119 


$1  2.5  Do..  2nd  pref  . 
$I  92  Provincial  Transiwrt. 

Quebec  Telephone  . 
22ib)  Reliance  Grain 
$7  00  Do.,  pref  .... 
$7. 00  Robert  Mitchell  . 

.  .  Sangarno . 

.  .  Sarnia  Bridge,  “A"  .  . . 
Do..  ”B  ’ 


Stand.  Rn<Iio 

I  50  Sijpertcst  Petroleum 
Stop  b>  Shop  . 

I  00  Thayer!',  pref 

2.00  Do.,  com  . 

I  00  Thrift  Stores 
Do.,  pref 

35c  UnileJFuel,  “A'  . 

I  00  Do..  “B” 
f  00  United  Sec 
Int.  Unit.  Amusements, 
f  00  Po  .  “B” 

United  Distiller^ 
Walker villf  Brewery 


I  Rrit.sh  Mtg**.  b  Trust  .  ..  117,09 
1  73  *^9  j  Brockv'dp  Trust  .  ••  44  00 

,  I  Capitol  Trust  28.00 

I  G:-ov  b  Bruce  Tr.  Par  $50  45,00 

'ft  Guaranty  Trust  .  100.00 

!  G'jelpfi  b  Ont.  In''.  Por  n50  48  00 
aQi  '  I-.  '  Indusfrtof  Mtoe  b  Trust  25  00 

]fj  *  ‘  i  Lorphton  l.oan  34  00 

!  London  b  Western  Trust  34  50 
73  }  Midiond  Loan  b  Sovmgs  1^,00 

70  I  Premier  Trust  -  .  D  .00 

.  I  Stcrlina  Trust  ...  55  00 

SVj  .60  1  Trust  b  Guorantce  35  0-0 

4  ,  Victoria  Trust  b  Soviogs  66  00 

.  .  •  I  Wotcrico  Tri  st  . 100  00 

I  THEATRE  STOCKS 

Arr.  *  Allens  Kingston  Units  65  0^ 

15^4  $1,00  I  Allens  Tor.  Theot'-es  Pref.  .16.50 

.  i  Allens  ft.  Catbonnes  Units  65.00 

85  ift  00  !  Mansfield  Theatres  Pref.  62.00 
$6  OJ  j  Pa, amount  Kitchener  Pref.  50,00 

.  Pofomount  Oshowa  Pref.  .  85.00 

•  •  •  •  do  Com .  '  0  00 

•  United  Amusement  Com.  .  13  50 

lis  $7*00  investment  trust  shares 

871;  S6.00  Coff-  Gen.  Invest.  .....  9.40 

$3  00  Can.  Investors  Corp.  ..  5  50 

ft'i  40  Invest  Found  Unit.s  .  .  .  '  44  50 
I  S'^c's  Hn'd.  Pref.  Bonus  .  .  18.50 

Arr.  I  Third  Can  Gen.  Invest.  .  .  2  00 

Ift',  In^  PO'^ER  ISSUES 

SI  OoiCgiggiv  P-'w*--  f'a  Pref  101,00 
7  •  Con  We't  Not.  Gqs  t  M 

^  •  -  I  b  P  Com.  26  00 

0?  $6  00  ;  Con.  VVe-'t.  Not.  Gos  L  H 

'  .  j  b  p  P'pf  '02  on 

*  '  Greet  Lakes  Power  Pief  ,  102  00 

{  Montreal  Is. ond  Pow.  Pjff.  4$  00 
■  !  Nova  Scot'fi  L.  Cr  P  Com.  S4  00 


Investment  Trusts  i! 

(Compiled  by  A  M.  KIDDER  &  CO.)  jj 
Birl  Askwl  i 


HOillE  BlILDrSG  IN  CALr,AR\  Bl  II.DI.M'r  I\  MONTREAL 

1  C«lgary.  —  .New  home.s  to  the  - 

vaiue  of  more  than  a  quarler-of-a-  The  volume  of  builtlirif:  .activity  in 
million  dollars  are  under  construe-  Montreal  and  fivn  i.slnr.d  mumri- 
tion  in  Ca'Rary  at  the  pre.scnt  time,  paiitie.s  duriiiK  May  was  on  a  con- 
Permits  for  the  ron.struclion  of  87  .siderably  liiglier  .s-aie  than  in  re¬ 
new  homes  to  the  value  of  $2.11.', 5 1.1  cent  montlis  and  was  ahead  of  last 


May  while  51  permil.s  with  a  value  gale  in  .April  of  .S774.tr>!  and 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


luly  7  . 

Wfpk  ogg . 

I  !  Year  ogo 

;  MONTREAL  BONDS — 


July  7 
Wee  koo''' 
IP-IJ  HigI, 
lO-lS  Low 


j  TORONTO  STOCK  EXCHANGE 

j  July  7  . 

I  Week  oqh . 

Year  ago 

I  SEW  YORK  STOCK  E-XCHANGE 


!t  I.r.rs 

Combined 

Pager* 

-2  8 

73  Q 

ins  4! 

>1  9 

7  T  S 

107  26 

43  8 

5?  4 

54  02 

i  Ut.i.t  e$ 

Nt  Ir-d. 

Pager* 

89  5- 

103  35 

92  53 

89  5'> 

103  S': 

53 

89  65 

10-3  .35 

9:  1 5 

81  55 

10:  47 

81  CO 

Golds 

Base  Metols 

W  Oi! 

85  10 

'•i  48 

25  15 

84  35 

7  3  ftO 

25  08 

64  64 

61.11 

16  12 

July  7 
Week  ago 
Ycor  Hign 


Induit!  lO's 
75  3 
73  6 
73  7 


Montreol  Sto.'k  Excbgnge 
Xprgnto  stock  Exchonge 
New  York  Exchgnge 


Week  Proigjs  —  TOTAL  T 
To  July  7  Week  10-13 

ISQ.RuT  15o,r>-12  S.OS-SJIR 

.■'33'5  000  1, 51)2  OOP  . 

SbSROOO  -1. 267,000  ITS.Cj-tOOO 


-  total  to  date  — 


1042 

1,EC5  213 


Wanted; 


Continental  Life 
Imperial  Life 
Manufaeturers  Life 


(luarduan  Realty  Pfd. 
-Xliiin.  &  Ont.  Com. 
Sun  Life 


?  25 

1  70  1  70 


Int  —Interim  dividend. 


.  >1.1',  13 

i  i'.  2  25 

2  00  1  25 

(A)  0  c  of  eriears. 


go  xRullock  Fund,  Ltd  . 
C,in  Inveftnien*  Fund 
Int.  vCorporat*  Tnif  .Share., 
X  Do  .  Acrum  .  . 
X  Do.,  Accurn  Mod. 


MAY  Ift.-.e 
.“SO  4  1.-, 


A.  XPattison,  Jr.  &Cq 

Established  1907 

Royal  Bank  Bldg.  EL.  SlOl  Toronto 


THIRD  FLOOR 


THE  FINANCIAL  TIMES,  ^fONTREAL,  JULY  9,  1943 


STOCKS  MOVED  UP  i  Herd  in  .)« 
NARROWLY  FOR  boardroom 

MPAST  WFFK  — - 

*  1  f*  UU1\  Dpsnitp  Hwindlins'  in  ffoirt  mini 


W’.P.T.B,  Adminiftrator 


*  iik/i  TT  IJU1&  Dpspite  dwindling  in  gold  mine' 

-  ^  operations  this  year,  gold  mine  is-  ^ 

Volume  Continues  to  Expand  1  sues  as  a  group  havl  firmed  up  dur- 
Duringf  Rallies  With  Trading  |  mg  the  past  month,  with  the  gold; 

On  Selective  Basis  I  averages  close  to  their  high  of  the  j 

-  '  >par.  On  basis  of  present  indita-  I 

trrvf  I  rkccpc  curku-x:  i  tions,  gold  output  in  Canada  this  i 

rtiU  lAPoSE/h  ftnUWiN  i  year  may  show  a  decline  of  as' 

i  much  as  a  million  ounces.  Such  an  j 
Stock  prices  fluctuated  narrowly  j  rstimatp  would  include  gold  pro- 
during  the  past  week.  At  London.  I  duclion  as  a  by-product  of  base 
the  price  lone  has  been  firm,  but  '  metal  production,  and  thus  reduc- 
,  .  ,,  ,  ,  ...  tion  in  operations  of  some  entirelv- 

the  indices  are  still  well  below  the,  produrers  may  be  even  sharper 
high  of  the  year.  Selective  trading  j,  jy  j-pporipd  some  of  recent  buying 
prevailed  on  the  New  York  and  in  the  golds  has  been  of  longcr-pull 
Canadian  e.xchanges,  with  day-to- 1  variety.  Fears  of  the  future  of  gold; 
day  price  changes  relatively  narrow,!  in  new  world  economies  have  large- 1 
except  in  a  few  specialties.  Trading;  ly  been  dissipated.  And  even  if  gold 
continued  slightly  more  active  dur-  |  is  not  produced  in  such  large  quan-  — Fhoto  by  Karsh,  Ottawa 

ing  rallies  than  during  setbacks  —|  titles  right  now.  jt  does  not  delcrio-  r,  t.  MOHAN,  president  of  Gen- 
a  fa\orablp  sign,  and  volume  ex-  rate  by  being  left  in  the  ground,  eral  Foods  Limited,  whose  appoint- 

panded  during  first  2  days  of  cur- j  and  the  profit  can  be  made  later,  ment  as  administrator  of  tea.  coffee 

i-ent  week.  Also,  it  is  being  pointed  out  that  and  spices  has  been  anounced  by  tlv 

Gain.'  again  outnumbered  losses—  after  all  previous  major  war.a  value  Wartime  Prices  and  Trade  Board 


U.S.  'Setting  Up  Here 

>Iica  Buying  Agenry 


INTERNAL  HYDRO  ! 
INCOME  SHARPLY 
LOWER  FOR  1942, 


ITinUliLll  ItlUni/  I  Within  the  next  few  weeks  Colo  lltVVlTlU  Ulinill  U 1 

_ —  :  nial  Mica  Corporation,  Liberty  street.  I  A117|7n  1?An  1  A  il  O 

By  D.  L.  M.  i  New  Y'ork,  buying  agency  for  the  LUWIjK  tUK  l74iu 

— - — — —  j  Metals  Reserve  Co.,  Washington,  will 

THE  STOCK  maket  averages  are  set  up  an  office  in  Canada  for  buy- 
at  a  rritical  ix)int.  At  New  Y'ork  ing  Canadian  muscovite  mica.  Margin  Between  Cash  Receipts 
the  industrial  average  has  moved  qp  present  time  Metals  Reserve  Co.  is  .  p-ynp--.  „_j 

into  new  high  lerritory.  but  as  yet  really  interested  in  only  the  No.  1  P  inier 

the  rail  average  has  failed  to  follow,  and  No.  2  qualities,  but  has  agreed  CSt  tVldened 

If  the  rail  average  penetrates  Us  that  Colonial  may  buy  some  of  the  - 

previous  1043  higiv.  it  would  indicate  No.  3  quality  to  help  producers  in  PirniTPTinv  ixr  pacu 

that  the  long  upswing  since  last  that  way.  Only  No.  1  and  No.  2.  nUiULiG  i  Ijx  LAOtl 

Spring  L"!  continuing.  —  and  suggest  clear  and  slightly  stained  qualitie.'f,  — - 

porsibiliiy  of  further  trading  profits  are  considered  strategic.  Gross  income  of  International  Hy- 


Dividenils  Declared 

And  Other  Official 
ISotices 


THE  CANADIAN  B  ANK 
OF  COMMERCE 


cst  Widened  ®*vn)END  no.  226 

_  Notice  is  hereby  given  that  a 

dividend  of  one  and  one-half  per 
REDUCTION  IN  CASH  cent  in  Canadian  funds  on  the  paii- 

-  u.  capital  stock  of  this  Gank  has 

Gross  income  of  International  Hy-  ^’^^n  declared  for  the  quarter  ending 


!on^\he  upside,  before  tne  market  be  purchased  and  paid  dro-Electric  System  for  1942.  as  a 

enters  into  an  important  "correc-  for  on  inspection  by  a  representative  separate  entity,  showed  a  decline  „  .  P  ^  j 

I  tive”  decline,  through  purchases  on  of  Colonial  Mica  Corporation,  buying  $1.4-37,932  to  $975,607,  principal-  .  _  "  t,'" 

:  next  minor  decline.  If  the  rail  agents  for  Metals  Reserve  Company,  l.v  because  the  portion  of  Gatinean  ro  nrrf  i  shareholders  of 

!  average,  however,  fails  to  make  a  1 _  Power  dividends  received  which  is  i-e-  record  at  the  close  of  business  on  the 

I  new  high  at  thi;,  lime,  and  the  twm'  _ _ _  garded  as  representing  return  of  in-  ^  .  J  Transfer  Books 


!  average,  however,  fails  to  make  a  i 
I  new  high  at  thi;,  lime,  and  the  twm' 
j  averages  decMne  below  the  Junei 
'  lows,  with  volume  increasing  on  thej 


I  decline,  it  would  suggest  to  chart 
ly  more  active  dur-  |  i.s  not  produced  in  such  large  quan-  —Fhoto  by  Karsh,  Ottawa,  i  students  that  a  decline  was  under 

during  setbacks  —  titic.s  right  now.  jt  does  not  delcrio-  r,  t.  MOHA.N,  president  of  Gen- 1  yu**''’  probably  would 

n.  and  volume  ex- ^  rate  hy  being  left  in  the  ground,  eral  Foods  Umlted  wW  aL  retracing  one  third  to 

first  2  days  of  cur- 1  and  the  profit  can  be  made  later,  ment  as  administrator  of  tca.^coffce  - 

Alcn  it  1C  hr*inn»  nninfoH  nut  that  rni#>oe  _ _ _ i  u..  -  opring. 


'  lows,  with  volume  increasing  on  thej  EASTERN  DAIRIES  I  to  $471,773,  for  actually  the  total  of  I  By  Order  of  the  Boari.. 

decline,  it  would  suggest  to  chart  I  i®  dividends  received  was  only  S.  M.  WEDD, 

students  that  a  decline  was  under  UFCT  A  ||  |AI||ljUb||  down  from  $1,007,332  to  $863,429.  Af-  General  Manager, 

v.ay  that  probably  would  result  in  ItILiIj  1  111/ J vUIVImLiI/  ter  all  charges,  net  income  was  in-  Toronto,  24th  June  1943. 

the  averages  retraeing  one  third  to  sufficient  to  cover  interest  on  the  6  _ _ _ 

two  thirds  of  the  ground  gained  since  _  ~  per  cent  debentures  by  $842,137  a.s  * 

la.s:  Spring.  Sel  .3  Weeks  Ahead  as  Result  compared  with  a  deficiency  the  pre-  THE  DOMINION  BANK 

■*•**■  '*•  of  Opposition  Among  Pre-  vious  year  of  $312,2ia  and  one  of  nrvinrvn  vn 

Canadian  market  averages  arcj  fp^rpH  Sharphnldprs  $931,549  two  years  ago.  uiviUE.-vu  NO.  -43 

around  the  highs  of  the  year  again.,  _  *  There  was  a  further  widening  of  Notice  is  hereby  given  that  a’ 

Any  important  ac..:on  in  -New  'o'L.  dig  margin  by  which  cash  receipts  Dividend  of  two  per  cent  upon  tha 

at  this  time  would  be  likoiv  to  have  Meetings  of  common  and  piefcr-  system  failed  to  cover  ex-  paid  up  Capital  Stock  of  this  Tnsti-' 

a  strong  influence  no  Canadian  mar-  ;  red  shareholders  of  Eastern  Dairies,  3^^  debenture  interest.  The  tution  has  been  declared  for  tha 

ket  trends.  held  on  Wednesday  of  this  week  to  company  started  1942  ■w'ith  $762,657  quarter  ending  31st  Julv,  1943.  The 

Volume  indications  lately  have  consider  the  plan  of  capital  rcor-  cash.  It  received  $1,447,380  in  interest  dividend  will  be  payable  at  the 

t^-n  favorable.  Trading  ha.  been  gan.r.ation  which  involves  the  for-  dividends  .pan  of  which  was  Head  Office  of  the  Bank  and  lU 

s  Ightly  more  active  on  rail  f  f  a' aTi  he  t'^^ted  as  return  of  capital,  from  Branches  on  and  after  Monday,  the 

n- *hnvfnr ‘fn,'' »  ” /nH  iff  w  L!di  Eubsicjiarics.  Current  operating  ex-  -second  day  of  August,  1943,  to  share- 

fa  n-.v'X%veragc.-.  ';hiouif"preUnt|:S%"n'  a" TchLgf 'secuiities  ?r”“r08rin^1berure  "^‘irc^t  "l" 

Serminfd"  the'^SSa^  "Sd  it"  By  Order  of  the  Board. 

-  Meeting ‘of  preferred  shareho'ders  cash  by  $305,144  leaymg  a.  balance  |  ROBERT  RAE, 

I  "as  a  protracted  one  with  consider-  <^ash  on  hand  at  the  end  of  the  ,  General  Manager. 

Wide  194-2  Drop  In  able  opposition  to  the  plan  by  an  $4o7,513.  Toronto,  lOth  June,  1943. 

Puipwood  Cut  Here  committee  organized  b,y  Decline  In  Cash  =r .  .  , 

_J _  H-  A.  Goldman  of  Montreal.  This  "n^at  the  decrease  in  cash  was  not  tub  cuEDWik-i  ia/ii 

Ottawa  _  The-  Wariinie  Pricp"  committ'’c  claimed  representation  n>  ,  as  large  as  the  loss  for  the  year  intRWIN-WILLIAMS 

and  Trade  Board's  pulp  and  paper  i®^YTv 'ffl  ‘"tS  ' COMPANY  OF  CANADA, 

products  administration  announced '  re  reasons:  (D  LIMITED 

_  1 _ J  _-.4  _ M_  i,u-‘  4.0.062  PI  Cf  Cl  rCn  repreSv  ntCa  a  rmimtinfr  nra/Mf  -roniiiroN  f  ha  I  tho  m  /Vl  I  I  Cl^ 


vestment  was  increased  from  $25,674  closed 


By  Order  of  the  Boari.. 

S.  M.  WEDD, 
General  Manager. 


hich  vere  relatively  few  in  num-  of  gold  has  increased.  In  view  of  Mr.  Mohan's  headquarters  will  be  in  arou.fa'^hf  hTchf^of  thf ^TfragalrTl 
sr  -  hv  a  considerable  marein  mrrh  tavo=  nn  immerfinfe  Toronto  ,  the  highs  of  the  ,\eai  ag  l  , 


her  -  by  a  considerable  margin  pre.seni  high  taxes  on  immediate  !  Toronto. 

during  the  "  eek  ended  Tuesday. ,  income,  and  desire  for  investments  j  — - 

July  fith  on  Canadian  markets,  butj^vhere  capital  stands  a  chance  of  { /I  i  a  f| 

fe'v  changc.s  of  any  very  great,  [,pjog  maintained  for  longer  term.  !  |i  A  I  I IM  H  A  1 1  KlIWpIc 
Significance  were  registered  in  the  :  po.st-war-prriod.  th-  golds  j  '“**  **’"“^  *  V  TT  UU 

rer.od  Strong  feature  was  Sea- ,  j(j||  ;,ppp9r  to  offer  appeal  to  cer-  T*  i  nAITEf/10 

™;':r r,r iSf ,  -> -r-  EARNINGS  DOWN 

a  gam  of  1',.  International  Pete  |  4-  | 

was  another  firm  spot  with  a  gain.  Strength  in  International  Retro-, 

of  2G.  Aluminium.  Can.  Bakeries  |  leum.  and  the  parent  company.  Im- ,  Net  for  First  Quarter  Equal 

rref .  Can.  Breweries  pref,  .Montreal ;  perial  Oil.  this  week  is  attributed  to  j  fg  g  Share  on 

Cotton?.  Tip  Top  Tailors.  W.  Can- j  statements  of  Prime  Minister  Chur-  '  r'lnim  A 
ada  Flour,  W  estern  Grocers  pref.. ,  chill  and  others  regarding  recent  sue-  |  GOmmon  Against 

M’oeds  Manufacturing  and  York  I  cesses  in  combatting  the  submarine  I  23.1  cts. 

Knitting  ail  gaine-1  2  points;  Fanny  i  menace.  International  Petroleum  - 

Farmer  and  Drydon  both  .advanced  I  barely  earned  its  dividend  last  year,  |  Consolidated  statement  of  Gati- 

1 '4 ,  Canada  Wire  "A  ".  Dominion  ■  j-iot  because  there  was  any  lack  of  neau  Power  Company  and  subsidiar- 


Any  important  ac-.on  in  -New  York; 


THE  DOMINION  BANK 

DIVIDEND  NO.  243 

Notice  is  hereby  given  that  a’ 


Net  for  First  Quarter  Equal  through  present  |  ai-ies  on  an  exchange  of  securities  ^  ™  ^  In  !  194.3 

IQ  6  „  Cl.  -  ^  a'pa-  ho"‘P'-‘’r.  is  yet  to  be  basts,  were  adjourned  until  Wednes-  »'f94,080  in  dcbentuie  interest,  in. 


determined.  da v  July  28th, 

-  Meeting  of  preferred  shareho'ders  cash  by  $305,144  leaymg  a.  ba  ance 

.  "as  a  protracted  one  with  consider-  of  cash  on  hand  at  the  end  of  the 

^ide  1942  Drop  In  able  opposition  to  the  plan  by  an  of  $4o7,513. 

Puipwootl  (Jut  Here 

' _  H.  A.  Goldman  of  Montreal.  This  That  the  decrease  in  cash  was  not 


Tar'  rr,'f.  Textile  preferred  and  !  demand,  but  because  subma'i-ine  sink- 1  ies  for  quarter  ended  March  3L  1943.  1  Ottawa.  —  The  Waj-iime  Prices  I ^  ®®  SHERWIN-WILLIAMS 

Great  I^kes  Paper  pref.,  all  moved  jngs  caused  heavy  losses  to  tankers  i  shows  net  income  at  $526,275.  cnual  and  Trade  Board's  pulp  and  paper  j  hfoxjcs  for  „f  Jb^  P’'Ofh.  and  loss  state-  COMPANY  OF  CANADA, 

up  IG:  Imperial  Oil  and  McCol.and  their  cargoes  at  one  period  last  '  after  preferred  dividends  to  19.6  cents  products  administration  announced '  ronrnc-'ntpH  ’’^^-'^otis:  (H  LIAAITFIi 

Frontenae  'noth  added  1  "hiif  year  Other  favorable  factors,  parti- '  a  share  on  1,662.319  shares  no  par  ,  that  pulpwood  rut  in  Canada  in  the  Accounting  practice  required  that  the  uimiiLW 

Abitibi  preferred  and  Hiram_  walker  imperial  Oil  have  includ-  lvalue  common  stock.  This  comnares  P'asl  season  was  -a  million  cords  less; meaning  in  per  nt  ^t''i<fftids  received  from  Gatineau  -  - 

both  gained  l'>.  Abitibi  ,G  pre-  (be  new  development  in  the  Fort  j  with  net  income  in  first  quarter  of  ,  than  was  produced  in  the  two  pre-  ^  raiifieaFon  ho  treated  by  the  system  in  j;  1®  _^,'’’’*’^-''  oiyen  that  a 

ferred,  Algoma  Steel  pref,.  Asbestos.  ^^,,3  where  Imperial  is  in  '  last  year  at  $584,699,  or  23.1  cents  a  ;  vious  seasons,  and  almost  a  million  ,  nian  thi,i  '*®  investment,  and  ^  f  iftc^n  Cents  loc)  per 

Consumers  Gas,  Dom.  Woollens  outstanding  favored  position,  and  the  I  common  share.  i  cods  leas  than  the  current  annual  i  ^  "  frin^rnuafp  vote^^^^^^  '2'  amortization  of  debt  discount 

pref..  E.  Steel  Product.s.  L , -y  V\  a»h-  ,,  ,  ,.,,1,1,-,.  sarnia  I  x,-.  4 _ _ _ _  i  cords  less  than  the  current  annual  and  expense  appearing  in  the  profit  P®'^  'alue  Ordinary  Stock  of  the 


■I.  ana  nvg^'ru  1x111,4,4,4;  -  •  ^  ciineo  to  irom  sz.Blb.SlR  rate  of  consumption  for  the  same  ifi'  tne  ‘vttpi,4,y  .-i  4..c  . . . 

each,  while  Burlington  Much  of  recent  selling  in  Brazilian  j  last  year.  Total  revenues  for  th?  12  -  neriods-  Expre.ssed  purpose  of  adjournment  ■  _ 


movea  UP  "1  eavn,  4m,,iv  duhiiisuuu  much  01  recent  selling  in  oraziiian  ,  last  year,  total  revenues  lor  th?  12  -  periods:  r,Ni.i4.-M,4u  ...  “.‘•'T'**''' .  Clash  of  $457  513  comnares  with  o  n 

^  on  the  Curb'  Market.  Can  North-  i  SrfolLwinf  ^aTemenT  oTlhe  I  ^  ^'^^'^SON  Tot.al  cut  Apparent  |  ^XerncT  oT'^the"  p^Jos^ls  'and’^  tS  5^62,657  at  the  end  of  1941,  $956,454  |  " 

'.'1  r”""  J'T. ‘■""t  "H  «??’;•  iprc..ld.r..  «,  .hr  'company  MraMJ  ,  G,  torton  Gate,  preanlm,.  ...atoa  ^  T’SnCb TjsM  "  '  ' 


was  to  permit  further  study  by  all  Cash  of  $457,513  compares  with 
Tot, il  cut  Apparent  concerned  of  the  proposals  and  the  S’J62,657  at  the  end  of  1941,  $956,454 


By  Order  of  the  Board, 

P.  tv.  HOLLINGWORTH, 
Secretary-Treasurer. 


and  Thrift  Stores  pref.  up  -:  Cal- ,  gjainst  over-optimism,  A  consider-  In  part:  "For  the  first  quarter  of  1041.49  T  Mn  ono  7  510  000  I 

gary  Power  pref.  gained  l-t.  Thrift .  able  speculative  followuig  had  been  1943  total  consolidated  revenue  was  1049.49  6  070  000  7000000  ! 

Stores  1  -J  and  C  .I.L.  "B  1-^  ‘  i  developed  in  Brazilian  during  its  j  $2,363,917  as  compared  with  $2,616,-  '  ”  'H' _ ^ _ 1 

ding  Corticelli  and  Eastern  Dairies  3  ypgj.  pf  ,  gjp  jpj.  jg42.  ' 

pref.  both  added  a  full  point.  .  j  to  a  recent  high  of  28G,  and  the]  "The  balance  added  to  surplus  was  CJeiTienl  Oulpuf  Mav  Be 
Brazilian  Traction  was  a  "'fok  Gpakeout  last  week  is  believed  to  '  $526,275  for  the  first  quarter  as  com- '  ,,  '  , 

feature,  losing  -  points  on  the  week  .  strengthened  technical  [losition  '  pared  with  $584,699  for  the  first  quar-  !  Higher  4  hail  Expected 

while  St  _  Lawrence  |  pf  'the  stock  While  the  rally  this  week  |  ter  of  1942,  Taxes  for  the  first  quar-  I  - 

dropped  ’1.^  real  ^  point  and  ground  lost,  and  ,  ter  of  1943  were  lower  than  in  1942  Continued  from  page  1 

^a^uena^Vower^pref  off  Bell  ®mck  Ls  still  below  the  .vear's  high.  ;  as  a  result  of  the  elimination  of  pro-  tax  laws,  the  company  is  pern 

Telephono  and  Inter  Power  ’  both  ‘here  has  been  evident  continued  op- |  vincial  corporation  taxes  and  orevi- :  to  earn  maximum  of  only  $3 
moved  off  a  point,  while  BC  Power  company,  particu-  ;  sions  for  income  and  excess  profits  i  share  on  the  preferred— against 

"B  ",  Grcai  Lakes  Paper  v.t.  and  j  taxes  on  reduced  revenue  at  the  rates  a  share  reported  for  1942.  Decli: 

Toronto  Elevators  each  shaded  G  I  . . —  —  I  applicable  for  this  period."  'total  revenues  will  thus  have 

Lang  &  Sons  wa.s  off  G.  On  the  '  Trarlino  - - - -  effect  on  amount  of  earning.s  r 

r-,,rh  Viru-erc  nref  Rni-ineerinir  i  *  ”i  wimi  r  ii  oiling  ;  *  r.  wi  .  i  ii  .  i  o  i  able  for  .shaiTholrirr.s.  althnn-? 


the,  meeting. 


Continued,  from  page  1  ,, 

tax  laws,  the  company  is  permitted 
to  earn  maximum  of  only  $3.23  a 
share  on  the  preferred — against  $7.02 


!  _ ; _  About  half  of  the  s.vstem’s  cash  re- _ 

j  ,  ^  ,11  ceipts  in  1942  came  from  its  invest-  3 

I  Privy  Council  Upholds  ment  in  Gatineau  Power  and  the  OTTAWA  LIGHT  HEAT  AND 

i  i  in  AlxG'k'  Ctx  balance  from  its  investments  in  its  POWER  COMPANY,  LIMITED, 

j  Appeal  DV  ADIIIDI  IjO.  -jjg  subsidiaries,  other  than  New  The  following  <iivir|enri.s  ai-e  payable 

-  England  Power  Association.  No  in-  •Shareholrirrs  of 

(Continued  from  page  D  come  has  been  received  on  the  asso-  FREFKRRr-'n’  stuck,  iG'T-  (beins 

.son,  liquidator  of  the  company,  and  ciation's  common  shares  since  1934,  at  tho  r,-, to  of  rrr' annum’ i." 


OTTAWA  LIGHT  HEAT  AND 
POWER  COMPANY,  LIMITED. 

Tho  following  <lIvir|onrI.<!  are  payable 


by  the  Province  of  Ontario. 
Moratorium  Laws  Valid 


ciaiion  s  common  snare.s  since  laaa,  ac  mo  rnio  or  prr  anmimi. 
and  at  the  close  of  1942  arrears  on  '  fc>mmon  .stock:  Fiftoen  uonte 

the  cumulative  preferred  shares  of  Ijh’arns.*  ""  ''’'’■"e 

the  association  rwhich  constitute  a  Tho  tran.efop  book,*  win  not  bo  01030,1 


The  Privy  Council  ruled  that  this  bar  to  common  dividends  until  they 


j  taxes  on  reduced  revenue  at  the  rates  a  share  reported  for  1942.  Decline  in  :  Ontario  legislation  was  valid  and  set  are  cleared  up)  amounted  to  approxi- 


. .  ""  I  applicable  for  thLs  period.  -total  revenues  win  tnus  nave  Jinic  '  jid?  the  Ontario  Appellate  court  I  matelv  $6,300,000 

ilto  Sh.qre  Tradina  ”  '  "f  earning.s  avail-  !  that  it  was  ultra  vires  of  the  i  -  — 

4.  4  'PI  V  "  D  1  A.  B.  Wood  Heads  Salvation ' of  j  1  DPTflAI  F 

.4l  4  Hirer-Year  Peak  '  coivs-.derahle  importance  as  regaras  |  ^-j^p  council  judgment  said  !  pil  H 

_  I  Army  IVlontreal  Division  :  amounts  paid  to  the  government  in  ,  t^at  the  action  to  wind  up  the  com-  j  1  li  I  llVLlL 


total  revenues  will  thus  have  littl 


Curb.  'Vicker.s  pref.  Engineering.  ; 
Power  Corp.  pref..  and  S.  Canada  ' 
Power  pref,  all  lo.H  a  point;  Noor-  j 
dii,''n  declined  '^s :  and  Hydro  Electric 
shaded  ’’i-  ' 


,  ,  ,  ,  Toronto  —  Official  montnly  fig-  ,  1  .r.  ,  »  x.  ;  < — -  -  - 

bank  and  financial  -roup;  operations  of  Toronto  Stock  Arthur  B.  Wood  has  been  elected  |  vcmbe7"3n'’Tsf  "Il  ^  $T74Te36"'\rere  '  in  the  Ontario 

In  t,ie  bank  anti  financial  „roup ,  p.j.pj^3  P  ^  .  j  that  for  1  chairman  of  the  Advisory  Roa-d  were  ,  -phyg  guoject  to  pro- 

wbhe'ern  'n  tmna  e  v  re  i time  since  war  broke  out  So™  d^-ision  oV  the  'kSn  '-'s  which  might  be  altered 

Wh  Gff  ;o:nt  rJmlri;  Pe,-ma.:“’.  September.  1939.  Volume  of  trad- I  Army,  succeeding  the  late  Sir  Ed- I  f'iti.GU  uLg®  g,.  Pt 


pany's  affairs  was  originally  a  mort- 


PETROLEUM  CORP. 
BUYS  MAR-JON 


rho  tran.-ifrr  book,*  will  n^t  be  <-1gsp.j, 
Py  Oi-'lrr  of  the  Boark. 

F.  W.  TEE. 

Secreta  rv. 

OTTAWA,  Seth  June,  ifug. 


CANADIAN  WALLPAPER 
MANUFACTURERS  LIMITED 

NOTICE  is  hereb,v  given  fhat  « 
dividend  of  One  Dolar  (.?1.(V))  per 
share  has  been  declared  on  the 


both  off  a  point.  Canada  Perma- j  September.  1939.  Volume  of  trad-  Army,  succeeding  the  late  Sir  Ed- 
nent  rame  out  off  2  and  Toronto '  “f  SOt  back  to  prewar  levels  when  ward  Beatt,v.  Col.  A.  A.  Magee, 
'longage  off  .5,  Dominion,  Mont- '  13.512,(24  shares,  the  !  K.C.,  was  elected  vice-chairman  at 

real  and  Nova  Scotia  all  added  a  ;  March,  1939.  'the  meeting.  Brigadier  Peter  Forbes. 

I  compared  with  6.301,000  shares  j  of  the  Salvation  Army,  was  elected 

^  ’  a  month  ago.  3.222,000  a  year  ago.  chairman. 


real  and  Nova  Scotia  all  added  a 
point. 


funded  debt — now  $10' 


ton  that  the  action  for  .s5ie  should 


GREAT  LAKES  IRON  MINES 


serve  Board  reported  this  week  that 


Great  Lakes  Iron  Mines,  Limited,  |  logns  to  brokers  -and  dealers  on 


— -  2.389.000  two  years  ago.  3.249.000  three  i  Following  are  members  of  the  ^  \  P'-'  ,  and  practice  existing  at 

Cmimnmmii  I  years  ago  and  7,639,000  four  years  !  board:  Hon.  C.  C.  Ballantvne.  John  i  the  original  application  I 

UOmpany  MCCimgS  Ugo.  iBa_ssctt.  Doughs  BremneV,  G,  H.  well  re.siilt  in  ,„i  ^rust  Company. 

_ z_  Value  of  transactions  in  June  at  i  Duggan,  E.  P.  Flintoft.  R.  H.  Me-  ®*’®‘'P  of  oempanys  rc- - 

,  •  •  J  ’  $18  972.000  made  a  new  record  since  .  Master,  Hon.  J.  A.  Mathewson,  A.  '’Ofues.  BROKERS’  LO 

fcj/.  Anthony  (told  Mines  limited, ;  France,  nearly  four  times  ;  J-  Nesbitt.  John  C.  iVewman,  F.  M.  ,,, 

annual  and  special  meetings  in  Tor- :  3  ,.^3^  3  times  -Southam.  Morris  W.  VVi'son.  Hon  GREAT  LAKES  IRON  MINES  Washington.  — /IHo  ; 

onto  on  Monday,  July  12th  at  lO.oO,,  Charles  A  Dunning  and  Lt  Col  ,  ,  m-  t-  .g-.  :  serve  Board  reported  thi 

am  r  ”  ;i.ijaiies  A.  running,  ano  ei.  uoi.  (.real  Lakes  Iron  .Mines,  Limited,  1  i_.„c  brokers  -and 

_ _  I  "  ffo  number  of  transactions  on  the  Gilber  B<^t.  with  sixiy  claims  contiguous  to  Sleep  ^  ^  |.|p]fj  by  report 

National  Petroleum  Corp.  Limited, '3°°'  vr^r  '  hanks  in  New  York  Ci 

annual  meeting  in  Calgary  on  W'ed- 1  ®  ^^-392  a  tear  ago.  5,1-  paper  LOSS  E.  .Scott.  M.E„  has  been  appointed ;  5^,57,000.000  in  the  week 

nerdav,  July  14th,  at  10  a.m.  I  .vears  ago  and  18.661  three  _  mine  manager,  with  Charles  Hed-  33  bicrease  of  $S7,f 

years  ago,  and  the  highest  since  Jan-  well,  Jr.,  as  general  manager  of  the  m-.-H  u-ith  the  m-evious 

East  Kootenay  Power  Co.  Ltd.,  an-  ;  .  j  h  f  f  t  i  1942  a""o&s^aftcr  ^d'em-eefation'^and  Lundberg  has  re--  f^,.  {).,p  corresponding  v 

onai  m-'Ptin-  in  Mnn'veal  on  Friday  '  siiai'Cs  traded  for  the  first  a  106S  alter  nepieciation  anc  turned  after  supervising  a  geological  a„„  ,ntaiied  .$105  000  000 

miv  97,^  i  SIX  months  of  1943  at  50,838.193  were  !  provision  of  a  year's  bond  interest,  survey  which  will  continue  for  some  ’ 

'  “  _ J_.  some  12  millions  higher  than  volume  ®f  $257,177,  against  a  profit  of  $72.-  time  yet.  The  hold  ngs  are  believed  j— 

<'0T,:.rfa  Rrcn/i  fn  I  a nni] a  1 '  f^'*'  the  whole  Of  1942,  while  value  of  578  in  the  previous  year.  Working  to  be  extensions  of  the  iron  deposits  •  TUS*.  le 

_Pp,l3G  ,3  Tnronin'  nn  Thursday  fransactious  for  the  same  period  at  capital  amounted  to  $1,642,304,  as  under  Steep  Rock  Lake.  Mr.  Red- ,  IH  I  HIS  IS 

July  "oth  at  11  a  m  ’  $30,475,119  showed  an  increase  of  compared  with  $1,905,127  at  end  of  well  advires  further  substantial  funds  - - 

_ some  .$20,000,000  over  the  full  year  j  1941.  have  been  received.  Bracken  on  Manpower 

Canadian  Wirebnund  Boxes  Lim-  c)f  1942  -  Enterprise  Still  Will 


-  rnillion.s  "f  proceed  in  accordance  with  the  lulcs'  Aecp..,  Mar  Ton  Oil  Co  ltd 
Itll  after  the  m-acMee  exi-stincr  at  the  da'C  of  i  nj  Mar-JOn  Oil  CO.,  Mfl.. 

boom  fo'lnw-  practice  existing  at  the  aa.e  I  approval  of  shareholders  in 

well  re*  lit  in  '  original  application  cy  the  Mont-  Vancouver,  will  be  acquired  by  a 


Assests  of  Mar-Jon  Oil  Co,  Ltd..  By  Order  of  the  Board, 
with  approval  of  shareholders  in  JOHN  PRESCOTT, 

Vancouver,  will  be  acquired  by  a  Secretary-Treasurer 

new  company  sponsored  hy  Petro-  Toronto,  June  .3nth.  19-4,3.' 
leum  Corporation  of  Canada,  Lim-  _ _ _ 


N.'l'.  BROKERS’  LOANS  CP  iled.  'I'hc  new  convpany,  under  terms 
Washington.  -  The  Federal  Re-  agreement  will  acquire  acreage 


on  two  xSlrcuturexS*,  1,920  acres  on 
Walton  Creek-Silver  structure  and 


ANGLO-CANADIAN 
TELEPHONE  COYfPANY 


nerday,  July  14th,  at  19  a.m. 

East  Kootenay  Power  Co.  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Friday, 
July  23rd  at  noon. 

Canada  Bread  Co.,  Limited,  annual 
meeting  in  Tnronin  on  Thursday, 
July  29th  at  11  a  m. 


ited,  annual  meeting  in  Toronto  on 
Tuesday.  August  24Lh  ,at  noon. 


Tuesday.  August  zun  at  noon.  |  Ceiling  Affects 

Shortages'  Chl^ck  (iain  |  B.A.  Oil  Profit  Ylargin 

In  Salesi  Of  Zellers '  .  UTirTT 


ican  Oil  I  in  excess  of  their  total  liabUitics,  ac-  James  Bay  watershed  to  the  Great  j  Lower  —  The  Ottawa  Blotter  5  Mal-.jon  interests,  Petroleum 


,  The  price  ceiling  on  finished  pro-  _ _  j  tor  in  Future  Markets — Plans 

WhiiP  Piibiin  niirr-hasm-*  nnwer  '  prevents  normal  compensa-  I  Toronto  —  The  number  of  local  structures  were  completed.  It  is  ex-  !  Being  Made  lo  Open  Up  the 

has  continued  lo^  exnand  %hortare  I  adjustment.s  needed  to  take  |  hydro  utilities  which  have  no  unpaid  pcctcd,  according 'to  Dr.  Hogg's  re- j  Last  North-West 

of  merchandise  ha?  checked  the  up-  '^creases,  higher  labor  j  debenture  liabilities  outstanding  is  port  that  the  remaining  work  wQl  be  |  cut  in  ProfiLs  Reported  by  Abitibi 

'vard  trend  of  Zeller'?  Limited  j increased  cost  of  all  steadily  growing  and  an  increasing  finished  this  summer,  making  pos- i  paper  —  Net  Earnings  of  East 

?ales  which  last  year  reached  a  peak  !  "■’aleriaL?,  it  is  pointed  out  to  shave-  ^  number  of  ethers  have  quick  assets  sible  the  diversion  of  water  from  the  Kootenay  Power  Moderately 

of  810  648  009  moip  than  19  per  I British  American  Oil  i  in  excess  of  their  total  liabilities,  ac-  James  Bay  watershed  to  the  Great  Lower  —  The  Ottawa  Blotter 

.rent  higher  than  tho  previous  vear  at^comp.an.v- 1  cording  to  the  thirty-fifth  annual  Lakes  s.vstcm  in  accordance  with  the  ,^j  Edhorial  Page  -  Monctarv 

Qnd  much  more  than  double '  the  fW  Issued  by  the  Hydro  Electric  agreement  made  with  the  Uftited  'gtaXation  bv  Dr  Ivan 

total  for  tho  rear  onded  Januarv  31,  !  I®  '' '  ^'h'teford,  prcsi-  Power  Commission  this  week.  116  lo-  i  States.  Wright 

195P  I  dent  of  tho  company.  cal  utilities  have  paid  off  all  theu'  Part  of  this  development  will  re-  ^  ' 

Since  last  December,  it  is  under- I  '  sincere  hope  of  the  liabilities  and  of  the  297  urban  "hy- |  suit  in  more  water  being  avauable  , -A  Base  of  Hints  for  Inquiring 

stood,  it  has  been  difficult  to  match  i  oianagement."  official  statement  dros  ’  more  than  230  have  the  favor-  .  for  the  big  DeCew  falls  development  j  Investors 

dollar  sale.?  of  ihe  .?ame  period  a  i  “•'''af  some  of  these  conditions  able  asset  position  referred  to  above  I  which  was  started  in  1941,  and  on  :  Wide  Expansion  in  Commercial 

year  ago,  and  sales  ore  now*  down  |"*"  improve  in  the  near  future.”  j  In  his  introduction  to  the  report,  |  which  construction  is  making  rapid;  Loans  Feature  Bank  Statement 

60111“  nvn  par  cent.  Profits  ar“  'P'”’  company  continued  to  feel  i  a  280  page  publication.  Chairman  i  progress.  !  — Investors  S.vndicate  Head 

Slightly  lower.  j  considerable  decrease  in  all  Dr.  T.  H.  Hogg  reports  that  the  total  A  total  of  139,000  h.p.  of  new  power  |  Says  Position  Is  Sound 

j  ci\  Ilian  consumption.  This  decrease  j  capital  investment  of  the  citizens  of  was  secured  for  the  southern  Ontario  |  News  of  Mines  and  Western  Oils 

.....  -  — -  -  -  part'y  offset  by  the  petroleum  rc- 1  the  provmce  in  the  Hydro  under-  system  where  the  greatest  shortage T-),.Gn  chown  in  Production 

«w.  j  quirpmento  of  the  war  program  in  |  takings  now  amounts  to  $483  millions,  of  electric  power  threatened  lo  de- i  Siiear  Refiner? 

•  j  Canada  and  th“  company  is  natu.-J  Total  reserves  amount  to  approxi-  velop  as  war  indu.stries  continued  to  |  9*  ‘  _ 

i  5!l.?'  p'.oud  of  the  pari  its  products ;  malcly  $290  millions,  $197  and  expand.  The  Quebec  companies  sup- j  Statistical  Review  of  the  Security 

33^]  organization  aire  taking  in  i  $128  millions  respectively  rcpicscnl  plied  about  75,000  h.p.  of  this  total  Markets 

1  ‘'9'’- "‘"S  these  demands,  it  is  slated,  j  the  reserves  and  the  assets  of  the  and  some  5.000  h.p.  was  securea  from  investors  and  mining  index 

- - - - —  I  cooperating  municipal  systems.  the  Welland  ship  canal.  The  Big  Ed-  ^  ^  T.r 

:  r„L. liabilities  have  again  been  dy  development  on  the  Muskoka  liver  Abitibi  '-5-^  Gt^LaTes  iren 

PIP  YOU  louatto  -vtieage  nc(lU(.en  I  .-educed  m  1942  by  the  progressive  added  to  the  resources  of  the  Geor-  Abitibi  5  (-3^^ 

Bv  Unfavorable  Weather  i  reiirement  sclie-  gian  Bay  system  late  in  1941  and  the  Aluminium'^'’  '  12  &  ^Douch 

D  U  T  r  ■  1  dulcs  icavmg  the  net  debt  of  the  sys-  Eastern  System  was  aided  by  the  Amic  Mica  9  intern.  Pete 

_  .  ,  ,,  tern's  297  local  hydros  at  a  level  of  addition  of  54.000  h.p.  when  the  Ber-  i  Amm  Gold  ^  intern,  utilities 

The  Industrials  in  Nov  Ottawa— Unfavorable  weather  con-  about  12  per  cent  compared  with  the  reit  Chute  was  placed  into  opera- :  1.7  investors  Synd. 

The  Western  Oils  in  May  ing°Mriods"an  acutrshwrage  oM^  Madawaska  river.  As'tor'a  9  ^ 

^  .44  ,  *u  snorLage  or  la  ^ourso.  take  into  account  the  ccjuity  The  program  of  rural  exLcnsionvS  ,  BankftcM  Cons.  .  9  Troms. 

The  Papers  in  March.  the  higher  prices  bring  pail  j  1--7  miuioj^s  which  the  local  utiU-  had  been  somewhat  interrupted  by’  17 


with  sixiy  claims  contiguous  to  Sleep  I  ‘  iLcn  held  bv  reporting  member  ,‘9  Pincher  Creek  Area.  - - - 

Rock  Iron  Mines,  announces  that  11.1^33^,,  ,3  xpw  'York  City  totalled  An  undertaking  will  he  given  by  x-nT.r»- 

E.  Scott.  M.E„  has  been  appointed ;  js.-^oOO.OOO  in  the  week  ended  June  Petroleum  Corporation  to  drill  a  well  trerehv  Sren  th^  I  dM- 

mine  manager,  with  Charles  Hed-  33  increase  of  $67,900,000  com-  on  the  new  eompany  acreage  in  ^nP  and'  Th,-PP.Kh:ht?  per 

well,  Jr.,  as  general  manager  of  the  33, previous  week.  Loans  Pmeher  Creek.  Mar-Jon  sharehold-  .mt  (Mt-rM  ha.?  hem  dpriami  an  thu 
companv.  Hans  Lundberg  has  re-  L,.  Gnrre?nondine  week  a  vear  ers  would  hold  a  substantial  interest  -'iGrp  ('umiiiati? p  n-pfrrrpd  .btork  of  11,5 
turned  erier  ..upervianu  »  pcolo.ic.I  '  »  '1'  »'«  “OP'-V;  ,  „ ,  ^  (.""'S-r 

survey  v  hich  will  continue  for  some  Annual  report  of  Mar-Jon  Oil  Co.,  ,?;to(  khnkipr?  of  ro,  or.i  at  Uip  pIosp  nf 

lime  yet.  The  hold  ngs  are  believed  i  '  '  Ltd.,  shows  that  the  well  drilled  hy  hti.?inp.??  on  July  !i,  104.1. 

to  be  extensions  of  the  iron  deposits  ■  TUS»  leeiiA  Oilfield  Development  Co.,  Ltd,,  on  By  OidPr  of  thp  Roarri. 

under  Steep  Rock  Lake,  Mr.  Red-,  In  I  HIS  ISSUe  :  company's  Willow  Creek  properly  CA-MERON  HOUGH. 

well  advises  further  substantial  funds  _ — - -J  encountered  a  faiill  and.  upon  advice  Spcretary. 

have  been  received.  Rvapkpo  en  Mannower  —  Free  geologists,  was  abandoned.  No  Montreal.  Junp  ts.  loti. 

_  Blacken  on  Manpowc  rice  3^  ^j^p  ]\^a3.jo3  - - - - - - 

^  2  Ma.xmont  well  for  some  time,  the  41Vrr  O.rANAni AX 

Cl .  ' .  report  say.?,  but  adds  that  it  is  re-  '  ^  U-L-Ai  ADIAN 

y  L^.?LOciXl0lvJll  Board  Orders  Further  Cut  In  ported  drilling  will  be  resumed  TELEPHONE  COMP,4NY 

Newsprint  Use — Orange  Crush  when  a  drilling  line  can  be  pro-  _ _ _ _ 

"Paef  'VK:>af  Buys  Interest  In  Chas.  Gurd  3  cured.  cLAs.s -.A”  dividexb  notice 

111  1  dOL  1  L.d.r  Peace  Treaty  Seen  As  Great  Fac-  Mar-Jon  directors  advise  that  they  , 

_  i  tor  in  Future  Markets-Plans  have  been  endeavoring  to  lease  ..^.^TirL^rejrerebv 

structures  were  completed-  It  ia  ex-!  Being  Made  lo  Open  Up  the  drilling  equipment  for  work  on  some  iins  hr-rn  drciarrri 

pcctcu.  ,cc..ai„g'io  Dr.  Hossi j  D.ui  No.i»-w.a  4  iirv^  1  Hteu.w.  I,"'.,!';: 

port  that  lire  remainiiis  work  wm  be  |  cut  in  ProfiUr  Reported  by  Abitibi  1“)  'O  '  _  , ere,. I  at  i.h,  rtea- of  huain.,.,  on  August 

finished  this  summer,  making  pos-  i  paper  -  Net  Earnings  of  East  ATberta  duiing  na?  2  years  '  ' 

sible  the  diversion  of  water  from  the  I  Kootenay  Power  Moderately  Lnder  pro^sed  agreement  for  By  Order -of  th^  Board. 


9a ve  neen  rereiien.  Bracken  on  Manpower  -  Free 

Enterprise  Still  Will  Have  A 

Ontario  Hydro  Expansion  I  Board  Orders  Further  Cut  In 

'  Newsprint  Use — Orange  Crush 

Continued  In  Past  Year  pe!cTT;j’Jrsc«JA?Se.Tr«. 

_ _  I  lor  in  Future  Markets — Plans 

Toronto  —  The  number  of  local  structures  were  completed.  It  is  ex-  !  Being  Made  lo  Open  Up  the 

hydro  utilities  which  have  no  unpaid  pcctcd,  according  'to  Dr.  Hogg's  re-  j  Last  North-West 

debenture  liabilities  outstanding  is  port  that  the  remaining  work  will  be  |  cut  in  Profits  Reported  by  Abitibi 
steadily  growing  and  an  increasing  finished  this  summer,  making  pos-  j  paper  —  Net  Earnings  of  East 

number  of  ethers  have  quick  assets  sible  the  diversion  of  water  from  the  I  Kootenay  Power  Moderately 


rKTIFERRKII  ItIVIUENI)  NOTICE 

NOTICF  i?  hriphy  sivPti  that  a  diil- 


‘•’2%  Cumnlativp  Prrfrrrrfl  Stork  of 
<’ompHn.v  for  thr  qmrter  rnrlinc  July 
C.l.  104:1.  p,ny;ih!r  Aiicu.c^t  C.  104r».  to 
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year  for  depreciation.  At  this  rate, 
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